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■ATE NEWS 

Dutch Support 
U'K. on Syria 

THE HAGUE (AP> — The 
Netherlands has given its sup- 
port- lo a British-backed pack- 
age of sanctions against Syria - 
because of its alleged support of 
terrorism, it was disclosed 
Wednesday. 

. Foreign Minister Hans van 
den Broefc. informed European 
Co m munity . foreign ministers 
of the Dutch position on Oct 
27 at a meeting in Luxembourg, 
according to a letter from Mr. 
van' den Broek 10 the Dutch 
. parliament. Britain had called 
for joint EC action against Syr- 
-ia, citing its alleged involve- 
pment in an attempt to put. a' 
f /bomb aboard an Israeli airliner. 

. in April. 

New Shutde Director 

V WASHINGTON <UPI) — 
.The National. Aeronautics and 
Space Administration on 
Wednesday appointed Arnold 
Aldrich as director of the U.S. 
space shutde program. Mr. Al- 
drich was manager of the shut- 
tie program at the Johnson 
Space Center in Houston. 
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veal bow matter behaved 
soon- after ; the birth of', 
the universe. Page 9. 

GENERAL NEWS - 
*J France approved a spending 
-plan that would modernize its 
nudear arsenal. Page 2. 
I France's presidency may be 
waning to lose a bii of its tradi- 
tional luster . . Page 7. 

■ Tamil militants in Sri Lanka 
for prosing harder For a sepa- 
rate state as talks with the gov- 
ernment founder. Page 8. 

■ Margaret Thatcher’s hopes 

for a third term have brightened 
because of the results of two 
opinion polls. Page 8. 


cr^ts Surge to 10-Seat Majority in Senate 


Feeling of Harder Tones 
Gave Democrats an Edge 
And a Boost for 1988 


• By David S. Brpdcr 

Washington post Servian 

WASHINGTON — Republican 
control of the- Senate -was ended 
Tuesday by voters who apparently 
lost their faith in President Ronald 
Reagan's economic promise and 
performance. 

The turnover that gave the Dem- 
OCTats a mjgor psychological boost 

• - . NEWS ANALYSIS 

toward the choice in 1988 of a new 
president was rooted in a shift of 
perception about families’ well-be- 
ing. *.-•*• • : " 

ABC News polls of voters leav- 
ing polling places showed that the 
percentage of voters who thought 
they were better off than in 1980, 
when Mr. Reagan took office.de- 
dined from 49 percent in 1984 to 
40 percent tins year. - 
As in 1984, that group went Re- 
publican this year, bit the enlarged 
majority of those who said they had 
ust hdd their own" or “slipped 
back" gave the Democrats their 
winning edge. 

The While House tried to shrug 
off the defeat that Mr. Reagan had 
labored so hard to avert 
The polls on Tuesday also indi- 
cated that younger voters whose 
support of Mr. Reagan in 1984 trigr 
grind RepnbKcan hopes -for a long- 
term “political realignment" were 
either dropouts this time or more 
Democratic. 

The ABC survey of more than 
12,00(3 voters in the House of Rep- 
resentatives elections indicated 
that those under age 30 made up 
only IS percent of Tuesday’s elec- 
torate, barely more than half the 26 
percent they were in 1984. 

They gave the Democrats a 53-46 
margin, - whereas two years ago 
those young voters wbo turned out 
gave Mr.. Reagan a tiarpn of 15 
percentage pomes of. noor& thejns 
(faction fa voting voter turnout and 
the shift- fa IheiDemodrats were 
confmned t^W^^rfa&ieSftpbBs. 

.With' the. younger voters staying, 
borne In^droves^ voters over 60 aT ' 
most, doubledtheir proportion — 
from 13 percent fa 24 percent — 
and moved 11 percentage points 
toward the Democrats togive them 
a 53 prnsent-46 percent split- 
One Republican strategist who 
'studied these figures said, T think 
we arc seeing the Democratic base 
come home!" 

- That was particularly; true in the 
South, where Florida, Georgia and 
North Carolina shifted Senate seats 
to the Democrats arid Louisiana' 
turned bade a major Republican 
challenge .. 

But in a striking reversal of the- 
patlem of Southerners voting .Re- 
publican for federal office - and 
Democratic at the state and local 


level, Florida, Alabama. South 
Carolina and Texas all elected Re- 
publican governors. Those guber- 
natorial gains were augmented by 
Maine. New Mexico, Wisconsin. 
Oklahoma, Kansas and Nebraska, 
but offset by Democratic gains in 
Pennsylvania, Oregon and Tennes- 
see. . 

Gains in the governorships can 
help the Republicans' position for 
1988 apd beyond, as the puny an- 
ticipates solidifying its electoral 
base in the Sun Bell from Florida 
to California with growing popula- 
tions and dynamic economies. 

The minimal Republican losses 
in the House also left the Republi- 
cans in a healthy minority position 
going into 1988 and the post-1990 
census redistricting. 

But those long-term dividends 
cannot erase the Senate loss. In the 
Senate at least, the results vindicat- 
ed the bo3st by the Democratic 
national chairman, Paul G. Kirk 
Jr„ early this year that “realign- 
ment is a myth, and 1986 will bury 
iL" 

It also tended to validate the ba- 
sic strategy the Democrats adopted 
following Mr. Reagan's second 
landslide. That strategy dictated 
running the 1986 races on local 
issues mid avoiding any across-tbe- 

See DEMOCRATS, Page 5 
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Representative Barbara A. Mikulski, Democrat of Maryland, waves to supporters after 
being declared the winner in the Maryland Senate race. Her mother, Chris, is with her. 



At a Glance 


For the Senate 


The Associate! Press 


D 

Won 20 

Leading 0 

Holdovers. 35 

'Trend 55 

99th. Cong. -47. 


For the House 


Jm IWg/UejumAfl’l 

VICTORIOUS KENNEDY — Joseph P. Kennedy 2d, the 
son of Robert F. Kennedy, after winning election to die 
U.S. House of Representatives from Massachusetts. But 
Mr. Kennedy's sister, Kathleen Kennedy Townsend, lost 
her race for a congressional seat in Maryland. Page 3. 


Won 18 
Leading I 
Holdover 7 
•Trend 26 
Current 34 


"Expected lineup — the toul number 
each party has non and is leading, plus 
officeholders not up for re-election 


R Other 
14 0 






Dent. GOP Other 

Won 25T 173 0 

Leading 2 3 0 

•Trend 259 176 0 

Current 253 182 0 

For Governor 



William Cements, former 
Republican governor of 
Texas, was elected. Page 3. 

RELATED ARTICLES 

■ Results of \oting on some of 
the more than 200 Male and 
local ballot issues. Page 3. 

■ Some key election races from 
around the nation. Page 5. 

■ Democrats' Senate victory 
worries Asians. Page 11. 


Party Gains in House , 
But Republicans Add 
Governorships in South 


By Paul Taylor 

Mi uhweifii P‘‘tl Serrii c 

WASHINGTON — Propelled 
by a string of election victories 
from East Coast to West. Demo- 
crats have won control of the U.S. 
Senate, confronting President Ron- 
ald Reagan with a Congress in 
which both chambers will be con- 
trolled by the opposition for his 
final two years in office. 

in an unexpected show of 
strength in Tuesday's elections. 
Democrats took control of the Sen- 
ate with a 55-45 majority, ending 
the Republican j' 53-47 hold. 

They captured Republican seats 
in nine states: Florida. Georgia, 
North Carolina. South Dakota. 
North Dakota. Alabama. Mary- 
land. Washington and Nevada. 
They turned back strong challenges 
to Democratic seats in Colorado. 
Louisiana and California. 

The only Democratic seat that 
went to the Republicans was in a 
contest for an open seat in Missou- 
ri. where former Governor Christo- 
pher Bond was the winner over 
Lieutenant Governor Harriett 
Woods, a Democrat. 

The Senate majority leader. Bob 
Dole, Republican of Kansas, pre- 
dicted that Democrats would end 
up with at least 53 seats. He said, “I 
must say 1 expected to lose iL but 
not by this margin.” 


Winning Senate control enables 
the Democrats to organize that 
chamber in the 100th Congress in 
January, choosing committee 
chairmen and challenging Mr. Rea- 
gan's initiatives in the final mo 
years of his second term. 

The Senate was the big prize of a 
midterm election in which 36 gov- 
ernorships and all 435 House seats 
were also at stoke. However, no 
issues of apparent overriding na- 
tional importance and few visions 
for the future were served up by 
either party. 

The election result indicated 
weakness of voter support for some 
of Mr. Reagan's policies and prom- 
ised to give momentum to some 
prospective candidates in the 1988 
race for the presidency. 

In addition, the voting for the 
Senate cast some doubt on what 
has been called “realignment.” the 
Republican claim io have won con- 
stituencies from the Democrats, 
particularly in the South. 

The governors' races offered a 
brighter picture for the Republi- 
cans. Their candidates* won Demo- 
cratic-held seats in Texas, Florida. 
Nebraska. Kansas. Maine. New 
Mexico, Oklahoma. South Caroli- 
na. Wisconsin and Alabama, w here 
Republicans elected their first gov- 

See ELECTION. Page 5 


Reagan Counters 
'Lame-Duck’ Image 


By Lou Cannon 

H'asrwieUin Post Service 

WASHINGTON — Before the 
first votes were counted Tuesday 
night. White House officials* were 
mapping plans to cast the outcome 
■p. a favorable light and to keep 
President Ronald Reagan on the 
offensive despite predictions that 
the Republicans would lose the 
Senate. 

In an effort to counter sugges- 
tions that a Senate loss would make 
him a lame-duck president, Mr. 
Reagan planned a speech to cam- 
paign aides Wednesday afternoon 
that White House officials said 
would analyze the campaign and 
present a vision for the final two 
years of his presidency. 

“The president isn’t going into 
retirement if the Democrats win.” 
an official said Iasi week. “But 
we're not going to find it easy to 
keep control of the national agen- 
da." 

White House officials beh'eve it 
is important for Mr. Reagan to take 
the initiative immediately to avoid 


the impression that he will become 
largely a caretaker president whose 
only recourse will be to wield his 
veto power in a struggle with Con- 
gress. 

Winning Senate control enables 
the Democrat*, to. organize that 
chamber in the IQOih Congress in 
January, choosing committee 
chairmen and challenging Mr. Rea- 
gan's initiatives in the final two 
years of his second term. 

White House strategists are wor- 
ried that a Democratic Senate will 
mean an rad to U.S. support of the 
Nicaraguan rebels, known as “con- 
tras." cutbacks in spending on the 
Strategic Defense Initiative and 
further cuts in the military buildup 
already slowed by the Republican- 
controlled Senate. 

Domestically, a Democratic Sen- 
ate could confront Mr. Reagan 
with spending bills that were previ- 
ously blocked by the Senate and 
that he would be forced to veto. 
This would make Mr. Reagan's life 
“politically simpler." an official 
See REAGAN, Page 5 


Iranian Bars 

^alks With 
U.S. on Ties 

By Jeffrey Ulbrich 

The Associated Pres* 

NICOSIA — Iran’s prime minis- 
ter said Wednesday that there was 
no possibility of negotiations with 
the United States, which Tehran 
contends sent a secret emissary on 
a futile mission to mend relations. 

Hashemi Rafsanjani, the speaker 
oT the Iranian p arliame nt- said 
Tuesday that Iran might use its 

Iran may be moving toward a 
more condfatory foreign po- 
licy, diplomats say. Page 2. 

influence to help free U.S. hostages 
in Lebanon if the United States 
rife weapons and spare parts to 

But Prime Minister Mir Hussein 
Mcrassavi was quoted Wednesday 
by Tehran Radio as saying: "There 
isn’t any possibility of any kind of 
negotiations between us and Amer- 
ica. The relations with America,' 
because of its crimes against the 
Isl amic revolution, are as between 
the wolf and the lamb." 

In London, however, Iran’s 
dbarg£ d’affaires, Seyed Jalal Sada- 
tian, told -British Broadcasting 
Corp. radio ’ that if the United 
States “returns -the frozen capital 
belonging to the people of Iran and 
the reserves back to Iran, Iran in . 
that ease will consider taking steps 
toward making recommendations 
to its friends in the Lebanon for the 
pmpose-of the freedom of. the hos- 


I ranian rl aim.l for about S3.5 bil- 
fl in- property owned by Shah 
ohanuried Roa Pahlavi in the 
tiled Slates are pending in U._S. 
tins. The shah was overthrown in- 

79 and died in 1980. 

Against the backdrop of the am- 
fang Iranian statements* Terry 
aite, the Church of England en- 
y who has attempting to negoU- 


Shultz and Shevardnadze Hold Talks 

; •-* * ‘ •V.FjU 

I IS^Sl With Disarmament Experts Present 


L- JT • ... 


■ ^il 


Hashemi Rafsanjani 

ate the : release of the hostages, 
ruled out on Wednesday his inline- 
diate return to BeirnL 
He spoke in Wiesbaden, West 

Germany, where David* P. Jacob- 
. sen, who was freed by the funda- 
mentalist Islamic Jihad organiza- 

See LEBANON, Page 2 


VIENNA — The Soviet foreign 
minister, Eduard A. Shevardnadze, 
and the LLS. secretary of stale, 
George P. Shultz, met. for more 
than three hours Wednesday with 
disarmament experts present pan 
oT the time. 

This highest-level contact be- 
tween the two powers since last 
month's Iceland meeting between 
President Ronald Reagan and Mik- 
hail S. Gorbachev started one-to- 
one, with only interpreters sitting 
in, U.5. Embassy sources said. 

Mr. Shevardnadze left the U-S. 
Embassy, where the meeting was 
held, without idling reporters if 
progress had been made. Mr. 
Shultz saw him off and they shook 
hands. Both smiled. 

Wednesday's talks, due to con- 
tinue Thursday, came after Mos- 
cow and Washington staked out 
conflicting positions on the Reagan 
administration's space-based de- 


fense project earlier in speeches to 
the Conference on Security and 
Cooperation in Europe. 

Diplomats said the clash, reflect- 
ing the Iceland disagreement over 
the project, appeared to leave little 
possibility of any immediate pro- 
gress on the disarmament package 
almost agreed on in Reykjavik. 

But Soviet officials said they ex- 
pected the meeting to be a lengthy 
one and indicated that Mr. She- 
vardnadze might postpone his 
scheduled departure for Moscow 
on Thursday if any significant 
movement appeared possible. 

lit their speeches at the confer- 
ence, which opened Tuesday, Mr. 
Shevardnadze and Mr. Shultz 
hailed the Iceland meeting as open- 
ing prospects for historic agree- 
ments on nuclear arms cuts. 

Mr. Shevardnadze said Moscow 

was ready to continue negotiations 
with Washington on outline ac- 


Kim Offers to Drop Presidential Bid 


By Patrick L Smith 

. JitXtmauonal Herald Tribune 

SEOUL — Kim Dae Jong, South 
Korea’s most prominent dissident, 
committed himself Wednesday to 


tzal ambitions provided that Presi- 
dent Chun Doo Hwan accepts an 
opposition demand for direct elec- 
tions when his term expires in 1988. ' 

Mr. Knn, 60, has.bcen viewed 
widely in South Korea af theoppo- 1 
si lion’s strongest potential candi- 
date for the presidency since be 
returned from exile in the United 
States fa February 1985. Many dip- 
lomats and independent political 
. analysts accept that his popularity 
probably exceed* that of Mr. Chun, 
who came to power' in a military 
coup six years ago. 

In a brief statement, Mr. Kim 


described his decision as difficult 
and said it was intended to defuse 
political tensions in South Korea 
and to break a two-month deadlock 
on the constitutional reform issue 
in the national assembly. 

Mr. Gnm has proposed a system 
of indirect elections that opponents 
say wifi aDow the ruling Democrat- 
ic Justice Party to maintain its firm 
grip cm power. . 

These also is mounting concern 
among, opposition leaders about 
Mr. Chun's toughening response to 
radical students, which has been 
evident since last month. 

In his remarks, Mr. Kim. com- 
pared the political situation with 
the months following the assassina- 
tion of President Park Chung Hee 
in December 1979, when Mr. Chun 
' See KOREA, Page 2 
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Kim Dae Jung 


cords reached at the Reykjavik 
meeting 

"There is only one obstacle re- 
maining in the way, the ‘star wars' 
program,'' he said.' 

Mr. Shevardnadze said SDI. or 
the Strategic Defense Initiative, 
“has not only thwarted agreement 
in Reykjavik, it has blocked the 
way toward radical changes in-all 
areas of human life." 

The Iceland meeting broke down 
when Mr. Reagan rejected Mr. 
Gorbachev’s demand that as pan 
of the package, which included sev- 
eral Soviet compromises, the Unit- 
ed Suites put strict limits on SDI 
research and develop mem. 

The package, based on proposals 
Mr. Gorbachev put before Mr. 
Reagan at the start of the meeting, 
included the elimination of medi- 
um-range missiles in Europe and of 
long-range nuclear weapons over a 
10-year period. 

Mr. Shevardnadze repeated on 
Wednesday earlier Soviet asser- 
tions that Mr. Reagan had also 
agreed in Reykjavik to eliminate all 
nuclear weapons, including bombs 
and battlefield devices, by the end 
of that period. 

Mr. Shevardnadze strongly criti- 
cized West European leaders who 
have expressed alarm at the extent 
of the agreements almost conclud- 
ed at the Iceland meeting. They 
argued that the accord would have 
left the continent vulnerable to So- 
viet conventional forces. 

Diplomats said his remarks were 
dearly a response to the French 
foreign minister. Jean-Bernard 
Raimond, who said at the confer- 
ence Tuesday that the aborted Ice- 
land accords would have increased 
insecurity in Europe. He called for 
the retention of the nuclear deter- 
rent. 

■ A Soviet Initiative 

Mr. Shevardnadze, taking the 
initiative on a chronic source of 
East-West tension, called here 

S« VIENNA, Page 2 
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Two American sailors, Mike Palomo. right, and Joe Pauley, amuse a Chinese child with 
instant photographs. Three U.S. naval vessels arrived Wednesday at the port of Qingdao. 

Chinese Greet Return of U.S. Sailors 


China to Buy Avionics Kits 
From U.S. for §550 Million 


WASHINGTON — China has signed an agree- 
ment in buy S550 million worth of advanced U.S. 
radar and other electronics for Chinese-built F-$ 
jet fighters, the Defense Deportment said Wednes- 
day. 

it is the bigees; military purchase by China front 
Lhe United States since the Communists took pow- 
er in 1944. The purchase, which was approved by 
Congress earlier this year, was accepted by China 
on Oct. 30 after a visit by Defense Secretary 
Caspar W. Weinberger, the Defense Department 
said. 

Lieutenant Colonel Don Brownlee of the U.S. 
Air Force, a Pentagon spokesman, said that the air 
force would solicit bids from American defense 
contractors on the contract. “It's a straight cash 
deal.” Colonel Brownlee said. 

Among the companies expected lo seek the 
coniract. which would include 55 avionics kits at a 
cost of about S10 million each, are Wesunghouse 
Electric Corp. and Hughes .Aircraft Co. 


By Daniel Southerland 

H'uihmgh'ti Pint Sen'/' e 

QINGDAO. China — A Chinese Navy admiral 
and honor guard welcomed the U.S. Navy b3ck to 
China on Wednesday, and hundreds of American 
sailors walked the streets or this port city for the 
first lime in nearly four decades. 

In contrast with the free-wheeling American sail- 
ors and marines who praty much ran Qingdao in 
the postwar years from 1945 to 1949. the sailors who 
roamed the city Wednesday were well briefed on 
Chinese sensitivities and were on their best 
behavior. 

Many of the more than 900 sailors who arrixed 
aboard three ships — a cruiser, a destroyer and a 
frigate — carried a small booklet, issued by the 
navy, which admonished them not to pursue Chi- 
nese women or to drink too much. 

“It's a Communist country, and we're ambassa- 
dors," said William Clack, 34, an electronic warfare 
specialist who came ahoard the cruiser Reeves. 

Some sailors found the experience exciting and 
others confining. But most agreed that this was an 
unusually quiet shore leave. For one thing, Qingdao 
has no night life (o speak of 

Elsewhere. Specialist Reeves said: “You can ba>i- 

See VISIT, Page 2 
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France Adopts Budget 
For Revamping Nuclear 
Arsenal, Other Forces 




PARIS — The French govem- 
mem approved a 474- billion Trane 
(571-billion » military spending 
plan Wednesday that will finance a 
; major effort lo modernize the 
country's nuclear arsenal during 
the next five yean. 

' The spending plan, which runs 
from 1987 to 1991. also calls for a 
costly rearmament of France's con- 
ventional forces, including its first 
nuclear-powered aircraft carrier 
and an airborne early warning sys- 
tem. 

- The government spokesman. 
Alain Juppe, said after a cabinet 
meeting that spending on defense 
procurem cm would rise 6 percent 
in real terms each year. 

“This program will reinforce the 
credibility of France's national de- 
fense.” he said. 

The conservative government of 
. Prime Minister Jacques Chirac 
scrapped the overall defense plans 
inherited from the Socialist admin- 
istration. asserting lhat they were 
outdated and inadequately funded 
'and would leave France behind in 
the high-technology arras race. 

Mr. Juppe said priority would be 
, given to the French nuclear strike 
•force, which is spearheaded by a 
; fleet of six nuclear missile subma- 
rines. 

He said France would refit its 
submarines with the new M-4 mis- 
sile. which has six warheads, and 
• develop a new generation of sub- 
marine. The country also plans to 
design a new missile, the M-5. 
which would have at least 10 war- 
heads. he said. 

In addition, the spending plan 
calls for France to develop a land- 
based ballistic missile by 1996 to 
replace aging rockets in silos in 
Provence, and Mirage nuclear 
bombers. 

The government did not endorse 
plans for an S-4 mobile missile sys- 


tem. in which missiles would have 
been stationed in unmarked trucks 
and moved periodically. Political 
analysis saw the rejection of the S-4 
system as a vicioiy for President 
Francois Mitterrand, a Socialist 

The president had voiced doubts 
about the advantages of the mobile 
missile, while Mr. Chirac backed it 
as the best way to counter the in- 
creasing accuracy of Soviet war- 
heads. 

Mr. Juppe said the government 
would decide later how to deploy a 
new land-based ballistic missile. 

In conventional weapons, Mr. 
Juppi said the navy would proceed 
with plans to build a nuclear- 
powered aircraft carrier, the Riche- 
lieu. a project that had been threat- 
ened by budget cuts. 

He also confirmed that the air 
force would receive a long-awaited 
airborne early-warning system. 

France is holding discussions on 
whether to buy the Airborne Warn- 
ing and Control System of Boeing 
Co., the U.S. aircraft manufactur- 
er, or the Nimrod system developed 
in Britain. 

Mr. Mitterrand, who would be 
solely responsible for unleashing 
France's nuclear weapons, reaf- 
firmed during the cabinet meeting 
lhat the strike force would never be 
unleashed in conventional warfare. 

His comments were viewed as a 
rebuke to Mr. Chirac, who hinted 
in September that nuclear weapons 
could be used tactically “to halt the 
aggressor.” 

Mr. Mitterrand's spokeswoman 
quoted him as saying at the meet- 
ing, “This weapon can never be an 
element of conventional warfare 
nor of a graduated response.” 

Under French nuclear doctrine, 
the short-range PI u ion nuclear mis- 
siles could be used only as a “final 
warning'' to an aggressor before 
unleashing the full might of the 
country’s strategic weapons. 



EMBASSY TAKEOVER CELEBRATED — Thousands of Iranians marched Tuesday to 
the former U.S. Embassy in Tehran on the seventh anniversary of its seizure. 

Diplomats Believe Iran Is Rethinking 
Its Policy of Exporting Revolution 


By Elaine Sciolino 

V«i Ynrl Tmict StTvirf 

UNITED NATIONS. New 
YORK — The war with Iraq and a 
desperate economic situation have 
stepped up internal dissent in Iran 
and prompted Iran's leaders to re- 
think some of their foreign policies, 
according to diplomats and Iranian 
experts. 

Some leaders said they were 
questioning the wisdom of support- 
ing radical Islamic groups, adding 
lhat there had emerged a campaign 
to discredit Ayatollah Hussein Ali 
Montazeri. the designated succes- 
sor to Ayatollah RuhoLlah Khomei- 
ni and a passionate promoter of the 
exportation of revolution. 

“Iran needs arms.” an Asian dip- 
lomat said, “it needs to sell its oil 
and there are indications that the 
recent Iraqi bomb attacks are hav- 


ing an effect. Many thing s that are 
happening suggest Iran wants to 
project a better image abroad." 

Diplomats pointed to the arrest 
in October of the head of the orga- 
nization charged with exporting 
Iran's revolution, the settlement 
announced Oct. 29 of pan of a loan 
dispute with France, and lean's key 
role in helping to negotiate an 
OPEC agreement in August as ex- 
amples or the conciliatory side of 
Iran’s policy. 

In addition, they said, if Iran was 
involved in facilitating the release 
Sunday of David P. Jacobsen, the 
American hostage, in Lebanon, it 
might indicate a willingness to im- 
prove relations with the United 
States, if only to get arms. 

Although Lbe officials said it was 
unlikely that Ayatollah Monta- 
zeri's succession was in doubt, they 


LEBANON: Iran Bars Talks With U.S. on Relations 


(Continued from Page I) 
tion on Sunday in Beirut, was 
undergoing medical examinations. 

Mr. Waite said he remained 
hopeful about the chances for the 
release of Teny A Anderson and 
Thomas M. Sutherland, who also 
are believed to be held by the same 
group. 

At least three other Americans 
and eight French nationals are 
known to have been kidnapped in 
Lebanon and their captors say they 
have killed two. 

Mr. Waite said he will "drop out 
of the public eye” for the next few 
days while he works on resuming 
his “church and religious contacts" 
in the Middle East. 

In Tehran. Mr. Moussavi reiter- 


ated Mr. Rafsanjani's report that 
Robert C. McFarlane. President 
Ronald Reagan's former national 
security adviser, led a peace mis- 
sion to Iran. Like Mr. Rafsanjani. 
he did not say when the purported 
trip was made. 

■ U.S. Contact Confirmed 

William Drozdiak of The Wash- 
ington Post reported from Washing- 
ton: 

U.S. intelligence sources con- 
firmed Tuesday lhat Mr. McFar- 
lane went to Iran “two months 
ago" in the latest of a series of 
clandestine visits. 

U.S. sources knowledgeable 
about U.S.-Iranian contacts said 
that Tehran was told that, in return 
for aiding in the release of U.S. 


hostages in Lebanon and cur tailing 
support for terrorism. Washington 
would not interfere with third 
countries selling surplus U.S. arras 
and spare parts to Iran. Iran has 
been at war with Iraq for six years. 

An informed U.S. government 
source said that while he was not 
familiar with the details of the 
McFarlane mission, he was aware 
that the Reagan administration 
was making a continuing effort to 
allow spare parts to reach Iran in 
exchange for help in reducing ter- 
rorist attacks. 

In describing exchanges between 
Mr. McFarlane and Iranian offi- 
cials. U.S. sources said that Iran 
explained its long-term goal as 
seeking financial stability. 



Teny Waite 


added that it was becoming in- 
creasingly clear that he would be 
unable to govern with the same 
authority as Ayatollah Khomeini. 

The arrest of Mehdi Hasbemz, 
the brother of Ayatollah Monta- 
zerfs son-in-law, who headed the 
powerful Bureau for Liberation 
Movements Abroad, and of other 
Montazeri loyalists in mid-October 
is seen by some experts as an at- 
tempt to curtail Ayatollah Monta- 
zeri’s influence in foreign policy 
matters. 

Ayatollah Montazeri has been a 
passionate advocate of Iran's revo- 
lutionary duty to export its revolu- 
tion. He meets regularly with Leba- 
nese Shiite leaders during their 
pilgrimages to Iran and ha* suc- 
ceeded in channeling funds, weap- 
ons and other support for a wide 
variety of Islamic movements. 

Mr. Hashemi’s operation, which 
has its headquarters in Isfahan, was 
an arm of the Revolutionary 
Guards, but it enjoyed virtual inde- 
pendence in its training and prose- 
lytizing of Moslem fundamentalists 
from around the world. 

Mr. Hashemi was arrested on 
charges of murder, kidnapping, il- 
legal possession of firearms and ex- 
plosives, and forging of govern- 
ment documents. 

Iran's chief delegate to the Unit- 
ed Nations, Said Rajaie-Khoras- 
sani, denied that Mr. Hashemf s 
arrest was connected with an anti- 
Montazeri campaign. 

He also denied that Iran was 
softening its position toward the 
West, and particularly the United 
States. 

When asked about reports that 
Mr. Jacobsen was freed because of 
negotiations between Iran and the 
United Stales, be replied. To me, 
they look like rumors.” 


Hold on to your memories. 



VISIT: 

Port Call in Ouna 

(Continued from Page 1) 

cally get wild. Not here.' We're 
malting history," he said. 

Along with the Reeves, the de- 
stroyer Oldendorf and the frigate 
Rentzh arrived in Qingdao to be 
greeted by Admiral Ma Xinch un- 
commander of the Chinese Navy's 
North Sea fleet. 

Admiral James Lyon& com- 
mander in chief of the U-S. Pacific 
fleet, who came aboard the Reeves, 
said the port call would promote 
further military cooperation be- 
tween the United States and China. 
He said such cooperation was “es- 
sential” to protecting sea-lanes. 

The .Chinese insisted .that the 
Americans hoist their signal flags 
— -colorful pennants normally used 
for si gnaling but also used to dress 
up slops on holidays — to comple- 
ment the Chinese signal flags that 
had been hoisted already. 

Getting the U.S. flags up caused 
a delay of more than 90 minutes in 
the welcoming ceremony. Admiral 
Lyons later seemed to be trying to 
explain this away, however, when 
he indicated that the Americans 
were grateful for being given the 
time to “full dress" their ships. 

In an apparent reference to Lhe 
Soviet Union, the admiral said that 
the United States and China “share 
a common . concern that., no one 
country should dominate Asia or 
the world.” 

Western experts say that in the 
short run this slowly emerging 
U.S.-Chincse military cooperation 
will not change the balance of mili- 
tary forces in the region or change 
the way in which the United States 
or China might react in a crisis. 

But in five or six years, they say, 
it could begin to make a difference, 
if U.S. arms sales and other bilater- 
al programs continue to develop at 
their current pace. 

In contrast to the great publicity 
being given the Qingdao port visit, 
which is to end Tuesday, the most 
significant cooperation between 
the two nations may be in the quiet- 
er field of intelligence sharing. 

But it has been widely reported 
that the two nations cooperate in 
monitoring Soviet missile tests, us- 
ing stations situated in the vast 
Xinjiang region of northwest Chi- 
na. 

When it comes to military arms 
sales. American officers said the 
United Stales and China were still 
in a “confidence-budding stage.” 

But what has occurred so far in 
arms sales, while limited, would 
have been unthinkable in the 
1970s. Similarly, a U.S. Navy port 
call would have ben out of the 
question not so many years ago. 

China is one of only two Com- 
munist countries that are eligible 
for foreign-military sales agree- 
ments with the United States. The 
Other is Yugoslavia:. 

The UJL and Chinese govern- 
ments have agreed so far on the 
following sales of U.S. military 
equipment and technology to Chi- 
na: 

• Technology and production 
facilities for large-caliber artillery 
ammunition for the Chinese Air 
Force, valued at about S30 million. 
The idea is to give the Chinese the 
technology so they can produce the 
ammunition at a factory, in North 
China. 

• Avionics, or electronic 


WORLD BRIEFS? 

: . ■ * 

Aquino Sets Parliamentary Elections 

iTLvjtt A (sp-, _ President Corazon C. Aquino «*edided on 
Wednesday national parliamentary elections for May 11 and said site- 
tions for krai officials would be held soon after. She tn adeno mean on tf 
presidential elections, which Defense Minister Juan Ponce EnriJe. and 

° t Mb. 1 AtmimfSdled the elections an “indispensable pan of our normal- 
ization process." She said the date for local elections wo*d.be J* Utec 

Mrs. Aquino made the announcements during, a nationally fafeiwd 
interview on the government-run station. . ^ ' 

A proposed new constitution, which was drafted last moofcbya - 
preridential commission, would keep Mrs. Aquino m office in ox, - ; 
year term, until 1991 A referendum, on the constitution is sctafcdetf fw . 
Feb, 2. Mrs. Aquino argues that she should serve the fi^ iem be capreAe 
' was the real winner of the presidential election preceded -the 
overthrow of Ferdinand E Marcos in February. The National Assembly, 
dominated by Marcos supporters, had declared him ine winner.'-" \ 

Pretoria May Close 40 Black Schools 

JOHANNESBURG (AT) — The government said Wednesday^ 
would dose 40 black schools in the eastern Cape province m'la^umytf 
students did not end persistent boycotts. - - '-?■ 

The deputy minister of education, Sam de Beer. ^ ti»x despite 
negotiations with parents and clergy, many pupils had refusetrto retuiu 
to daw* in the industrial centers of Port Elizabeth andAJitenhager : 

“Through the pupils’ continued absence, these schools haw become : 
nonfunctioning,” Mr. de Beer said The government has dosedSFschbds 
rhk year in the Johannesburg and eastern Cape districts- where anti- . 
apartheid boycotts had resulted in “virtual zero a tte ndance.” Student - - 
demands include the withdrawal of troops from black townships, an end.. . 
to the state of emergency imposed June 12 and a range, of .educational . . 
improvements. 

Hasenfus Says He Needed J ob Badly S 

MANAGUA (LAT) — Eugene 
Hasenfus, the American captored 
in Nicaragua, has testified in court 
that be agreed to help fly arms to 
the U-S.-backed rebels there be- 
cause he needed the $3,000-a- 
month job. 

Under questioning Tuesday by 
his attorney, the 45-year-old con- £ 
struction worker said he-was out of 
work when the pilot of the supply 
plane, Wffiam J. Cooper, tele- 
phoned him in July to recruit him 
for the job. “My unemployment 
compensation, all my benefits, had 
nm out,” he said. He said his job on 
the supply flights was to push cargo 
out of the planes, and he was paid 
an extra $750 each time he flew 
over Nicaraguan territory. 

Defense attorneys are trying to 
present “mitigating circumstances” 
m the hope of obtaining a lenient 
sentence from the People’s Anti- 
Somodsta Tribunal that is trying 
Mr. Hasenfus for terrorism and se- 
curity violations. He was captured 
Oct. 5 when a plane carrying arms, 
ammunition and supplies was shot - *»*“ - 

down in southern Nicaragua. Eugene Hasenfus - _• 


Gulf Nations Urge Iran to Halt Attacks . 7 

ABU DHABI (Reuters) — Gulf Arab nations urged Iran on Wednes- 
day to halt attacks on merchant shipping and respond to mediation 
efforts to end its ax-year war with Iraq. 

A final communique at the annual meeting of the Gulf Cooperation 
Council said that the council members — Bahrain, Kuwait, Oman. Qatar. : 
Saudi Arabia and the. United Arab Emirates — were determined to 
preserve freedom of navigation in the waterway. ”” ' 

About Ml mer chan t vessels have been hSrhFthe Gulf so far this year by 
Iran and Iraq — nearly double last year’s number — with the loss of more 
than 50 lives. 


Corrections 

Because of an editing error, an article Tuesday about negotiations for 
the sale of part of Hapag-Lloyd AG misstated the cost. The article should 
have said that a 25-percent interest in the shipping company would cost 
about 78 million Deutsche mark* ($37.62 million). . J 

Also because of an editing error, an article Tuesday about an agree' - 
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KOREA: Kim Offers to Drop His Quest for Presidency 

(Confirmed fmm Poos It ' .l .« ■ 


(C’ontmiKd from Page 1) . 
launched a crackdown that eventu- 
ally provoked a violent uprising in. 
the southern city of Kwangju. 

On Wednesday, a student at Pu- 
san Sanub University plunged to 
his death after setting -himself 
ablaze and jumping from the roof 
of a university buflding_-Chm Scrag 
II, a 22-year old political science 

major, is the fourth victim. of sel- 
f-immolation in South Korea so far 
this year. 

Witnesses said Mr. Chin was 
shouting slogans against the Chun 
government and the presence of 
vS. troops in South Korea as he 
leapt. They said that about 400 
student demonstrators gathered af- 
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t^vard m the southern port city, 
wmch is the nation's second-hugest 
city and a traditional emter of dis- 
sent. 

Mr. Kim, who was convicted of 
irrigating the revolt in Kwangju, 
winch is the base of his political 
support, remains under a suspend- 
ed M-yev sentence and is formalW 
barred from political activity. . 

The Chun government Ins hdd 

Mr. Kim intermittently under" 
S2nn^!?i' Sboe Cram 

the United Stales. Nonetheless, he ' 

has acted unofficially asalS of 

the opposition New Korea Demo- 
crattc Party, which came to promi- 

neace m legislative elections held at 

thfitrmcofhfcKim’srenir;- 
1 declare my. determination,* 
Mr. Rim stated, “tfcat if the Chun 
M^wne agrees to constitutional re- 

eK,? fSr direct Presidential 
elections, I wfil -not run forjtfe 

preadoicy ewa if my civil -rights? 
«e restored. But the £dy waff* 
to achieve dimo 

is to adopt a system or dhtsctdS. - 
nous. •; 

In the opposition’s first public: 
aattma* on the 
KMkuk ihuvenaj, „ Seoul fc* 
wedc. h^Kun said he was stunned : 
by the detention of 1,525 students 


by the pohee last Friday. OikMoid 
day prosecutors announced tha? 
'*274 of those detained would be 
arrested and face criminal charges. 

SmaD groups of students at t9„ 
universities across the country ooo— 
Mued to protest the arrests on 
Tuesday evening. Local jon nufitts 
esti mat ed the number .of demon- 
strators at 3,000. . 

Mr. Kim, a Roman Catho&V 
said that his dedsiott^wy offer to 
Withdraw from future presidential 
contests was partly hi response to a 
recent suggestion by f^mma) ste*. 
phen Kim Sou. Hwmt.that South 
Korean politicians set .&ridfl th ei r- 
personal ambitions to-hdp assure a 
SflKlOtiLpoEticaltriffl^ 1988 .- 

- - But Mr. -Kim also -faces increai- 
mg opposition witiua^ hur. owrir 
cujup.. from y oungprf politfcians' 
fnirfraied with has. control, of the; 

- Goyenanoit affida^^have 
gwraed skqjticalfe' sotlar oo ML' 
, Km s gesture. SeveraTsfrid H was:: 

only. ,to^ improve; -Mti: 

‘the ru&g 

Offensive. ... . 

' hnagciy,- itV . iartics,' - ikn - 
an cffioal saidWednesdiy^ 
evening. . - . • v 
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In Voting for Home; 


By . Edward Walsh 
and Ward Sinclair 

Washington Pass Service 

WASHINGTON — Another 
Democratic-con trolled Hoose of 
Representatives was elected Tues- 
day by voters who returned the vast 
majority of incumbents- to office 
and otherwise demons trated few 
dcar<ut trends in their choices be- 
tween the candidates. 

However, in the South: viewed as 

a major battleground by both par- 
ties, the Democrats appeared to be 
beaded for. moderate gams, which 
they considered critical in rebut- 
ting Republican contentions tizaia 
major party realignment is taking 
‘ place in the region. . 

The final party makeup of the 
new House was not expected to be 
dear until late Wednesday, but it 
appeared that the Democrats were 
he a d ed for a modest g*” 1 in their 
already strong majority over the 
Republicans. 

(The Democrats* who held ' 253 
: House seats in the 99th Congress, 
bad won that many »g»Tw and were 
leading in seven more; The Associ- 
ated Press reported The Republi- 
cans had won 169 and were ahead 
in six races.] 

Modi of the attention in the elec- 
tion was focused on the 43 open 
House seats that were at stake, 22 
now controlled by Republicans 
and 21 by Democrat But here as 
elsewhere, there were no dear 
trends as Democrats won or were 
leading in 21 races arid Republi- 
cans in 20, while two contests were 
too dose to cafl. 

Democratic candidates indeed 
up open Republican -seats in New 
York, South Carolina *wd Virginia, 
but the Republicans countered by 
capturing open Democratic seats in 
Louisiana ■•wd Maryland. 

. The few incumbents who were 
defeated included three Republi- 
cans, . Representatives Webb 
Franklin of Mississippi, John P. 
{filer of Indiana and Fred J. Eckert 
of New York, and Representative 
Robert A Young, Democrat of 
Missouri. 

In North' CaraKna, the - scene of 
four of the closest House races in 
1984, Republican officials .conced- 
ed that Representative William W. 
Cobey Jr. bad lost to the Demo- 
cratic candidate, David Price, and 
that Representative WUham M. 
Hendon, a Republican, was trailing 
in his race against bis Democratic 
challenger, James Clarice. 

In the two other North Carolina 
districts. Representatives Howard 
Coble and J. Alex McMillan, both 
Republicans, held on to narrow 
leads, suggesting that the four seats 
would be spKlby the two parties. 


In Indiana's 8th Congressional 
District, Representative Frank X. 
McQoskey, a Democrat, defeated 

the Rf^iHiftin candidate giriwn t 

McIntyre, in the rematch of their 
bitterly contested .1984 contest, 
with 53 percent of the vote. 

The Democrats had entered the 
election with 253 of the 435 House 
seats to 180 for Republicans and 
had been expected to increase that 
lead. Two seals 'formerly hdd'by 
Republican were vacant. 

With fittle overall turnover ex- 
pected in die House, the two party 
campaign, committees jockeyed 
. with each other for advantage in 
the perception of victory and de- 
feat. By Election Day, the chair- 
men of the committees settled on a 
gain of 10 seats ty the Democrats 
as an informal yardstick by which 
to judge the overall outcome. 

*lf we get 10 or more seats, we 
can say we’ve won*” said Represen- 
tative Tony Codho , thehead of the 
Democratic Con gre ssional Cam- 
paign Committee. “If we get only 
five seats or less, I think the Rqwb- 
1 leans have a right to say they 
stopped us." 

Representative Guy Vander 
Jagt, Republican of Michigan, the 
chairman of the National Republi- 
can Congrcsrioual Committee, said 
the outcome, should be judged 
agai n s t previous off-year elections 
when one party had controlled the 
White House for six years. 

“We set as our goal a year and a 
half ago holding Ourlosses to tingle 
digits,” be said. “We believe hold- 
ing our losses to single digits would 
turn history upside down.” 

■ One Kenrietfy Wins 

Joseph P. Kennedy 2d, the son of 
Robert F. Kennedy, overwhelm- 
ingly woo election to the Houseof 
Representatives, Reuters reported 
from Boston. 

Mr. Kennedy, a Democrat, won 
the seat held by the speaker of the 
House, Thomas P CyNefll Jr, by a 
3-1 margin. He defeated Clark C. 
Abt, a Republican businessman. 
Mr. CTNeffl, a Democrat is retiring. 

Mr. Kennedy is a nephew of 
President John F. Kennedy and 
Senator ’Edward M. Kennedy of 
Massachusetts. The Kennedy fam- 
ily has never lost a political race in 
Massachusetts.' 

Itl Maryland’s 2d Pnngff«innal 

District, however, Joseph Kenne- 
dy’s elder sister, Kathleen Kennedy 
Townsend, failed in her attempt to 
win a congressional seat 

She was defeatedby Representa- 
tive Helen Debch Bentley, who 
took about 60 percent of the vote. 

Mrs. Townsend. hinted after the 
results were in that she would run 
^again in_I988. ....... . 



Republicans Gain Heavily in Statehouses 



Governor Mario M. Cuo- 
mo of New York, a Demo- 
crat, was re-elected. 


By Phil Gailey 

New York Ttmes Service 

NEW YORK — Although they 
lost control of the Senate. Republi- 
cans made major gains in governor- 
ships Tuesday, especially in the 
South, where the party’s candidates 
non in Alabama, Florida, Texas 
ami South Carolina. 

They also held the governorship 
of the nation’s most populous stale, 
California, and picked up state- 
houses hdd by Democrats in New 
Mexico and Arizona to broaden the 
party's base in the Sun Belt, 

Republicans gained at least II 
new governorships while losing 
three to the Democrats in the most 
Republican statehouse 
advance since 1980. 

The gubernatorial elections are 
expected to have consequences for 
future presidential and congressio- 
nal elections. 

The number erf governorships 
each party bolds, particularly in the 
most populous states, could be a 
key factor in deter minin g the out- 
come of the next round of reappor- 
rin mnen t, the process of drawing 
congressional district lines after the 
1990 census. 

Control of the governor’s office 
is also viewed as important to par- 
ty-buOding efforts in states. 

This bolds especially true for Re- 
publicans in the South, where the 
emergence of a two-party system 
has been advanced by President 
Ronald Reagan’s successes. 

Governor John H. Sununu of 
New Hampshire, chair man of the 


Republican Governors Associa- 
tion, predicted Tuesday that bis 
party would realize its goal of pick- 
ing up from six to nine governor- 
ships, an outcome that would sig- 
nificantly strengthen their party's 
power base in a realm long domi- 
nated by Democrats. 

Before the elections Democrats 
held 34 governorships and Repub- 
licans 16. 4 

Twenty-seven of the 36 guberna- 
torial offices at stake Tuesday were 
held by Democrats fcmd nine by 
Republicans. 

With 15 Democratic and four 
Republican in nun ben a no; run- 
ning Tor re-election, this election 
had the largest number of open 
seats since 1961 

Political experts have said the 
greatest Republican opportunities 
were in the South and the West, 
regions that in recent years have 
voted Republican in presidential 
elections and Democratic in state 
elections. 

The Republicans' major state- 
house victories Tuesday were the 
following: 

• Alabama: Guy Hum defeated 
Lieutenant Governor William J. 
Baxley, becoming the state’s first 
Republican governor since Recon- 
struction and the successor to 
George G Wallace. 

• Arizona: Evan Mechaxn, a Re- 
publican known Tor his rigid con- 
servative ideology, defeated his 
Democratic opponent, Carolyn 
Warner. 

• California: Governor George 


Results of State, Local Ballot Issues 


The Associated Press 

WASHINGTON — Anti-abor- 
tion ballot issues generally fared 
badly and lotteries were approved 
in five states, while Californians 
made English their official state 
language and rgected quarantining 
people with AIDS. 

Among the more than 200 state 
and local ballot issues decided 
across the country on Tuesday, vot- 
ers also decided the following is- 
sues: 

• A bid by the poor, predomi- 
nantly black neighborhood of Rox- 
buiy to secede from Boston was 
rejected by nearly a 3-1 margin. 

• In Oregon, an initiative allow- 
ing residents to grow marijuana for 
their personal use was turned down 
by a similar margin. 

• A $1.2- billion toxic waste 
cleanup bond woo strong approval 
in New York Slate, as did a similar 
$200-mfllion bond in New Jersey 
and a resolution in Massachusetts 
calling for a timetable for cleaning 
up that stale’s waste qi« 

• A freeze on most property tax- 
es was approved in Montana and a 
state revenue cap was adopted in 
Massachusetts, but in Colorado a 


measure requiring a popular vole 
on any new taxes or increases was 
rgected. 

• Nebraskans voted to keep a 
mandatory seat-belt law, but a sim- 
ilar law was repealed in Massachu- 
setts. 

Anti-abortion measures were 
trailing in Rhode Island, Oregon 
anri Massachusetts. In Arkansas, 
the ballot on Amendment 65, 
which would prohibit spending 
state funds for abortions unless a 
mother’s life was in danger, was too 
dose tocaH 

Lotteries were approved in five 
of six states: Montana, Kansas, 
South Dakota. Idaho and Florida. 
North Dakota voters rgected a loi- 

wy. 

After a prohibition period that 
lasted 68 years, Kansas voters over- 
whelmingly approved a constitu- 
tional amendment to allow coun- 
ties to legalize, at local option, sales 
of liquor by the drink. 

In California, with 17 percent of 
the vote counted, the En glish lan- 
guage measure. Proposition 63, had 
won 77 percent of the vote, with 23 
percent opposing iL 

The proposition, which would 


amend the state Constitution to 
recognize English as the slate's offi- 
cial language, had won wide sup- 
port from voters alarmed over an 
influx of non-English speaking im- 
migrants. 

California voters rgected the 
AIDS initiative. Proposition 64, by 
a margin of more than 2-to-l. 

The initiative, backed by follow- 
ers of Lyndon H. LaRouche Jr., the 
political extremist, called for the 
identification of victims of ac- 
quired imm une deficiency syn- 
drome and possible quarantine 
measures. It would have barred 
them from employment in schools 
and restaurants. 

With ballots still being counted. 
Washington state voters were over- 
whelmingly approving a referen- 
dum protesting a U.S. proposal to 
locate the nation's first dump for 
highly radioactive wastes at the 
Hanford nuclear reservation. 

But in Oregon, measures that 
would force shutdown of the Tro- 
jan nuclear power plant and make 
it illegal to manufacture atomic 
weapons in that state were defeat- 
ed. 


Deukmgian of California was re- 
elected. defeating Mayor Tom 
Bradley of Los Angeles. 

• Florida: Bob Martinez of Tam- 
pa defeated Steve Pajric, to become 
the second Republican governor in 
this century and the nation's first 
Hispanic Republican governor. 

• Illlnob: Governor James R. 
Thompson of Illinois, a Republi- 
can. defeated Adlai £ Stevenson 
3d. 

• Maine: John R. McKeman Jr., 
defeated James Tierney. 

• New Mexico: Garrey £ Car- 
ruthers, 47. became the first Re- 
publican to be elected governor in 
New Mexico in nearly two decades. 
He defeated Ray Powell. 66. 

• Sooth Carolina: Carroll A. 
Campbell Jr. defeated Lieutenant 
Governor Mike Daniel, bis Demo- 
cratic opponent, to succeed Rich- 
ard W. Riley, the Democratic in- 
cumbent. 

• Texas; In a rematch of ibeir 
1982 race, the former Republican 
governor of Texas. William Cle- 
ments. defeated Governor Mark 
W. White Jr. 

ETA Arms Found in France 

77it> tcjiVUMit Press 

HENDAYE. France — Police 
raids Wednesday in this town near 
the Spanish bender uncovered an 
arras cache, including three rocket- 
launchers. belonging to the Basque 
separatist organization ETA, police 
said. Seven persons, including four 
Spanish Basques, were arrested. 


In Michigan. Governor James J. 
Blanchard, the Democratic incum- 
bent. defeated William Lucas, a 
Republican who was one of two 
blacks seeking governorships this 
year. 

Mario Cuomo, a Democrat, easi- 
ly won reelection as governor of 
New York. In Massachusetts. Mi- 
chael S. Dukakis of Massachusetts, 
a Democrat, was reelected. 

In Maryland, Mayor William D. 
Schaefer of Baltimore, a Democrat, 
rolled over his Opponent with 80 
percent of the vote. 

In Arkansas. Governor Bill Clin- 
ton, a Democrat, easily turned 
back a challenge from Frank 
White. 

In Vermont. Governor Made- 
leine ML Kunin was reelected. Lieu- 
tenant Governor Peter P. Smith, 
her main challenger, and a Repub- 
lican. conceded defeat. 
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Single diamond:- at vtholrsjlc prices 
bv ordering direct from Antwerp, 
the world’s most important cut- 
diamond market. Gils diamonds ' 
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Joachim Guldenstein 
_ diamantexpurt 
Estibluhed 1928 
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Invites you to an exhibition of unique 
reeditions 1830-1930 and contemporary designs 
22nd SEPTEMBER to 22nd NOVEMBER 


30 bis rne de Paradis 
75010 PARIS 


Open from 9 a.m. to 6:30 p.m. 
Except Son day 



Breguet: 

the watch that made History 
for today’s history makers. 

Since 1775. the greatest names in history have associated lime with 

Breguet. Chosen in the past by Napoleon. Empress Marie-Louise. 

the King of Naples, the Duke of Wellington. Tsar 

Alexander I and King Edward VII. Breguet today 

upholds a tradition whereby each watch is 

nothing less than a pure masterpiece. 


{'/ Since 1775 
Exhibition of antique watches 
From 5th lo 22nd November. 1986 
In New York al 

CHALMET 

[eweler since 1780 

Paris: 12 place Vendome 
London: 178 New Bond Street 
Geneva: 2 rue du Rhone 
Brussels: 82 av. Louise A 
New York: 48 East 57lh Street A 
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Introducing the new Oberoi, Bombay 



Now there’s a new hotel that is truly otic of the 
finest in the world. The Oberoi, Bombay enjoys a 
perfect location in the heart of the business district, 
next door to the Oberoi Towers. Each of our exqui- 
sitely styled guest rooms is a haven of peace and 
tranquility. There’s a personal butler to attend to 
your every need. You can relax beside our pail or in 
the luxurious health club. And if you are travelling 
on business, our exclusive Executive Centre features 
the latest office equipment available 24 hours a day. 
At the new Oberoi, Bombay , you’ll discover the best 
the world has to offer. . 
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BOMBAY. INDIA 
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WIN $ MILLIONS! 

Strike it rich in Canada’s Flavorite Lottery. j 
You pick your own numbers play ing Lotto 6/49 


That's right ... you can win millions by picking your own numbers playing Lotto 6/49— Canada's most popular 
Government Lottery. In fact, last year Lotto 6/49 paid out $354,736,589.00 in ALL CASH PRIZES. And it's all 
free of Canadian taxes. There are two draws each week for a grand prize guaranteed to be not iess than 
$1,000,000.00 with many millions more in secondary prizes. Grand prizes often run into the millions and have 
been as high as $13,890,588.80. Imagine what you could do with that much cash! This is your opportunity to 
find out because now you can play the lottery that’s making so many millionaires in Canada. 


WHAT IS LOTTO 6/49? 

Lotto 6/49 is the official Canadian version of 
Lotto— the world s most popular form ol lottery 
It's the lottery in which you pick your own 
numbers and it's called "6/49" because you 
select any 6 of 49 possible numbers from 1 to 
49 Your numbers are entered in the Lotto 6/49 
computer system and il they match the six 
winning numbers chosen in the draw— you win 
the grand prize Or if you have only 3. 4 or 5 
numbers correct vou win one of thousands of 
secondary prizes available 

HOW CAN 1 PLAY? 

Complete the attached order lorm and send n 
to Canadian Overseas Marketing along with 
the necessary payment Your numbers will 
automatically be entered for the specified 
lengih of lime You may select from 1 to 6 
games lor 10. 26. or 52 weeks Each game 


gives you another chance at the grand prize for 
every draw in which you are entered You 
receive a "Conlirmation ol Entry" by return 
mail acknowledging your order and indicating 
the numbers you have selected as well as the 
draws in which they are entered 

HOW DO I KNOW WHEN I WIN? 
You will be notified immediately when you 
win a prize ot Sl.000.00 or more Also, a 
complete list of all winning numbers will be 
sent to you after every tenth draw so that you 
can check along the way to see how you are 
doing. At the expiration ot your subscription 
you will be seni a tmal statement ol your 
winnings Ail prize money will be convened to 
any currency you wish and confidentially 
forwarded to you anywhere in the world 
So mail your order today— the next big 
winner could be you. 
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A Story Behind a Story 


Two, three or more interlocking dramas 
overlap in the secret diplomacy that freed 
David Jacobsen after 1 7 months of caplivi- 
ty in Lebanon. The easiest to grasp is the 
ordeal of five Americans still mining. 
“Those guys are in helL" says Mr. Jacobsen. 
“We've got to get them home." At what 
price? Though nobody official wants to 
confirm it, the presumed quid pro quo is 
some limited accommodation on the part of 
the United States with Iran, long isolated 
and now evidently desperate. 

Such an accommodation is probably 
worth the price if Iran uses its influence lo 
free all remaining Western hostages. It 
would be vastly more so if it weans Iran 
away from promoting tenor and, in time, 
from its years of self-enforced isolation. 

There’s no doubt that Washington is in- 
terested in testing the water, and rightly so. 
Why else would President Ronald Reagan 
send his former national security adviser, 
Robert McFariane, on a bizarre secret mis- 
sion to Tehran? An argument is obviously 
boiling in Iran and its outcome is uncertain. 
Someone must have invited him — and 
someone else must have had him expelled. 

The outcome of that Iranian argument 
could vitally affect, in ascending spirals of 
global importance, the stalemated war with 
Iraq, the stability of the Gulf and the price 
the world must pay for oil. 

Iran is in the midst of its worst crisis since 
the fall of the shah in 1979. Even gasoline is 
now rationed, as Iran’s oil earnings have 
plunged in a year from S14 billion to $6 
billion. With the dry season coming to an 


end, there’s still no sign of Iran's “final 
offensive" against Iraq. Tehran's war ma- 
chine is crippled by lack of spare parts — 
less than a dozen warplanes are operational 
— and resistance to war service is growing. 

So widespread is discontent that four 
Iranian athletes, picked for Lbeir presumed 
loyally to the Islamic Republic, eluded their 
guards at the Asian Games in Seoul and 
defected in October. This occurred two 
days after the arrest on sedition charges of 
the son and son-in-law of Ayatollah Hus- 
sein Aii Momazeri. the designated succes- 
sor of Ayatollah Ruhollah Khomeini. 

None of these stirrings necessarily mean 
that the ayatollahs are tottering. Still, their 
unity seems to be crumbling and that may 
make them willing to think of the United 
States as something less villainous than the 
Great Satan. The same power struggle may 
explain why Iran has recently taken other 
notably pragmatic steps. The first sign was 
a willingness to work with, rather than 
fulminate against, other oil producers with- 
in the Organization of Petroleum Exporting 
Countries More recently. Iran has begun 
normalizing relations with France, which it 
once scorned as another Satan. 

The Reagan administration's probes, 
though risky, are reasonable. It is not in 
America's interest to reward Iran' for its 
hostility or to provide weaponry that could 
be decisive against Iraq. But the immediate 
release of all hostages is a short-term goal 
worth some price. The long-term gains 
could be still more welcome. 

— THE HEW YORK TIMES. 


Producing Prosperity 


American productivity continues to grow 
at a rate so slow that it's hardy visible to the 
naked eye. But productivity — output per 
hour of work — is one of the most revealing 
of all economic indicators. It sets a coun- 
try’s standard of living. When it rises at 
only a microscopic rate, incomes will also 
grow at a microscopic rate. 

The U.S. government has just published 
figures showing that, over the past year, 
productivity in private business excluding 
farms rose an exceedingly modest 0.3 per- 
cent, and over the past three months it was 
slowing down. But it varied greatly from 
one part of the economy to another. In 
manufacturing industry it grew at a respect- 
able rate, while it actually fell substantially 
in the services. Why the disparity? 

The explanation seems clearly to be that 
American manufacturers, under fierce pres- 
sure from foreign competition, have been 
working desperately to produce more with 
less labor. There’s been no similar pressure 
on the service industries, and they seem to 
have let efficiency slide. Because the pro- 
portion of Americans working in the ser- 
vices is steadily increasing, this decline has 
ominous implications for U.S. prosperity. 

The pattern of productivity over the past 
several decades remains a matter of some 
considerable perplexity. For a quarter of a 
century after World War II, it grew rapidly 
and remarkably steadily. Then, abruptly. 


around 1973. it dropped — not only here in 
the United States but throughout the indus- 
trial world. The sudden rise in ml prices that 
year appears to have been the trigger for the 
change, but the subsequent ups and downs 
of oil pricing had little effect on productivi- 
ty. There must have been deeper causes. 

One of them is the level of education. In 
all of the advanced countries there was an 
enormous expansion of education after the 
war. In most of them, including the United 
States, that expansion slowed down and 
came to a plateau at the end of the 1960s 
and the beginning of the 1970s. Education 
is a powerful factor in lifting productivity 
— more powerful than any of the conven- 
tional economic factors. The Ragan ad- 
ministration had hoped to rerive productiv- 
ity growth with the 1961 tax cut and the 
investment boom that was to have followed. 
Unfortunately, the investment boom has 
faded and productivity Is little changed. 

Better performance by the American 
economy is going to require more than 
investment in machinety. It's going to re- 
quire greater investment in people's educa- 
tion, and their access to iL That's why tax 
cuts and spending cuts won’t produce eco- 
nomic efficiency. And it's why greater pub- 
lic spending, devoted to certain carefully 
chosen purposes, is going to be essential to 
improving American prosperity. 

— THE WASHINGTON POST. 


Banks: Branching Out 


Chase Manhattan, chafing under the 
many restrictions in the banking laws, says 
that it may give up its bank charter and turn 
itself into a nonbank. What a fascinating 
idea. The bank business is changing rapidly, 
and Chase Manhattan is declaring that it 
intends to change as welL Chase is not the 
only big bank whose thoughts are running 
toward radical solutions. But the bank laws 
also need to change. Congress wasn't able 
to agree on any le gi sl a tion this year. It’s 
going to have to come back to the subject in 
January. Big things are happening in the 
financial world, and they aren’t waiting for 
congressional dithering. 

Banking used to be comparatively sim- 
ple. Banks took deposits from customers 
and lent the money to other customers, 
mainly businesses. But businesses have re- 
cently learned that they don’t have to go to 
banks to borrow. They can now go directly 
to investors by issuing commercial paper 
that’s sold like any other securities. Banks 
aren't allowed to issue commcrial paper, 
and they have been watching with outrage 
as their best corporate customers desen 
them far the commercial paper markets. 
Chase and most other banks now want to 
respond by getting into a wide range of 
financial activities that the law prohibits. 

If Chase Manhattan, the third-biggesl 
U-S. bank, were to turn itself into the anom- 
aly known as a nonbank, it could continue 
to take deposits as long as it did not make 
commercial loans. As a nonbank, it could 
legally go into securities underwriting. 


insurance and other fields that promise 
great growth and profit. 

That might be very satisfactory from 
a bank's point of view, but less satisfactory 
from the public’s. The depositors’ money 
would be at risk in this adventurous expan- 
sion. That's the pivot of the whole long 
quarrel over bank regulation: How much 
risk should U.S. bankers be allowed to 
expose the deposits to? 

There's a better route to follow. If a bank 
wants to leap beyond the present restric- 
tions, that ought to be allowed — on one 
condition. The condition is total segrega- 
tion of its deposits from its other activities. 
Robert Litan of the Brookings Institution 
has usefully suggested requiring these ad- 
venturous banks to run their deposits as 
money funds, with the customers' money 
entirely invested in government securities 
and the banks simply charging a fee for 
checking services. With that condition the 
deposits would be entirely safe and the 
banks could be allowed to go into whatever 
kinds of underwriting they chose. 

With the sweeping deregulation of Brit- 
ish finance, banks in London can engage in 
a wide range of services forbidden to them 
in the United States. That will make Lon- 
don very attractive to U.S. corporations 
when they borrow. It would be a pity if 
American financial business were to mi- 
grate across the Atlantic because Congress, 
confronted with a revolution in h anking , 
couldn't make up its mind what to do. 

— THE WASHINGTON POST. 


Other Comment 


For Reform Within the UN 

The pressure {Hit on the United Nations 
by the United States and other countries to 
put its affairs in order has already led to 
some movement within the organization. 
The secretary-general has taken steps to 
reduce expenditure and an intergovernmen- 
tal panel has proposed radical reforms on 
which the General Assembly will vote be- 


fore it adjourns in December. Despite all its 
shortcomings, the United Nations remains 
the most important forum of world politics. 
One can only hope that the delegates will 
agree on a formula that guarantees the 
organization’s survival The U.S. argument 
that the biggest funders should have a big- 
ger say in how the United Nations spends 
its money does not seem unreasonable. 

--NRC Hcutdelsblad (Rotterdam). 
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OPINION 


As Yamani Leaves the Stage, His Warnings Conte True 


M USCAT. Oman — A Novem- 
ber riddle for Mideast watch- 
ers: What does King Fahd's firing of 
his prestigious oil minister. Sheikh 
Ahmed Zaki Yamani* have in com- 
mon with the recent^ escalation of 
Iranian and Iraqi attacks on tankers 
and oil installations in the Gulf? 

The answer is that both spell bad 
news for Western energy users in the 
long run. but better news for the oO 
industry. Both portend oil which by 
the 1990s. as Sheikh Yamani fore- 
saw, will be far more expensive and 
far more scarce than now. 

Sh eikh Yamani tried to warn the 
United States just before the 1973 
Arab-Israd war that oD was a weap- 
on which his sovereign. King Faisal 
intended to use. 

The Arabs, Sheikh Yamani told 
anyone who would listen, would 
have to use o3 production cuts and 
an embargo if the United States per- 
sisted in ensuring that Israel won the 
impending war. Otherwise, he em- 
phasized, deployment of the entire 
Saudi aimed forces would not be 
enough to protect the oil fields and 
ports from sabotage by Arab mili- 
tants. Palestinians or others. 

Though Sheikh Yamani correctly 
predicted the 1973-74 embargo, he 
was not the one who aggravated it 
by causing the price of oil to qua- 
druple. That was done by Colonel 
Moammar Gadhafi of Libya and 
the shah of Iran. Colonel Gadhafi 
was already the declared adversary 
of the United States. The shah was 
the pushy friend of the United 
States. But for Sheikh Yamani both 
were extremist foes who challenged 
Saudi Arabia's moderating role. 

Ever since his academic work at 
Harvard and New York University, 
Sheikh Yamani's career was 
stamped with moderation. In build- 
ing Saudi oil policy, he followed the 
counsel of the monks of Shangri-La 
in James Hilton's novel “Lost Hori- 
zon": “All things in moderation, 
nothing to excess." 

Since the Gulf War began in 1980. 
moving oil out of the Gulf in tankers 
has become a high-risk business, 
plunging shipping professionals and 
oil traders into despair, and glad- 


dening the hearts of some insurance 
men whose earnings have skyrocket- 
ed with the risks. 

Only three weeks before the two- 
day Gulf Cooperation Council sum- 
mit conference which started Tues- 
day in Abu Dhabi an Iranian 
gunboat struck a tanker, the Pana- 
manian-registered Five Brooks in 
the Strait of Hormuz, under the 
noses of the Sultan of Oman's Bri- 
tish-trained and -advised forces, and 
□ear the watching warship patrols of 
America, Britain and France. . 

Against this violent backdrop, the 
council's members and OPEC's 
pricing committee, which Saudi 
Arabia requested be convened, may 
follow a course leading to the very 
excess Sheikh Yamani sought to 
avoid: minimizing production and 
maximizing short-term income in a 
grab for quick cash to meet growing 
budget deficits. 

Ranged against the Yamani pol- 


ity John K. Cooley 

ties of caution and regard for the 
needs of the industrial West were 
Iran and the Organization of Petro- 
leum Exporting Countries’ other 
most populous countries, like Nige- 
ria, Indonesia, Algeria and Iraq. 
Such countries try to maximize their 
revenues by pushing the oO price up 
as high and as fast as they can. 

Sheikh Yamani has stood steadily 
with the low-population Stales with 
large financial reserves, like the 
United Arab Emirates. Oman and 
his own Saudi Arabia. What he and 
they want, above all Ls as table mar- 
ket for oil and oil products. 

After Lbc second great price shock 
of 1978-1979; caused by the shah’s 
fall and the Iranian revolution. 
Western countries slowly awoke to 
the need lo cm their oil consump- 
tion and demand fell after 1980. It 
was again Sheikh Yamani who did 
his best to try to keep OPEC togeth- 
er. “Curb our output." he told the 


cartel. “Stop selling at discounts.” 
Production plummeted, and the 
Sandic felt the squeeze most keenly. 

When in late 1985 King Fahd and 
other members of the Saudi Higher 
Petroleum Council ordered Sheikh 
Yamani to change his policy within 
OPEC, Saudi output doubled. 
Prices dropped from over $30 a bar- 
rel to under $10 for a short time. 
What the new acting Saudi oil min- 
ister, Hbham Nazer, and the major- 
ity of OPEC states now want is to 
return to a system of fixed pricing 
anri an increase of price from about 
SI3 a barrel now toSIS or $30 by the 
end of this year. 

Early this year. Sheikh Y aman i 
told Western businessmen: “You 
are raairmg the same error OPEC 
made when it raised oil prices too 
-far and too fast. You are pushing it 
down too far and too fast This will 
bring new life to OPEC and make it 
a very strong organization a g ai n." 



The Reagan administration ». 
now echoing Sheikh Yamani's. 
warnings that the 1990s wouM see. 
theendof the world oil gjutaod that 
oQ would again be a scarce com- 
modity. largely undo; 

OPEC with Saudi Arabia the decid- 
ing voice in OPEC _ . „ 

As U.S. Energy Secretary John S. 

Herrington acknowledgedmi hem-, 
cent London conference Oil & Mon- 
ey in the Eighties, sponsored byihe 
blcmariocal Herald Tribuneani 
The Oil Daily. 40 percent of LLb. ml: 

needs are now being met by. imports 

— more than a 12 - percent increase 

■ since last year. , 

“OPEC’s world market share is 
up to 25 percent and will be nearly 
40 percent in a year's time. We jre 
already reading about U and study- 
ISinScS Torn by 1995. OPEC 
wm once again be supplying ti5 per- 
cent of the world's cmL Mr. Her- 
rington said. . 

Only days before Sheikh Yama- 
ni’s dismiss al an expert at the Inde- 
pendent Petroleum Association of 
America meeting in Dallas ' predict-: 
ed that U.S. oil imports will jump to 
6.1 million bands a day in 1987, up 
nearly 900,000 barrels over 1986. 

OPEC's price crisis, as Sheikh Ya- 
mani predicted it would, has a spin- 
off on the U.S. domestic oil indus- 
try. Collapsing prices mean that 
U.S. producers have to shut down 
wells. The association predicted that 
domestic crude production in the 
United Stales would decline by 23 
percent in 1986 , reversing ftmr con- 
secutive years of growth. .... 

This spells more unemployment 
and bank failures in the Southwest- 
ern oil states, even as escalation in 
the Gulf War casts a long shadow 
over the future supply situation. 

It will be cold comfort for Sheikh 
Y amani, who foresaw it all and said 
so, but who was often treated like an 

enemy in the WesL 

The author is a London-based staff 
correspondent for ABC News who 
writes books and articles on the Mid- 
dle East and North Africa. He con- 
tributed this comment to tke Interna- 
tional Herald Tribune. 


How Assad 
Manipulates 
Washington 


Lower Spending Is Key to Lower U.S. Trade Deficit 


By Daniel Pipes 

P HILADELPHIA — The release 
of David Jacobsen, one of the 
American hostages in Lebanon, is 
part of a ploy by which President 
Hafez al-Assad of Syria attacks 
American interests with impunity. 
The ploy has four steps. First, the 
Syrian government engages in some 
outrageous act against Americans. 
Second, the UiL government indi- 
cates strong displeasure. Third, Mr. 
Assad arranges the release of captive 
Americans or makes publicized ges- 
tures to that end. Fourth, Washing- 
ton scraps plans to retaliate. 

This unmistakable pattern of Syri- 
an behavior first appeared in 1983. In 
April of that year Damascus was 
linked to the bombing of the U.S. 
Embassy in Beirut. A month later, it 
undermined the Lebanese- Israeli ac- 
cord arranged by Secretary of State 
George Shultz. To bltmt U.S. anger, 
Mr. Assad released David Dodge, the 
acting president of the American 
University of Beirut And to make 
sure Mr. Assad personally got credit 
for Mr. Dodge's release, the White 
House was compelled to issue a state- 
ment that the United States was 
“grateful" for the “humanitarian" 
efforts of Syria. 

Later that year, U.S. politicians 
accused the Syrian government of 
complicity in the bombing of the U.S. 
Marine barracks in BdruL A few 
weeks later. U.S. planes attacked Syr- 
ian positions in Lebanon. The Syrian 
capture of a U.S. Navy pilot. Lieuten- 
ant Robert O. Goodman, was ex- 
ploited with great skill to prevent any 
further U.S. military action. Lieuten- 
ant Goodman spent only a month in 
Syria, then was handed over to the 
Reverend Jesse Jackson. 

This was a Syrian stroke of genius 
that capitalized simultaneously on 
racial tensions, domestic opposition 
to American use of force and the U.S. 
presidential campaign. So expert was 
Syrian manipulation of U.S. public 
opinion that one analyst speculated 
that Mr. Assad had Soviet advice. 

Mr. Assad manipulated American 
opinion a third time in June 1985. 
when a TWA airliner was hijacked to 
Beirut. As it became dear that a Syri- 
an-backed group, Amal. was bolding 
the Americans, anti-Syrian sentiment 
grew in the United States. To bead 
off trouble, the Assad government 
got the airplane released. 

That brings ns to the latest inci- 
dent. On Ocl 24, Nizar Hindawi was 
convicted in London of attempting to 
blow up an El AJ airplane. Moments 
later, the British government broke 
relations with Syria, citing the proven 
collusion of (he Assad government 
with Mr. Hindawi. The United States 
and Canada immediately withdrew 
their ambassadors from Damascus. 

Amid discussion of further action 
a g ainst Syria, word came that Mr. 
Jacobsen had been let go. 

Mr. Assad’s clever use of the 
American hostages shows us that he 
has power over their fate. He can, 
therefore, be held responsible for 
their safety. The U-S. government 
needs to state thaL just as it held the 
Soviet authorities to account for 
Nicholas Daniloff. so must Syria 
answer for the American hostages 
still held in Lebanon. 


W ASHINGTON — The drop in 
the September U.S. trade defi- 
cit to $12.6 billion has rekindled 
hopes that a trade turnaround will 
speed economic growth in 1987 pro- 
vided that consumer spending holds 
up. Don't count on iL 
The trade balance “improved" be- 
cause imports fell sharply, signaling a 
weaker U.S. economy. But exports 
fell also, signaling weakness in the 
world economy. The improved trade 
numbers - only "serve as a reminder 
that a basic precondition for an im- 
provement in the trade balance is a 
slowdown in consumer spending. 

A trade deficit, such as the $160 
billion-plus figure now facing the 
VS. economy, is a symptom of too 
much spending by a country’s gov- 
ernment and its citizens. When the 
International Monetary Fund pre- 
scribes an austerity program for a 
developing country with big trade 
and budget deficits, it recognizes that 
reducing and eventually eliminating 
the trade deficit requires that both 
monetary and fiscal policy be tight- 
ened if currency depreciation is to be 
effective. It also recognizes that the 
objective of these measures is to 
squeeze domestic consumption and 
free up resources for export and for 
import substitution. 

The point about too much spend- 
ing and the trade deficit is sometimes 
translated into a highly charged link 


By John H. Makrn 


between the trade deficit and the 
budget deficit: Get rid of the budget 
deficit and you e limina te the trade 
defiriL The corollary proposition, 
that if the budget deficit remains 
large the trade deficit will also remain 
large no matter what happens to the 
exchange rate, is more difficult to 
accept, in view of the long-promised 
turnaround in the trade deficit be- 
cause dTa weaker dollar. Gaiming 
that a weaker dollar will reduce the 
trade deficit overlooks the fact that 
such a link appears only if currency 
depreciation is accompanied by a 
drop in spending and more outpuL 

There are four ways to cut spend- 
ing and thereby reduce the trade defi- 
cit. Two are good for the economy: 
two are noL The good ways are more 
saving and less government spending. 
More saving, less current spending, 
means that more investment is fi- 
nanced by domestic savers and that 
living standards in the future will be 
higher rather than lower. During the 
years when Japan’s budget deficits 
were larger as-a share of gross nation- ' 
al product than those of the United 
States, it still had a trade surplus 
because its saving rate was high 
enough to finance the government's 
budget deficit and still leave plenty of 
funds to invest abroad. 

Less government spending is the 


second constructive way. Since 1980, 
federal spending at 24 percent to 25 
percent of GNP has been 4 to 5 
percentage points above historical 
norms. Tbe major reason has been 
the growth of entitlement programs, 
the largest (45 percent) and fastest- 
growing portion of. government 
mending. With per capita incomes of 
the over-65 population above those 
dr the working population under 65, 
it is questionable to resist a slowdown 
in the growth of those programs, 
mostly tied to retirement benefits. 

Tbe two ways to. reduce the trade 
deficit that are bad for the economy 
are less investment spending and 
more taxes. Less investment defines 
less capital formation and lower out- 
puL More taxation would mean high- 
er burdens on capital and labor that 
produce output, and therefore less 
incentive to work and less output. Of . 
course, less output means less ability, 
to buy imports, and fewer imports 
mean a smaller trade deficit. 

If currency depredation has to cut 
spending or — ■ less likely — increase 
production if it is to reduce the trade 
deficit, what has gone wrong? So far, 
dollar depredation has done little to 
cut spending for two reasons. First, 
for currencies such as the yen and 
Deutsche mark against- which the 
dollar has depredated sharply, dollar 


In Search of Middle Europe’s Identity 


77ie writer, director of the Foreign 
Polity Research Institute in Philadel- 
phia. contributed ibis comment to The 
Washington Poo. 


V IENNA — You might think 
“Middle Europe" is a synonym 
for Central Europe, but it is dol It is 
a cultural conception, not a geo- 
graphical one, and it is increasingly 
influential here and in the neighbor- 
ing capitals of Prague and Budapest 
It is not directly, a political idea, 
although there are political implica- 
tions. It is a concept worth thought at 
a moment when attention is on the 
review of East-West relations and the 
workings of the Helsinki Final Act 
that is under way here this week. 

Middle Europe is wfaal used to be 
the Austro-Hungarian empire, the 
old nations of Austria, Bohemia, and 
Hungary to which Poles and South 
Slavs subsequently were attached. It 
is the place where the modem West- 
ern intellectual and artistic sensibility 
was formed during the late 19th and 
early 20th centuries, in the work of 
Kafka. Broch. Musil, Freud, Schoen- 
berg, Bari ok, Mahler, Wittgenstein, 
Klimt. Kokoschka, and others — not 
to speak of John (Janos) von Neu- 
mann, the mathematical genius at the 
center of tbe development of modern 
nuclear physics. 

Yet Middle European civilization, 
as a specific phenomenon, was a late 
development, of the 17th century, 
suddenly emerging after the Haps^ 
burg union was formed. The Czech 
novelist, Milan Kundera, calls it “an 
extraordinary explosion of baroque 
art . . . Centra] Europe (characterized 
by tbe predominance of the irrational 
and the dominant position of the vi- 
sual aits and especially of music) be- 
came the opposite pole of classical 
France (characterized by the pre- 
dominance of the rational and the 
dominant position of literature 
and philosophy).'' 

Politically, it was a confederation 
of intrinsically weak states, weakened 
further in the 19th and 20th centuries 
by a wave of romantic nationalism 
which set each group against the rest, 
convincing each that its destiny was 
independent statehood on the model 
of the old, settled, historical nations 
of Western Europe. The Austrians 
themselves, intoxicated with the pan- 
German ideas that would eventually 


By William Pfaff 

be fulfilled in Hitler's Anschluss did 
more than their part in blowing span 
the Hapsburg system. 

This nationalism found its agent in 
Princeton and Washington, in the 
person of Woodrow Wilson, seem- 
ingly the least romantic of figures. He 
decided that a just settlement of the 
First World War required every na- ' 
tionality to have its state, "each 
language to become a nation. There - 
was, in any case, no will in Austro- 
Hungary to go on. 

The Hapsburg empire was disman- 
tled and a series of weak states estab- 
lished, all with discontented minor- 
ities. since, as Mr. Wilson had not 
anticipated, language lines failed to 
coincide with the geographical reali- 
ties faced by those who redrew tbe 
Central European map. Ic was a situ- 
ation which Hitler subsequently was 
to exploit, producing the Second 
World War. Hitler's work was con- . 
eluded with Stalin's armies on the 
Elbe. End of Middle Europe. 

Yet tbe conception survives. For. 
people in Budapest and' Prague it 
represents their continuing identifi- 
cation with a Weston political tradi- 
tion and Western, Roman, and Cath- 
olic civilization. This identification 
historically has set them apart Grom 1 
the Byzantine and Orthodox nations 
which are their Warsaw Pact allies, 
Bulgaria and Romania, and from 
their military and political occupier, 
Soviet Russia. Middle Europe also 
conveys the idea of neutrality, of a 
place between the superpowers, be- 
tween tbe Warsaw Pact and the 
North Atlantic Treaty Organization. 
That place is now occupied by an all 
too complacent Austria. 

The conception survives because it 
expresses a cultural reality, and over 
time Cultural realities have proven to 
be the strongest kind. Some people, 
like Milan Kundera himself, despair 
of this because they say that Western 
Europe is rapidly losing its own cul- 
tural identity. Hence Middle Eu- 
rope's identity is seen to be tied to 
something already, vanishing 


It was also argued in the 1950s — 
and now — that the Soviet Union 
represents a new kind of imperialism, 
totalitarian imperialism, able to ex- 
tinguish the independent cultural ex- 
istence of its subject states. This has 
. not proven to be true. 

Noteworthy in Soviet Russia itself 
is the resurgent importance today of 
the historical Russia, and. the dwin- 
dling influence of tbe Marxist-Leom- 
ist and '“totalitarian'’ aspects of 
the Soviet system. 

Reflections such as these are cold 
comfort to a Czech, Hungarian, or 
Slovak under seemingly inierminable 
Soviet military occupation and the 
egregious cultural dictatorship of a 
Communist apparatus sustained only 
by that occupation. Nonetheless, 
something called Middle Europe con- 
tinues to exist One may have reason-' 
able confidence that its existence is- a 
fact which history, will eventually 
have to accommodate. 

International Herald Tribune. 

© Los Angeles Times Syndicate. 


prices of Japanese and German 
goods have so far risen little as ex- 
porters there try to preserve market 
share. Second, against the currencies 
of many countries such as Canada, 
Korea, Taiwan and those in Latin 
America, from which a large share of 
our imports come, the dollar has de- 
preciated very little. 

Eventually, dollar prices of im- 
ports may rise noticeably. Then, say 
those waiting for a lower trade defi- 
cit, Ydtrtf-reaUy see an improved 
trade picture. But the route by which 
a weaker dollar and higher prices 
improve the trade balance may not be 
just what advocates of a weaker dol- 
lar have in mind. 

- A . weaker dollar can operate to 
reduce the trade deficit by reducing 
the purchasing power of money in the 
hands of Americans. Replenishing 
’■ that purchasing power requires more 
paving and less consumption spend- 
ing. Making sure that Americans 
have to save more in order to replen- 
ish the purchasing power of their as- 
sets requires a tight monetary policy. 
Otherwise replenishment of liquid 
balance is provided by the central 
. bank, and there follows no improve- 
ment in the trade deficit. 

These qualifications all add up to a 
basic truth. When it comes to reduc- 
ing a trade deficit, a country can't 
have its cake and eat it too. Since (he 
trade deficit basically measures over- 
consumption, its e limin a ti on requires 
lower spending and increased output. 
Tut plainly, that means less con- 
sumption and more work. 

The writer, director of fiscal policy 
studies at the American Enterprise In- 
Jfifu/e. contributed this comment to 
The Washington Post 

LETTER 

No Justice for Homeless 

James A. Michener wrote, in “The 
Quality of Life": “Only a fool expects 
absolute justice, but everyone has a 



ngton,"Ot 

dt) are living on Ronnie and Nancy 
doorstep? Ten thousand? And c 
yours and .mine? And Mr. Reags 
wants to build a shield in space i 
■protect them? How about a roof ovi 
- then heads. And warmth. And wha 
ever happened to freedom froi 
want? And Fear? 

KAREN USHER. 

. Tans. 
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NEW YORK —More than a score of 

LONDON Tbe tbeoFV of ti 

Wife of to “Atajo *** p 

boxing tournament at the Long Acre the a; ? ron 2 

Athletic Club for the & R oyal Institution [on N 

- tire ringside and cheered the fighters, 
women occupied seats in the first 
row around the ring, and at critical 
stages in the bouts arose lo their feel 

cheered the contenders on to ijowcu. iiq ltt - . . . 
score a knockout. One woman be- wasa>>Jan« a ff Dno “« r ' * 
came' so. enthusiastic that Soted : wSeLrf lnjc v unous v «l 

ber tad through the rope/andS inlScJ? 1“"“' 

t you knock that nunv liui*» (inrinfu;. „“Cmgs, was -dis 
fellow down? You oiight^u, be But 1 

ashamed of yourself" Tw. S? 5 ccm *?^ ued £ o believe p 
about 20 nu£Hn themoS £ 
and the women remained uiuiftiw 

last blow was struck. SeveraW^ ^ ™ 

cigarettes arid made. themselv^S ** ^ W 


. — . telescopes uuw ui 

said conditions on Mars 
were such that not only him 
animal life was almost imp 
but vegetation, if « existtTt 
very rare. The theory of ] 
LoweU, U5. astronomer, .:tfu 
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FHE MIDTE RM ELECTIONS: Traditional Democrats,, worried about the economy, renewed their loyalty 


DEMOCRATS: Feeling of Harder Times Gave Edge j 



(Continued from Page I) 
board challenge to Mr. Reagan’s 
leadership. 

Id terms of potential 1988 presi- 
dential aspirants, the Senate major- 
ity leader. Bob Dole of Kansas, 
probably was most dramatically af- 

With his own re-election in Kan- 
sas assured. Mr. Dole campaigned 
'as hard as Mr. Reaaan did in the 


final- two weeks, for colleagues in 
trouble.’ 

If he remains the Republican 
leader, he may be the the middle- 
man in a series of veto battles be- 
tween Mr. Reagan and Congress. 

Vice President George Bush also 
put his back into the losing effort to 
keep the Senate Republican. But he 
piled up chits for 198$ by aiding 
more Republican House and gu- 


bernatorial candidates than anyone 
else in the party hierarchy. 

Judgments before the election 
were that many erf the new Repub- 
lican governors would be likely 
Bush allies. That probably will be 
true of Bob Martinez, the former 
Democratic mayor of Tampa who 
was elected governor of Florida, 
giving the Republicans their first 
Hispanic state executive. His 
switch to the Republican Pam was 
assisted by both Mr. Bush and his 
son, Jeb Bush of Miami, the Dade 


REAGAN: How to View the Defeat County Republican chairman 

J Rill the new Ri-nnhlican p, 


A (Continued from Page 1) 

▼ said, but it could dent his reputa- 
tion as an effective leader. 

The White House chief of staff, 
Donald T. Regan, told staff offi- 
cials Tuesday morning that the 
president would present an agenda 
for the next two years immediately 
after the election. 

Other officials said that Mr. Rea- 
gan wiB make several speeches and 
bold a news conference thfc month 
in an effort and pnt the “unfinished 
business” of his presidency before 
the people. 

It is an axiom among Mr. Rea- 
gan's aides that he is least effective 
when playing defense. He is per- 
ceived by these aides as being par- 
ticularly vulnerable now because 
he invested his personal prestige in 
^ a bruising, partisan campaign to 
bold the Senate. 

In the week before the election, 
growing Republican unease about 
the outcome prompted White 
House strategists to construct what 
one called “a second line of de- 

Yugoslavs to Open 
McDonald’s in ’87 

Reuters 

BELGRADE — Yugoslavia will 
become the first socialist country to 
open a McDonald's fast food res- 
taurant next year, the official news 
agency Tanjug reported Wednes- 
day. 

The Yugoslavian company 
Geuex has signed a joint agreement 
with McDonald's to open two res- 
|F taurants in Belgrade in September 
1987, the news agency said. . Five 
more restaurants are planned, one 
in the northern city of Novi Sad. 
with the total venture valued, at 
$2.5 million, it said. 

The equipment will be imported, 
but all food will be supplied by 
Yugoslavia, Tanjug said. The lead- 
ing daily newspaper Politika 
Ekspres quoted Gen ex officials as 
saying that Yugoslavia planned to 
open 50 McDonald's restaurants 
throughout the country. 


fense” designed to lower expecta- 
tions. 


But the new Republican gover- 
nors in Alabama and Nebraska are 
out of the conservative wing of the 


It' S been a Bale bit tricky be- 


cause we haven’t warned to con- 
cede the Senate in advance and in 
uutb don’t know the outcome,” 
said a White House official who 
acknowledged that it would be u a 

bit embarrassing" to prepare the 
public for a Democratic victory 
that never occurred. 

Throughout his presidency, Mr. 
Reagan and his spokesmen have 
p l aced great stress on guiding the 
public perception of events. 

‘After Republicans lost heavily in 
the 1982 midterm elections. White 
House spokesmen claimed victory 
because the results were better than 
historical trends. After Mr. Reagan 
performed poorly in bis first 1984 
debate with the Democratic presi- 
dential nominee, Walter Mondale, 
the blame was placed on staff 
“overpreparaiion” of Mr. Reagan. 

Most recently, after the meetings 
in Reykjavik, Mr. Reagan and top 
officials represented the president's 
talks with the Soviet leader, Mik- 
hail S. Gorbachev, as a-huge suc- 
cess despite Secretary of State 
George P. Shultz's confession that 
he and the president felt “deep dis- 
appointment” over the outcome. 

But even if the White House suc- 
ceeds temporarily in putting a fa- 
vorable twist on an unfavorable 
outcome, it faces formidable obsta- 
cles in preventing Mr. Reagan from 
becoming the lame duck that be has 
vowed not to be during the last two 
years of his presidency. 

“Because of his first-year suc- 
cesses and popularity, the president 
has embedded the idoi that he is an 
effective leader,” an official said, 
adding that “he loses something*’ if. 
he winds up in a stalemate with 
Congress! 

There are some close to the presi- 
dent who think he underestimates 
the difficulty he may face during 
the last two yens because of his 
success during his second tenn as 
governor of California in working 
with a Democratic legislative lead- 
ership. 

Few of Mr. Reagan's aides think 
be is likely to duplicate this feat in 
the more partisan atmosphere of 
Washington. 


with W illiam Clements, a Republi- 
can who was restored to the Texas 
governorship be lost in 1982. re- 
mains to be defined. 

On the Democratic side, the ef- 
fects were less dramatic. Governor 
Mario M. Cuomo of New York 
burnished his credentials by a pre- 
dictably easy re-election, and Gov- 
ernor Michael S. Dukakis of Mas- 
sachusetts won even more 
handsomely. 

Control of the Senate will put 
some of the party’s brighter new 
faces into prominent committee 
chairmanships. 

It wil] enable Democrats lo set 
the legislative agenda for the two 
years leading up to (he presidential 
election — pushing issues such as 
trade, education and environmen- 
tal measures that Mr. Reagan 
would be inclined to veto but that 



ELECTION: Democrats Win Control of the Senate 


(Continued from Page 1) 
emor since Reconstruction after 
the Civil War. 

In the governors' races. Demo- 
crats were playing defense in 27 of 
the 36 at stake Tuesday. The big- 




will be in a position to deride which 
bills reach the floor and what issues 
are highlighted by Senate commit- 
tees. 

In the Senate races. Republicans 
entered Tuesday's balloting with a 


— and despite a S 15- milli on voter 
turnout operation carried out by 
the national Republican commit- 
tees. 

The so-called “six-year itch.” the 
historic tendency of voters to turn 


53-47 majority 'in a chamber they out incumbents of the party that 
took over in’ Mr. Reagan's first took control of the presidency six 
landslide in 1980, but had to de- years earlier, apparently took hold 


use Herat investigative powers of “" a P“ ^ “ ™ £ 

Congress and thf confirmation 5™* 

powS of the Senate to lift the cur- 

tain on Reagan administration »» m ' 9SJ - „ 


practices affecting every target 
Democratic constituency for the 
1988 election, from small business 
to agriculture to minorities. 

Go the other hand, with control 
of the Senate, Democrats will face 
increased demands to find a party 
consensus on issues as aid to the 
Nicaraguan rebels, oil import fees 
and a possible tax increase to re- 
duce the budget deficit or ward off 
further cuts in domestic programs. 


fend 22 of the 34 seats contested 
this year. 

While, the Democrat who had un- Of those 22 seats the Repub Li- 
sealed him in 1982. cans, 16 were held by freshmen 

In Florida. Mayor Bob Martinez elected in 1980, 11 of them won 
of Tampa became the first Repub- that year by 53 percent of the vote 
lican Hispanic governor in history or less. 

by defeating a former state repre- The Democrats' victory was a 
sen tali ve. Steve Pajcic. sweet reversal from the outcome in 

In the elections for die House of 1 980, when virtually all of the close 
Representatives. Democrats made Senate races went to the Repub li- 
modesi gains. cans. 

In the Senate, the Democrats will This time, the dose races almost 
now be able to offset the conserva- all swung Democratic — despite 
live thrust of the Reagan program, the arduous campaigning efforts of 
In addition. Democratic leaders Mr. Reagan, who visited 22 states 


in Tuesday's balloting in the Sen- 
ate. 

In this century, presidential par- 
ties have suffered an average loss of 
48 House seats in Lheir second mid- 
term, but Tuesday’s setbacks for 
the Republicans were not that 
large. Democrats expected gains of 
roughly 10 seats to add to the 253- 


Senate’s New Chairmen: A Probable Lineup 


United Press Iruemarional 

WASHINGTON — Following is the probable 
lineup of new Senate Democratic chairmen when the 
1 00th Congress convenes Jan. 6: 

• Agriculture: Patrick J. Leahy, Vermont. 

• Appropriations: John C. Steams. Mississippi. 

• Armed Services: Sam Nunn, Georgia. 

■ Budget: Lawton Chiles, Florida. 

• Commerce: Ernest Hollings. South Carolina. 


sweet reversal .rom me outcome in majoriw * currently en- 

1980. when virtually all of die close : - £ J Hou ^ ^ wcre acluaIlv 

Senate races went to the Republt- 7 races 

cans *. , The results in the South reflected 

This time, the dose races almost a criss-cross pattern. Democrats 
all swung Democratic — despite gained Senate seats but lost gover- 
the arduous campaigning efforts of nors bips. This was repeated 
Mr. Reagan, who visited 22 staLes throughout the nation. In a year 

with do strong national currents, 
“ the results appeared dictated as 

_ _ _ m much by which party had more 

> #!/! nl£} 1 17101 fTl seats at risk as bv any other factor. 

UUAJIXZ Mjf Thus. Democrats picked up Re- 

publican Senate seats in North 
• Foreign Relations: Claiborne PeQ, Rhode Is- Carolina. Georgia. Florida, while 

land. Republicans won southern gover- 

• Finance: Lloyd Bentsen. Texas. norships in Texas, Florida, and 

• Governmental Affairs: John Glenn, Ohio. South Carolina. 

.... _ . , . _ _. , , A record number of women 

• Intelligence: David L Boren, Oklahoma. sou&hl officc Tuesday, including 

• Judiciary: Edward M. Kennedy. Massachu- ^ w h 0 ran for the Senate, nine for 
setts, or Joseph R. Biden Jr„ Delaware. governor, 65 for the U.S. House 

• Rules: Wendell H. Ford, Kentucky. and more than 50 for statewide 

I constitutional offices. 


ELECTION BRIEFS 

Cranston Squeaks By in California 

LOS ANGELES tNYTl — Sen- 
a tor Alan Cranston, Democrat of 
California, narrowly retained his 
seat in a challenge by Representa- 
tive Ed Zschau. a Republican. 

Mr. Cranston’s victory, by 50 
percent to 48 percent was the 
toughest race of his 18-year Senate 
career. He is expected to become 
majority party whip in the next 
session of the U.S. Senate. 

Chief Justice Rose Elizabeth 
Bird of ihe California Supreme 
Court whose resistance to the 
death penalty aroused a bitter cam- 
paign against her by political con- 
servatives and prosecuting attor- 
neys, was removed from office 
Tuesday by the state’s voters. 66 

percent to 34 percent. She was R«mr»upi 

named to head the state Supreme ^ 

Court in 1977. 

Governor George Deukmejian, a Republican, routed Mayor Tom 
Bradley of Los Angeles. 60 percent io 38 percent. Mr. Bradley, a 
Democrat sought to become the nation's first black elected governor. In 
the 1982 gubernatorial race. Mr. Deukmejian, 58. defeated Mr. Bradley. 
68, by Lhe slimmest margin in a major California election in this century. 

Laxalt’s Candidate Loses in Nevada 

CARSON CITY. Nevada (AP) — Despite last-minute campaign help 
from President Ronakl Reagan, Jim Samini lost a key U.S. Senate race to 
Many Rod by a margin of 45 percent to 50 percent. 

Mr. Reagan visited Nevada twice in five days at the request of the 
outgoing senator. Paul Laxalt. who narrowly defeated Mr. Reid in 1574 
and who has acknowledged that a defeat of Mr. Samini. his handpicked 
candidate, would cloud any possible campaign he might make for the 
U.S. presidency in the 1988 elections. 

Vote of Confidence From Vermonters; 

BURLINGTON. Vermont iNYT) — Governor Madeleine M. Kurin. 
53, won re-election early Wednesday when her Republican opponent 
conceded defeat. Bui she’fell short of ihe 50-percent majority required by 
the Vermont State Constitution to avoid throwing the race into the state 
legislature. 

Also on the ballot was an equal rights amendment to the Vermont 
Constitution. With more than 60 percent of the vote counted, the 
amendment was losing, with 60.526 votes against and 56.633 for. .-Ml the 
major candidates for state office had endorsed the amendment. 

James Watt Aide Wins in New Mexico 

ALBUQUERQUE New Mexico (AP) — Garrey E. Camtibers, a 
Republican and former aide to Interior Secretary James G. Watt, was 
helped by the unpopularity of the outgoing Democratic governor to 
defeat another political newcomer in the gubernatorial race. 

Mr. Camithers. 47. became the first Republican to be elected governor 
in New Mexico in nearly two decades when he defeated Ray Powell 66, a 
Democrat and retired vice president of Sandia National Laboratories. 

With 98 percent of the vote in, Mr. Camithers had 203.476 votes, or 53 
percent, to Mr. Powell’s 179.723 votes, or 47 percent. 

Republican Hopes Rise in Alabama ; 

MONTGOMERY, Alabama (LAT) — Guy Hunt. a Cullman County 
cattleman and Amway distributor, won the Alabama governor's race 
Tuesday, becoming the first Republican chief executive of this Deep 
South state since Reconstruction. 

Mr. Hunt, 53. whose only previous experience in elected office was as a 
county probate judge, triumphed over Lieutenant Governor Bill Baxley. 
44, a Democrat and former two-term attorney general who had been 
regarded as the political heir-apparent to the outgoing four-term gover- 
nor. George C. Wallace. 
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The world today requires air travel on a scale 
for grander than any known in the post. 

Iberia the International Airlines of Spam, has 
risen to that challenge. We link 21 European 
cities, 15 Middle Eastern and African cities, and 
27 cities throughout North and South America. 

Our international capabilities in fact earned 
Iberia stature as the third largest airline in all of 
Europe. Vfe also operate the biggest network of 
domestic airports in western Europe. 

Come fly the world on Iberia. Our 
connections are very convenient and our 
credentials impeccable. 

Our experience as a major airline has taught 
us that passenaers want to be treated as people 
first. Whether it's serving an extra cup of hot 
coffee to a weary businessman or treating a first 
time flyer to an unexpected gift. We try never to 
forget that a heartfelt smile, a simple courtesy, 
can turn the most ordinary flight into an 
enjoyable journey. Call your travel agent today 
and suggest Iberia. We just may be the airline 
you've been waiting for. 
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Senate Results: Democratic majority 


Republican gt 


ALABAMA 


x-Shelby.D 600,098 

Denton, R fi) 591,085 ■ 

ALASKA 


Olds, D 67,259 

x-MurkowskL R fi) 81,855 ■ 

ARIZONA 


Kimball, D — 335,509 ■ 

x-McCain, R_ 515.554 ■ 

ARKANSAS 


x- Bumpers, D (I) — 422J55I ■ 
Hutchinson. R 248.967 

CALIFORNIA 


x -Cranston, D tf) 3,505,504 ■ 
Zsctaau, R - 3360.906 

COLORADO 


x-Winh. D 528,925 - 51% 

Kramer. R 512,695-49% 

CONNECTICUT 

99% 

x-Dodd, D fi) 621.63 1 - 65% 

Eddy. R. 337,792 - 35% 

FLORIDA 


x-Graham, D 1.812,526 - 55% 

Hawkins. R (i) — 1.482,646 - 45% 

GEORGIA 

99% 

x-Fowter.D 615,050 - 51% 

Mattingly, R fi) 594,012 - 49% 

HAWAII 

100 % 

x-Inouye, D tf ). 184,487 - 74% 

Hutchinson. R 66306 - 26% 

IDAHO 


Evans. D 182,620 - 48% 

x-Symms, R (I) 194.891 - 52% 

ILLINOIS 


x-Dixon. D ft) 1,948.720-65% 

Koehler. R 1,016,606-34% 

Dyfarkopp, Ski 15,192- 1% 

INDIANA 


Long, D 590,433-39% 

x-Quayle, R (i) 927,676 - 61% 


Roehrick, D 296316-34% 

x-Grassley, R (i) 575.001 - 66% 



The Aaocmcd Press 

FINAL APPEAL — Senator Alan Cranston. Democrat 
of California, addressed a crowd of supporters at a pre- 
election campaign rally at Fort Mason in San Francisco. 


KANSAS 


MacDonald, D. 242.924 

x-Dote, R(il 569,860 

KENTUCKY 


x-Ford, D if) 499,162 

Andrews, R- 172,763 

~ LOUISIANA 


x-Breaux. D 722^47. 

Moore, R 645.176 ■ 

MARYLAND 


x-MBoilskLD- 657.449 

Chavez, R 424,293 

MISSOURI 


Woods. D 693,904 • 

x-Bond, R -771.168 • 

NEVADA 


x-Rrid. D 130552-51% 

Santini, R 116,606-45% 

None of these, 9,472 - 4% 

NEW HAMPSHIRE 

100 % 

Peabody. D 79,037 - 34% 

x-Rudman, R tf) 153,707 - 66% 

NEW YORE 


Green, D 1.673,518-41% 

x-D'Axnato, R tf) 2363.245 - 58% 
Dyson. Lib 59529- 1% 

NORTH CAROLINA 


x-Sanfotd. D 817,868 - 52% 

BrqyhiH R (D 757.668 - 48% 

NORTH DAKOTA 


Conrad. D. 136,912 - 50% 

Andrews. R (i) 1345S8 - 50% 


x-Glenn, D (!>-- 1541.688 - 62% 
Kindness. R 1.169,171 -38% 

OKLAHOMA 


Jones, D 361,937 - 46% 

x-Nickles, R (D_ 43U61 - 54% 

OREGON 


Bauman. D 340,654 - 37% 

x-Packwood, R (i).. 589.661 - 63% 

PENNSYLVANIA 


Edgar. D 1,438569-43% 

x-Specter, R (!)._ 1502,083 - 57% 

SOUTH CAROLINA 


x-Holiings. D <i>. 449521 - 64% 

McMaster, R 253519 - 36% 

SOUTH DAKOTA 


x- Daschle, D 150533- 52% 

Abdnor. R (D 140,084 - 48% 

UTAH 

100 % 

Oliver, D 115,887 - 27% 

x-Gam, R(fl 313,736 - 73% 

VERMONT 


x-Leahy. D (T) 1 14,428 - 64% 

Sneffing.R 61.904 - 35% 

Doria, Con., 2,926 - 2% 

WASHINGTON 


x-Adams, D — 61 1578-51% 

Gorton, Rfi) 582,839-49% 

WISCONSIN 


Garvey. D 697,612 - 48% 

x-Kasien, R (i) 747,382 - 52% 


ALABAMA 

99% 

Baxley, D 530.051 -43% 

x-Huult, R 687.832 - 56% 

Grad dick. Ind 2,970 - 0% 

ALASKA 

94% 

x-Cowper, D— ... 70,784 - 52% 
Siurguiewski R — . 64.414 - 48% 

ARIZONA 

99% 

Warner, D 293.944 - 34% 

x-Mecham, R 339.773 - 40% 

Schulz, Ind 221.633 - 26% 

ARKANSAS 

95% 

x-Qinton. D li) 424520 - 64% 

White, R 239513- 36% 

CALIFORNIA 

98% 

Bradley. D 2,693508 - 38% 

x-Deukrntyan, R (I> 4537568 - 62% 

COLORADO 

99% 

x-Romer, D 615,646 - 59% 

Strickland. R 433,938 - 41% 

CONNECTICUT 

99% 

x-OTMedfl. D li) 571,946 - 58% 

Bdaga, R 413577-42% 

FLORIDA 


Pajdc, D 1,489572 - 46% 

x-Martincz. R 1,767,971 - 54% 

GEORGIA 


x-Harris, D <D 819,424 - 70% 

Davis, R 345583 - 30% 


HAWAII 

100% 

x-Waihce. D.- 148,693 - 52% 

Anderson. R — 136.821 - 48% 

IDAHO ~~ 

99% 

x- Andrus, D 191.959 - 50% 

Leroy. R. —.188.458 - 50% 

ILLINOIS 

97% 

x-Thompson. Rtf) 1,600,473 ■ 57% 
Stevenson ID. Sid 1503,326 -43% 

IOWA 

99% 

Junkins, D .... 430,922 - 48% 

x-Branstad, Rtf) — 463.636 - 52% 

KANSAS 

99% 

Docking, D 400.127 - 48% 

x-Hayden, R 431549 - 52% 


MAINE 

92% 

Tierney, D 115503 - 31% 

x-McKeraan. R 148574 - 39% 

Huber, Ind 56591-15% 

Mcnario, Ind . 56,695- 15% 

MARYLAND 

- 99% 

x-Schaefer, D 876577 - 82% 

Mooney, R 189584-18% 

MASSACHUSETT S 

- 92% 

x- Dukakis, D (i). Ii044,162 - 69% 

Kariotis, R 473.716 - 31% 

MICHIGAN 

99% 

x-Blancbard, D fi) 1.611542 - 69% 

i ^« , R_ 740501-31% 



MINNESOTA 

— 1 89% 

NEBRASKA 

: 1 99% 

Boosalis.D ?S-S«"53l 

x-Oit, R — 290.883 - 53% 

NEVADA 

■—* : 7 ioo% 

x-Btyan. DjD-- — 

Cafferata, R~ ji 

None of these 5^471- 2% 

NEW.HAMPSHIRE 

100% 

McEachem, D } 16.^4 -46% 

x-Summu, R (i)—- - 1 34,674 - 54% 

NEW MEXICO 

98% 

PoweO. D~. 179,748 ■ flf 

x-Ornithera, R — 203,640 - 5. % 

NEW YORK _ 
T ' : 98% 

x-Coomo, D fi)— 2583,643 - 65% 
Ot£S£,R — 1535593-32% 
PiDon. RTL.. 132509- 3% 

OHIO 

100 % 

x-Cdeste, .D tf)- 1,856505 - 61% 
Rhodes. R 1507,048-39% 

OKLAHOMA 


PENNSYLVANIA 

x-Casey. D-... — 1,704,845. 
Scranton TIL R-.- L63136S- 

RHQDE ISLAND ~ 
Sundlun. D ..401,024- 

S^e.RdW-ZQ^OO- 

SOUTH CAROLINA 

Darnel, D 347,702- 

SOUTH DAKOTA 

Herseth, D 140526 - 

x-Micfcelson. R--. 149347 - 

TENNESSEE^. 

x-McWTwner. D.._. 657*426 - 
Dunn, R — ...552900 - 

TEXAS ~ 

White. D (i) - 1566559 : 

x-Ciemenis. R. — 1.791,H3 - 

VERMONT 

Kunin, D (i) . *W-92 - 

Smith. R_ — i — 68,799 - 

Sanders. Ind — 26,409 - 

Gottlieb, LUn. - ' 472 - 

WISCONSIN 


STEVENSON LOSES — Adlai E. Stevenson 3d, and 
his wife after voting in Hanover, Illinois- The Republican 
candidate, Governor James XL Thompson, defeated the 
son of the late Governor Adlai E. Stevenson for governor. 


93% 99% 

Walters, D_ 363,971 -49% EatLDtf) 698.797 ' 

x-BeOmon, R 384.701 - 51% x-Tbompson. R — 796,050 - 53% 


• OREGON 

96% 

x-Gddsdumdt, D _ 501,452 - 52% 
Paulas, R 454,994 - 48% 


WYOMING * 

" ' 100 % 

x-SuQivan, D 88,827 - 54% . 

Sim pson. R — 75.775 - 46% 


House Winners: Democratic victories solidify party 


ALABAMA 

1 

Callahan - 

R 

2 

Didmunn ... 

R 

3 

Nichols 

D 

4 

Bevill 

D 

5 

Fhppo 

D 

7 

Harris — — 

D 

ALASKA 

At large Don Young 

Rtf) 

ARIZONA 

3 

Stump . 

R 

ARKANSAS 

1 

Alexander 

D 

1 

Robinson 

D 

3 

Hammenchmidt 

R 

4 

Anthony 

D 


NOTE: The percentage of precincts counted is given on the line after the state name. “Dem" and U R” 
designate Democratic and Republican candidates. An “x-” before a name indicates the winning candidate. The 
notation “(i)” identifies the incumbent in the race. The figure after the vote total is that candidate's percentage 
of the total vote in the race. 


CALIFORNIA 


1 Bosco 

2 Hager. 

3 MaLsui 

4 Fazio 

5 Burton — . 

6 Boxer 



7 

Miller 

Dfi) 

8 


Dfi) 

9 

10 

11 

Stark - 

Don Edwards— 

Dfi) 

Dfi) 

12 

KjQonyu 

R 

14 

Shumway 

Dfi) 

Rfi) 

15 

16 

17 

18 

Codho. 

Panetta- . 
Phshayan 

Dfi) 

Dfi) 

Rfi) 

Dfi) 

19 

20 

Lagomarsino— 
Thomas .- 

Rfi) 
R fi) 

21 


R 

22 

23 

24 

Moorhead 

Beflenson- — 

Rfi) 
Dfi) 
n f n 

25 


Dfi) 

26 

Berman 

D(i) 

27 

28 

Levine 

Dfi) 

D(i) 

29 


Dfi) 

30 


D® 

31 

32 

Dymally 

Dfi) 

nm 

33 

34 

Drier ; 

Torres 

28 
D (1) 

35 

36 

37 
•■38 

h 39 

40 

41 

42 

Lewis— — 

Brown Jr. — — 

McCandless.. 

- Dora an 

Daimoheyer™ 

'. Hflrfha m 

Lowery 

Lungren — 

Packard 

WflKams.— — 

Rfi) 

Dfi) 

Rfi) 

Rfi) 

Rfi) 

Rfi) 

Rfi) 

Rfi) 

43 

44 

Rfi) 

R 

45 

46 

47 

Hunter 

Bates.- 

Rtf) 

Dtfl 

R 

COLORADO 

1 

2 

Schroeder 

Dtf) 

D 

3 

4 

5 

Campbell 

Brown 

Hefley 

D 

Rfi) 

R 

6 

Schaefer 

Rtf) 

CONNECTICUT 

1 

Kenndly- 

D 

2 

3 

5 

Gqdensoo 

Morrison 

Rowland 

Johnson 

DELAWARE 

D 

D 

R 



At large Carper.. 

D 


FLORIDA 



1 Hutto 

2 Gram 

3 Bennett 

4 Chappell Jr. 

5 McCollum 

6 MacKey.- 

7 Gibbons- 


Holiday !nn hotel bedrooms are bigqc-r than the 
average hotel room. 

And executive standards aren't an expensive 
extra. There's a double bed and more working space, 
often a mimbat trouser press and in -room movies on 
colour TV. 

Al! backed by the unobtrusive nut professional 
sea'icc- that makes business travel so much easier. 

More of what you want. At more 'ike tin; price 
you're happy to pay. That's Holiday inn hotels. 


You're more than welcome. ^ 
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8 


R 

9 

Bilirakis 

R 

10 

11 

Higgjnbottom — 
Nelson . — .._ - 

D 

D 

12 

Lewis 

R 

14 


D 

15 

16 

Shaw- 

Smith 

R 

D 

17 

18 
19 

1 Alrrmn 

Pepper 

FasceQ 

D 

D 

D 

GEORGIA 

1 


D • 

2 

Hatrhff 

D 

3 

Rav — 

D 

5 


D 

6 


R 

7 

8 

Darden 

D 

D 

9 

10 

Jenkins—.—— 
Barnard D 

D 


HAWAII 

1 Saiki R 

2 Akaka D(l) 

IDAHO 

1 Craig Rfi) 

2 Stallings .. D (\) 

ILLINOIS 

1 Hayes D 

2 Savage D 

5 Upinski — D 

6 Hyde R 

7 Collins D 

8 Rosxenkowsld...- D 

9 Yaies. D 

10 Porter-- R 

1 1 Anminrio D 

12 Crane.... R 

15 Madigan R 

INDIANA 

2 Siarp D 

4 Coats R 

6 Burton R 

7 Myers... R 

9 Hamilton.-.. D 

10 Jacobs D 


2 Tauke 


4 

Smith. 

„ D ' 

KANSAS 

1 

Roberts 

- R 

t_ 

Slattery 

„ D 

3 

Meyers 

_ R ‘ 

.4 

Gkckman 

„ D 

• 5 

Whittaker— 

- R 

. KENTUCKY 

. 1 

Hubbard— 

- D 

2 

Natch er 

- D 

3 

Mazzoli 

D 

4 

Bunning- 

_ R 

5 

Rogers 

r 

6 

7 

Hopkins 

Penrins— 

.. r: 

_ D 

LOUISIANA 

1 

Livingston 

- R 

2 

Boggs. 

„ D 

3 

Tauzin. „ 

D 

4 

Roemer 

- D 

5 

Huckaby 

_ D 

'• 6 

RnLrr 

_. R 

7 

Hayes — . _ 

- D 

MAINE 


Brennan 

- D 

2 

Shows. 

- R 

MARYLAND 

1 

Dyson D 

■2 

. Bentley 

R 

3 

Cardin 

„ D 

5 

Hoyer 

- D 

6 

Byron - 

_. D 

7 

Mfurae — 

- D 

8 

Morelia — 

_ R 


MASSACHUSETTS 

1 Conte C —A.' R 

2 Boland _ D 

3 Early 1 ! — •• D 

5 Allans — — — D 

6 Mavroules D 

7 Mackey — JD. 

8 Kennedy—. D 

9 Moakley D 

1 1 Donnelly D 

MICHIGAN 

1 Conyers D | 

2 Poisdl ; — __ R( 

3 Wolpe D | 

4 Upton — . — . — R 

5 Henry — R ( 

6 Carr ; D < 

7 Kfldce— D ( 

8 Traxkx i Dl 

9 Vander Jagt R( 

10 Sduene ' R( 

11 Davis R( 

12 Bonier D( 

13 Cnxkett. D 

14 HerteL C- - D ( 

15 Ford. i Dt 

16 DingeQ D ( 

17 Levin D { 

18 Broomfield R( 

MINNESOTA 

1 Penny ' D ( 

2 Weber J. ! R( 

3 Frenzd R ( 

4 Vento D ( 

5 Sabo ■ D< 

6 SDcorskL- D ( 

7 Stangdand : ■ R(: 

8 Oberstar D ( 


MISSISSIPPI 


1 Whitten— 

2 Espy 


5 Lott 


D 

D 

— D 

— D 

— R 



HOUSE WINNER — 
Mike Espy* a Democrat, 
celebrating beating Repre* 
sentative Webb' Franklin 
in Mississippi's 2d Con- 
gressional .District. 


MISSOURI 

1 Clay- D 

3 Gephardt D 

4 Skelton! D 

5 Wheat D 

6. . Coleman R 

7 Taylor -R 

9 Vdkmer. D 


MONTANA 

1 WTTHarm D <lj 

2 Mari cnee R (l) 

NEBRASKA . ^ 

■ 1 Bereuter. - R 

2 Daub R 

3 Smith R. 

■ NEVADA 

1 Bilbray — . — .. — D 

2 Vucanovidr-—-. R(i) 

NEWHAMFaURE 


9 s hold y 

•j ^ 

4 McCurdy ! D(t) 

5 Edwards jL‘.- R (I) 

6 Fnglish i P 0^ 


OREGON 


1 AuCoin — .... 

2 Smith — 

3 ■ Wyden 

4 DeFazio 

5 Smith-- — 


;D(i) 
I' R (i) 
Dfi) 

i D 

^ R(i> 


PENNSYLVANIA! 


I Demers 


-_D 


• • ; rtewjERSEV- 

■ i : Fforio.'. .: 

2 ■ Hughes . — D 

4 SmSh- R 

5 Roukana_ — __ R 

6 Dwyer— . D . 

7 Rinaldo — R . 

9 Tonr o eDi.....! D! 

10. . Rodino- - Du- 
ll GaDo = R - 

12 Couxter R 

13 Saxton R - 

14 Guarini — D 

NEW MEXICO 


1 -Foglietta 

2 Gray HI J — - 

3 Bocski— L 

5 Schulze — 

6 Yatr on 

7 Weldon 

8 Kostmaver.^ — i- 

9 Shuster.".-. 

10 McDade 

11 Kanjorski — - 

12 Murtha w. 

13 Coughlin — 

14 Coyne..- u*. 

15 Riner 

\& Walker.—.- 

.17. Gekas 

18 : Walgren— — — j. 
19 - . Crhrt dKng :.:. ZiV-.V 
':■! Gaydos^:-..-' > ^w' 

Rklge 

22 ^Mur|dy5;5^-... 

RHODE ISLAND 


— ; D(i> 
D(i) 

— Hi. - R 
'Rfi) 
,D(i) 
— - £>(D 
Rfi) 
—.'Dfi) 
— ;Rfi) 

’ R (i) 

Dfi) 

R(i) 

Rfi) 
; DTD 


l 

Lujan ... ■ 

„ R 

2 

Steen..- 

- R 

3 

Richardson 

- D- • 

NEW YORK 

2 

Downey. _ 

- Dfi) 

3 

Mrazek 

- Dtf) 

4 

Lent — 

.- Rfi) 

5 

McGrath- 

- Rfi) 

6 

Flair* 

- D 

7 

Ackerman • 

- D.fi) 

8 

Scheuer 

- Dfi) 

9 

Manton — — „ 

-. Dfi) 

10 

Sdiunw.— _ 

- Dfi) 

11 

Towns. 

- Dtf) 

12 

Owens: . 

.. Dfi) 

13 

Sdlarz_ 

- Dtf) 

14 

Mohnari 

- Rtf) 


1 St Germain.— .. Dfi) 

2 . Sc hn eide r ——— Rfi) 

. ■ SOUTH CAROLINA - 

• 2 Spence — Rfi) 

3 Derrick D fi) 

5 Sprau : D fi) 

6 TaDtm ' Dfi) 

SOUTH DAKOTA - 

At large Johnson D 

V TENNESSEE 

1 Quillen". -.Rfi) 

2 Duncan... R fi) 

3 Lloyd.—-; li., Dfi) 

4 Cooper — ... P(i) 


5 Bout — . 

6 Gordon—-; 

7 - Sundcpittt J-i 

-8 : Jones — 

9 Ford — — — 

■ 1 " 7 'TEXAS' 


— r Dfi) 
~ Dfi) 

-.Dfi) 
- Dfi) 


17 WdsS^_ D (i) 

18 Garcia-.— DO) 

19 ’ ! Dfi) 

20 DioGuardi R fi) 

5? ‘ — R © 

23 Stratton- D fi) 

24 Solomon Rfi) 

25 Bocfahat— 1 Rfi) 

29 Horton — Rfi) 

» E3S=z= Sg 

33 Nowak D fi) 

_ NORTH CAROUN A 

1 -tones..;- Dfi) 

2 Valentine Dfi) 

j Lancaster' D 

4. Price. | d 

5 Neal-! Dfi) 

6 Undecided 

7 Rose in ; Dfi) 

8 Hefner 

9 Mc Millan £ 

10 ■ Balleuecr __ d 

11 Qa aZZSZZZ D 


1 

Chapman- 

J— T> 

3 

Bartlett 

.<R 

7 

Archer. — - 

i- R 

12 

Leath. 

Wright—-- 

- D 

D 

15 

de la Gaiza._ 

D 

17 

Steabolm — . 

— d: 

18 

Lei and 

...... D 

20 

Gonzalez.— 

D 


22 DeLay— — R 


23 Bustamante ' D . 

25 Andrews.^ D 

26 Airmey 1 R 

27 Ortiz. !— D 


1 Hansen ; 

2 Owens -i— ; 

3 Nielson—-^;-. 

VERMONT- 
At large Jeffords 


NORTH DAKOTA 


1. Dwgaa.-.— „ 

2 Viqe 


D fi) 
— R 


VIRGINIA 

1 

Bateman L 

R. 

2 

Pickett-. 

D 

4 

Bliley 

Sisasky 

R 

D 

5 

Damd 

D 

6 

Olm- ;..v.. 

D 

7 

8 

Slaughter 

Pams 

R 

R 

9 

Boucher—: 

D_ 

10 

Wolf. 

R 


1 Luken 

2 Gradison — 

3 Hall “ 

4 Oxley 

5 . Latta—,- 

6 hfcEwen.— ^ 

7 DeWinc 

8 Lokens 

• 9 Kaptur - 

10 MTTW_~ 

11 Eckart " 

12 Kksich 11™“” 

13 

14 Sawyer.. 

,s wyHc.:,:~r^ 

16 R%*14 . ; 

17 Traficant ” 

15 •' ^P Ic 8 ate — IIZ 

-19 Faghan 
20 Oator"; 

.21. -Stokes.-Z!][T ^ 

1- inhofe.— .. 

2- $ynar- . 

3 Watkins 


WASHINGTON 

1 . Lindquist.*;.^; 

2 Swift ; 

3 Dw Bouker 

4 -. Morrison 

5 Fotey.: J— . 

O Didt c 

7 Lowrj 
8- Chandler - ■ ' 

5 .Maier-.-^X: 


D .. " 

Dfi) 

D .fi)- ' 

Rti> 

D« • 
Dfi). 
Dfi) 
Rfi) - 

R© ; 


WESTVIRaiNlA • j 
1 - Moflohan.^^— , JD 
. - WISCONSIN— ' 

: i. -.p 

. 3 Gunderstm-.-ii- R 

4 KJecakii- .y z,;,-, : D :; t . 

5 Moody ' D ' . 

6 f Petri i ^ : . C R 

Senscn6rdjapr.!- ~ ^R • ' 

^OftiiNG. k.. ; -■ 

At large Xlen^^^i^k /R fi) 
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Down, but Not Yet Out, at Elysee Palace 


- By Richard Bernstein 

Nov York Times Servlet 

■■•' PARIS — Sometimes, when they 

- are in a wry mood, offidals -.in. the 
.conservative government of Prinie 

Minister Jacques Chirac refer to 
• Eiysfe Palace, where President 
rra^ois Mitterrand, a Socialist, 
. has rds office, as “tbe house of the 
deeping beauties." ■ ■ 

The phrase ref ere io b supposed 

- lack of activity by Mr. Mitterrand 
. and reflects a growing befief here 

that after eight months of power- 
sharing between the two men, real 

-■^wTfallcn'to Mr. Chirac. eoun ^ r 
, The evtnjts of reeemweeks, cen- 
r teting On intense French efforts to 
. deal, with the threat of terrorism, 
have seen Mr. Chirac moving ever 
. more boldly to the forefront in 
France’s unusual two-headed gov- 
ernment, which was installed when 
a coalition of conservative parties 
. led by Mr. Chirac won a pariiamai- 
laiymajorityindecuonsinMardL 
Early cm m the power-sharing 
arrangement, called cohabitation, 
the common view was that Mr. 
Mitterrand would keep strong pre- 
■ rogatlves in foreign policy and de- 
fense, two areas that were called 
the “reserved domain" of the presi- 
dency, while Mr. Chirac was ex- 


pected to operate with greatest- au- 
thority in domestic attain- 

But after- a series, of. terrorist 
bombings in September, Mr. Chir- 
ac’s government has dearly taken 
the leadin foreign affairs, pressing 

;NEVS ANALYSIS; . 

in pardcuhr for a policy of recon- . 
oliatioD and cooperadek with Syr- 
ia that has numerous detractors in 
this cmntTy.indndingMr. Mitter- 
rand himself. 

Political analysts and , commen- 
tators note a gradual isolation of 
Byste Palace from Ihe daily affairs 
Of government, such that Mr. Mh- 
terrantTs staff is less and less often 
consulted or even kepi dosely in- 
formed of events and derisions by - 
Mr. Chirac and has aides. 

There arc some wiio believe that - 
Mr. Chirac's prominence in the 
power-sharing arrangement- ' may 
nave the effect of permanently re-; 
during die status of the French', 
presidency. 

Others sec a* transient quality to 
all this and suggest that Mr. Chir- 
ac's move to- take initiatives inde- 
pendently ofMr. Mitterrand could 
eventually prove politically damag- 
ing to the prime minister. ; 

“Mitterrand risl« being forgot- 
ten,” said Pierre Avril, a professor 


of political. science. “But. at the 
saw time, he might not be too. 
troubled by not having responsbil- 
- ity for what happens, because when 
dungs go badly it win he seen as (he 
fault of the prune minister." 

■Mach of this has corac into focus 
in the past few weeks as terrorism 
has become the preoccupation of 
the entire government Mr. Chirac 
and his conservative ministers lave 
taken several foreign policy initia- 
tives, apparently without the col- 
laboration o£ Mr. Mitterrand. 

Among these was a French deci- 
sion, to resist a British request that 
Europe take collective punitive 
measures against Syria, following 
Britain’s accusation that the Da- 
mascus government had had a di- 
rect band in a terrorist incident in 
"London in April. 

• Mr. Chirac has instead pressed 

for stepped-up collaboration with 
Syria,- apparently hoping that the 
Syrians can help France obtain the 
release of seven French dozens be- 
ing- hdd hostage in Lebanon and 
prevent a resumption of the bomb- 
ings that killed 10 persons and 
wounded more than 160 in Paris. 

Last week, Le Monde reported 
that Mr. Chirac’s government had 
used Syrian help to arrange a 
"truce" with the group believed to 
have carried out the terrorist at- 


tacks. Though the report was de- 
nied, aides to Mr. Chirac con- 
firmed that official contacts with 
Syria had multiplied. 

It was at that point that Mr. 
Mitterrand took a step designed, in 
the view of officials here, to dis- 
tance himself from Mr. Chirac. Af- 
ter remaining publicly silent on ter- 
rorism for several weeks, he said on 
a visit to West Germany last week 
that "no compromise can be made 
with terrorists or with stales that 
practice terrorism." 

- Mr. Mitterrand said: “Particular 
arrangements have to give way to 
solidarity against crime." 

Mr. Mitterrand's comments were 
viewed as criticisms of Mr. Chirac's 
condliaioty approach to Syria. Of- 
ficials dose to Mr. Mitterrand, 
moreover, have confirmed this in- 
terpretation, saying that the presi- 
dent favored a dearer show of soli- 
darity with Britain than that shown 
by Mr. Chirac's government. 

To a great extent, Mr. Chirac's 
relative prominence in the govern- 
ment simply reflects the intent of 
the French Constitution, which 
gives the prime minister responsi- 
bility for running the country, in- 
cluding its foreign policy, while 
keeping the president “informed” 
of his activities. 

In the past the president bad 


tm. 


Jacques Chirac 
always appointed a prime minister 

of his own party, making it a matter 
of course for him to play a domi- 
nant role. 

But Mr. Chirac’s personality and 
the intentions of Mr. Mitterrand 
have also contributed to the pre- 
sent situation. Mr. Chirac, a skilled 
and ambitious figure, has simply 
been aggressive in his effort to gain 
control of the government, to the 
point where some officials say that 
Mr. Mitterrand is at times more 
annoyed by Mr. Chirac's brusque 
manner than he is by the prime 
minister's actual program. 

Mr. Mitterrand, however, has 
not sought actively to combat Mr. 


S*?a PreM 

Francois Mitterrand 

Chirac’s growing power, in part, 
observers say. because he believes 
that open opposition to Mr. Chirac 
might be viewed by the French 
electorate as an attempt to prevent 
the government from functioning. 

There is an almost universal as- 
sumption in both camps that the 
French electorate wants cohabita- 
tion to last until the next presiden- 
tial elections 13 months from now 
and will punish at the polls any- 
body it sees as destroying it. 

The public support for a stable 
period of power-sharing has muted 
the political contest that takes 
place behind the cohabitation fa- 
cade. 


Adolf Busemann Dies; 
Designer of Jet Wing 


The A tsocidieJ Preu 

BOULDER, Colorado — Adolf 
Busemaon, 85. who came up with 
the “swept-wing" design that made 
supersonic aircraft flight possible, 
died Monday. 

Mr. Busemann. who was born in 
Liibeck. Germany, presented his 
design hi the Volta Congress in 
Rome in 1935. 

After World War II. a group of 
American scientists invited him to 
the United Slates to carry on his 
research. 

His wing design was used in the 
UR. F-86 and Soviet MiG- 15 jet 
fighters during the Korean War. 

He helped design many aircraft 
for the forerunner of the National 
Aeronautics and Space Adminis- 
tration. 

He also advised NASA on the 
use of ceramic, rather than alumi- 
num, tiles on the space shuttle. 

Harry Brown, 69, U.S. Poet, 
Screenwriter and Novelist 

LOS ANGELES (NYT) — Har- 
ry Brown, 69. a novelist, poeL and 
screenwriter, died Sunday of em- 
physema in Cedars- Sinai Medical 
Center in Los Angeles. 


He won an Academy Award in 
1952 with a co-writer. Michael Wil- 
son. for best film script for “A 
Place in the Sun." 

B Other Details: 

J. Lawrence AngeL 71, a Smith- 
sonian Institution amhropologisi 
and expert on the skeletons of an- 
cient Greeks and Romans, Monday 
in W ; ashington of complications re- 
sulting from hepatitis. 

Paul Frets, 66. the voice of hun- 
dreds of radio and television char- 
acters, including the off-screen 
benefactor who gave away fortunes 
on the television show “The Mil- 
lionaire," Sunday in Tuburon, Cal- 
ifornia. after a lone history of heart 
problems. 

Primus King. 86. the sharecrop- 
per's son who.-e attempt in 1944 to 
vote in a Democratic primary elec- 
tion in Muscogee County, Georgia, 
led to a lawsuit opening Georgia 
primaries to blacks. Monday in a 
Columbus. Georgia, nursing home. 

Isaac Witkin, 94. a founder of the 
New York Cocoa Exchange. Sun- 
day at his country home in Bridge- 
water. Connecticut. 


Wrong. 


No doubt the real enthusiasts 
amongst you spotted our deliberate 
error straight away. No, it’s not the 
missing rear doors orthe chauffeur's 
newspaper. Ifsthe chauffeur himself 
who is completely out of place. But 
perhaps a few of you, who’ve man- 
aged to resist the temptation of ever 
owning a BMW coupe, may need a 
little further explanation. Imagine the 


coupe in the photograph belonged to 
you. Would you then see any earthly 
reason for allowing anyone else to 
sit behind its wheel? After all, 
whaf sthe pointof owninga gas pedal 
that has 286 hp under the bonnet 
and then giving someone else the 
pleasure of putting his foot down? 

And how much personal enjoy- 
ment do youthinkyou would getfrom 


a suspension, whose fly-paper-like 
handling on winding country roads 
prompts some strange minds to 
think of a special tax on such 
pleasures, if you yourself weren't 
holding the leather-clad wheel? 

Although even we must admit 
that we have heard tell of some 
people who’ve bought a BMW coupe 
purely for its classic look, and only 
then have been happily surprised to 
discoverthat unparalleled dynamism 
was also included in the price. 

But we find it hard to believe 
you’re one of those motorists who 
regard ABS anti-lock braking as a 
piece of electronic chicanery. 
Surely you’re a committed driver 


who appreciates that it's an essen- 
tial element of the matter-of-fact 
safety of a car in this class. And you 
also realise that, even though a 6 Se- 
ries BMW can be a source of pleasure 
for its passengers as weli, its true 
attractions are only ever really 
experienced by its driver. 

That’s something that the gentleman 
in the peaked cap was 
obviously aware of. 

When he climbed 
out of his limousine 
to lean just once 
on the car he’d - _ 


like to drive, as 
opposed to the car 
he has to drive. 


driving 

il8£l€§8in@ 


* • 
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ABU DHABI 
NATIONAL OIL 
COMPANY 


j Push for Separate State 
- Grows as Tamils Reach 
i Impasse With Sri Lanka 




5 ADNOC is one of the major oil companies in the Middle East controlling the 
g Exploration, Production and Processing of Oil, Gas and Associated Products 
5 in Abu Dhabi. 

» The Company wishes to recruit in its Data Processing Services Directorate a: 


DP TRAINING EVALUATOR 


The candidate is expected to perform the following: 

1 . Develops and participates in the implementation of special DP induction 
training and career development programmes for U.A.E. Nationals. 

2. Surveys and quantifies requirements for training in all aspects of DP, 
both for DP staff and users. 

3. Plans a cost-effective DP programme. Co-ordinates and participates in 
the implementation of this plan. 

The candidate should have a B.Sc degree in Computer Science or a 
quantitative discipline plus a minimum of 8 years experience in Data 
Processing of which 3 years related to training. It is advantageous for the 
candidate to have experience in training in telecommunications. 
Interested candidates are invited to forward their applications together with 
photocopies of their education and experience certificates, within three 
weeks from the date hereof, to: 

THE HUMAN RESOURCES DIVISION MANAGER 
PERSONNEL DIRECTORATE 

ABU DHABI NATIONAL OIL COMPANY (ADNOC) 

P.O. BOX 898, ABU DHABI — U.A.E. 


By Richard M. Weincraub 

Washington Peat Service 

NEW DELHI — Tamil militan ts 
and the Sri Ijinkan government ap- 
pear to have reached an impasse in 
efforts to resolve the country’s eth- 
nic crisis, and the militan ts now are 
talking of setting up a separate 
state in the predominantly Tamil 
northern part of the island. 

The new nation would be .called 
Tamil Edam. Statements by the 
Libera don Tigers of Tamil Eelam 


spokesman said, “which is clearly 
identifiable comprising North and 
Eastern provinces, and historically 
constitutes the homeland of Tamil- 
speaking people and is therefore 
indivisible." 

The statement came less than a 
week after an announcement by the 
same Tamil guerrilla group that it 
planned to set up its own adminis- 
tration in Jaffna, in northern Sri 
f antra starting; Jan. 1, with its own 
currency, courts and local role. 

The miti font* have controlled the 


and other guerrilla groups reflect a 

new phase m the bSSmg con- peninsula for months, col- 



dia’s continued tolerance of the 
militants' presence in its southern 
Tamil Nadu state. 

After months of negotiations be- 
tween moderate Tamil leaders and 
Sri Lanka's government in Colom- 
bo. the T amil militants stood firm 


rudimentary system of local justice. 

So far, however, they have con- 
tinued to recognize theoretical Sri 
f jniran national unity. 

The new steps bring Sri Lanka to 
the brink of full-scale aril war. 
Hundreds of people on both rides 


Japanese and U.S. forces during Operation Keen Edge on Ae island of 


a unified Tamil “homeland" con- ? arfare ’ “ d sides «P°nedly 
sisting of the Northern and Eastern *£ vc committed widespread 

provinces. The government has re- . , , 

fused the demand. _ The mam conflict is between the 


A spokesman for the Tigers as- Taimk, vrito have a hngmstre and 
serted Monday in Madras lndia. ““P 

that Sri Lanka’s latest proposals souihern h^ia, and the Sinhalese 
failed to meet minimum Tamil de- majority of Sn Lanka, winch is pre- 


In Wear Games , Japan Raises Profile 


ailed lo meet minimum Tamil de~ o^^iy of SnLa^winehKpre- By Clyde Habermin viable dononstrations in recent gradually. More and more, Japan s 
mends, according to news agency d T^ y Buddhjs V . . wT™ years of how Japan increasingly leaden identify U.S. xmttUuy int*-^ 

reports. y In die the w L aligned its^iuuy pofides ests as theirs, u>*j and tejmntW. 

“The Tamils have an inalienable mam bauMdd has shifted to the with S American strategy in pnme mimster, Yiwteo Naka- 

ight to their homeland," the *-S£ 5“ East Asia. The mOilaiy aiopan, saw, Unswerving' date. ftpu 


dominantly Buddhist. 

In the last several months, the 


By Clyde Habcraurr visible demonstrations in recent 
.Nm York Times Seme* ... years of how Japan increasmgly 
CHITOSE, Japan — AH last has aligned its nmitary policies 


EXECUTIVES AVAILABLE 


YOUNG LEGAL MANAGER WITH UNIQUE 
MULTINATIONAL EXPERIENCE 

Available for: 

NEW CHAUBifGING POSITION IN INTERNATIONAL ENVIRONMENT 
Special professional skffls: 

— Transnational indubirial/ corporate agreements 

— Top level negotiations 

— Technology transfer 

— Industrial problems of developing countries 

— Deep knowledge of ihe terminology of transnational trade 
in all most important languages 

Write to: CASSIA SPI T 169,20100 Milano - ITALY 



ENGINEER IN ELECTRICITY 

P.H.D. in electrical net work design & 
M.S.C hi electrical engineering, proves- 
sionai experience, in co ns ai lin g electric- 
ity. Language!; English, French, Ruuian, 
Czech, Arabic. Will study all propeii- 
Kora & ac c aph ro p toc o rna n tx. 

Write: Mr HUSSAIN, 

Chez Mr Mendiela J. 

78 Avenue de 5ufiren, 75015 Paris. 
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To oar Readers 
in Saadi Arabia. 


For office delivery of 
the Internationa] Herald ’ 
Tribune in Riyadh, Jeddah or 
Al-Khobar. please contact our 
distributor in Saudi Arabia: 
AH Chai i ndar F «ah1i«hn wni 
Jeddah. Mr. Khazindar. 
iar®50Sl. 6825051 
Riyadh. Mr. Toulba. 

Id.: 4659364. 4653674. 

Ai- Khobar. Mr. Ail Chantcugh. 

157858028. 
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guerrillas attempted to assert con- 
trol over the area. 

Responding to the call for a sep- 
arate state, the government-con- 
trolled Sunday Observer warned in 
Colombo that it will be Tamil civil- 
ians, especially in the north, who 
will suffer the -consequences of 
“any legitimate actum by the state 
to protect its integrity." .. 

The newspaper called the an- 
nouncement by the Liberation Ti- 


sities above this dty and infantry- tast Aaa. me xmmaiy 

mat crawled acrcKs muddv fields in aon .has puAed j^ conadoabte totepart 

the most comprehenrive' nrilhary steam m ihe face of a steady bufld- : Thais a j™ 

maneuvers e^fhSdj^tl^byt£ up of Soviet naval and air power onhr adecade V%J*g***^ 

TiniirfSti.tftcanri across Asa. • caty. however. cmanges-nave pane 


United States Japan, 
Code-named Keen Edge, the ex- 
ercise tested the two countries' 
combined forces against ah un- 
named enemy, nonetheless recog- 
nized by everyone to be the Soviet 
Union. M3hary planners here have 
long assumed that the northern 


across Aria. caQy. however, diange&have come 

To American military leadens, at such a ra casured^p^ «haL.e^i 
the Japanese commitment is a wd- new devdbpmenf has prodheedht- 

- - -» — i iLIl ■■ niriiwvi /tr MiOvi ' amnifi . 


come development. “They under- tie public outcry, or. eyen ^rigrrifr- 
Sand the threat as wdl as we do," cant debate. 
said Lieutenant General Charles , In .the last few yean Ji^rhas 
W. Dyke, the U.S. Army com- agrerftosh^militaiy««anok^ ■ 
dander in Japan, after watching a with the United State s - In Septem- 
day of simulated combat last week, ber it announced its wiffihgness to 
Still, this sort of dose, militaxy ^ Ifeagan a d ignina l hm ^ 
coordination remains a sensitive space-based orisrile ddease pro- 
matter in Japan, which is prohibit- pnm* the Strategic A®®** 

ed by its postwar constitution from 1 “ve. '• . *, 

entering into “coDecdve security" 7 At American urging, Japanbas 
arranaements.^ ^lts^ ^ armed forces ^ committed itself to- defeating; ns - • 
camr^Tcalled Self-Defense «a4anes up to LOOO mfl&CLJXJ 
Farces —are allowed to fight only . kflometera) from Tokyo. 'The idea 
if Japan comes under direct attack, is to enable the U.S.- Seventh Fleet 
But tbe definition of sdf-defease to^e ^ to the fiito Ocem. 


gexs a “deli berate provocation and Japanese island of Hokkaido, be- 
a challenge to India." cause of its location astride the 

Although tbe Tnriiaii authori ties strategic La Perouse Strait, would 
formally deny iu Tamil militants be a candida t e for Soviet invasion 
have mainTainud headquarters anri in a conventional war. 
training facilities in Tamil Nadu Technically, Keen Edge was 
state for some time nothing more than a bigger version 


Indian officials, citing a growing of maneuvers held for years under a 
weariness with the conflict, have security treaty requiring the United 
been irvine to further the current States to come to the defense of 


been trying to further the current States to come to im 
round of talks for the past four Japan if it is attacked, 
months. But it also was one 


PORTUGAL 


The Associated Press 

ISLAMABAD, Pakistan- 


Japan if it is attacked. But the definition of sdf-defense •™ 0 ?L e ““P 3 

But it also was one of the mare and what it requires have changed . oftiulfw ithoutfear^f dangerously 

^stripping its patrols in the western 

^ 1 . •• Patific. 

# T *■* 1-w .I I* w-t ■« Japanese naval sbips also have 

lies It Is Building Bomb ofTHawaii known as Rinpac, in- 

, votying the UniteiT Stales, Britain^ 

said tb s* Pakistan had a modest ristance would “reduce significant- . Can ad a, Australia, and New Zea- 
nudear research and. development ly the risk that Pakistan will possess . knd. To- 'avoid ' domestic charges 

— ' A t ‘ . * -i — - — - J - — : - — • • .ihat P imu nn 1 viaIuIm: t)w* 


7 days inousive TOURS of an mtemational pro 
FROM LOh®ON TO: campaign, a source in the 
30rL £3j2 MbJstiy said Wednesday. 
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FROM FRANKFURT TO: 



gatioos that Pakistan is building program for peaceful civilian pow- ’ a midear explosive device. 

nudear weapons are false and part er production. Congress requires the p« 

of an mtemational propaganda “w- ^ surerised bv the con- certification as a condition: 


that. Rimpac dearly violates the 
colfectiye^security _pn>hibitJcHi, 


campaign, a source in the Foreign stem obsession of certain foreign 
Wednesday. rtbyyyyrs wifn rair rnfiiwr 


IJgg “Since 1979 we have beat sub- 
£169 jecled lo a campaign of propagan- 
£233 da that Pakistan was going to pro- 
duce, to test a nuclear device,” the 
5653 source said at a news conference. 


production. . Congress requires the president's . u - _P 1 y° 1 . { ”°y tl - 

“We are surprised by tbe con- certification as a condition for con?- f a P a i ? tsc 
mt obsession of certain foreign tinning aid to Pakistan, which re-, 081 

(Servers, siln our. modest nuclear cen/es almost $600 miHkw. annually . • 

research prcg^ain, ,, he said. and has cooperated in forwarding nimtaiy _ amoves 

covert U.S. aid to re&Js’ fighting probaHy would haye-sei off strong 
U.S. Warning (m Ties Soviet. forces in neighboring Afx jMti-fflvigmaeiu- wot fels j Syears 


oa mm ramsian was going to pro- , jj >S> Wanting on Ties ' Soviet forces in no^bcaiii-Af, .anti-govoi^^pibferii ^ years 
duce, to test a nuclear device, the * » . . chanuasm ' ... v ago, but opinion polls strongly sug- 

source said at a news conference. The Reagan administration, - ; L nest pop^^acceptance of- recent 

He rqected a report published amunennng on the : rmort that Pa- Refemng to tte oongressmal- SverMent dSSn& 

this week that Pakistan had tested a kistan bad made “dramatic pro- requirement, Mr. Redman said: ■ . Tn a sense, last wedds Keen Edae 
triggering device for a nudear to^rd b^ding a nuclear “We’ve made very dear to the manem^on a blank ■’ training ^ 

weapon in September. weapon, sard Tuesday that such a highest levels of the Pakistani gov- gmund outride Chitose marked r a 

"The allegation that Pakistan ennnent Mxi<m cfflUe< ^ breakthrough in Jroan^e-Ameri- 

f conseauences for rdatimis he- s™. j n.i_- 


wiapon in September. 
"The allegation thr 


^ inaneuvos on a blwk training 
highest levels of the ftdastam gov- Chitose marked 7 * 


had tested an explosive device for a 
nudear weapon is without any ba- 
as in reality,” he said. 


consequences" for relations be- for pur relationship should Paki- 
tween the tiro nations, including air stan fail to ewrdsc restraint in the 


end to UJS. aid. The Washington nuclear area. 


ENGU5H WOMAN 34, Hwwit French, 
•jood ItaSon. pvbfehed freetorc* writ- 
er on op«ro & travel. 7 ywar. wine 
1 experience xeh ran, challenge. Bov 
4154. Herald Tnbune. 9252lTSwlly 

Cedru, Fnxica 


The report cited Uii. intdhgeace Post reported from Washington, 
reports that Pakistan had exploded The Stare Department spokes- 
the triggering device and was eo- man , Charles E Redman, said that 


. v~v >»>uu' rail- . cac cooperation; • ' '■ . ■ 

S^?.™' Mr “ eratrain,intl,e F«thfi iirst time, J^muj fdt it 
aK f‘ . T ^ ' “fc politically to penhit "a, jomr 

Citing standard State Depart- exerdto involving, at once, dl three 
ment practice^of refusing to com- tnajor services from bicte couhtnes 
meat on intelligence mattm, Mr. __ navy and air foroe. More. 


i ,'Tr, 


part of us efforts to bufld an unplo- to Congress on OcL 27that Palo- whether the United- States had. tnoJr 

riCBX-type nudear weapon. Stan “does not nnssess b nuclear Vnndwl<wi<rtKiion>M^MMn«t).- , pan, _aiong w*ui _ >w vw- 


stan "does not possess a nudear 
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The Foreign Ministry source explosive device” and that U.S. as- 

Tory Chances of 3d Term, 
Getting Better, Polls Say 



Smiers . major blow to Neil Kinnock’s La- 

LONDON. — Prime Minister bor-Pacty. 

Margaret Thatchers hopes for a Conservative Party officials be- 
tiurd term m office brightened that Labor's decision: to do 
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Wednesday after two opinion polls away with Britain’s independent 
in two days put the Conse ryauws nudear deteneot and dose down 
dread or opposition Labor for the U.S. nudear weapon bases if it 
first tune tn mare than a year. came to power and the alliance's 
Tbe survey, carried out by Mar- failure to agree on a common mill- 
plan pollsters on behalf of the na- tary policy have helped turn the 


tional news agency, the Press Asso- 
ciation, showed support for tbe 
Conservatives ax 41 percent com- 
pared with 37 5 percent for Labor 


The poll, based on an. exception- 
ally high sample of 9,000 electors, 
found that Britons regard -nudear 


and l^percent for the Liberal-So- wemwns as the tinri most impor- 
cial Democranc al ba nce. taut issue facing the country. 


** Z U R I C H ** 

ALEXIS ESCORT. TEL 01/47 55 82 


* ZURICH * ROMANA ESCORT and 
auda wrvu. Flw hovel Tetachone 
01/251 08 92. 


HtAMWURT AREA. PrivcAi aaOedm 
teaon lervKe. 059/57 84 31 


dal Democratic alliance. 

A similar poll Tuesday for Inde- 
pendent Television by Harris Re- 
search Center gave the Conserva- 
tives a four-point lead over Labor. 

Mrs. Thatcher, who is seeking to 
become tbe first British prime min- 
ister to win three consecutive terms 
in office rince the right to vote was 
extended in 1832, must hold a gen- 
eral election by June 1988. 

She is widely expected to call an 
early vote. 

Tbe leader of the Social Demo-: 
era tic Party, David Owen, predict- 
ed Tuesday night that the ejection 
would be in May. 

Tbe Press Association described 
the result of the poll as a major 
boost to the Conservatives and a 


Unemployment, - which has tre- 
bled since Mrs. Thatcher miw. to 
power in 1979, was tbe main preoc- 


knowledge of the alleged recent Pa- planes and’ a^raen ships diawn 
kistam tesL from U.S. units stationed in Japan, 

. ■ Hawaii, South Korea and the-Plril- 

ippines. 

'According to U.S^ officers, the 
maneuvers were based ona '‘gencr- 
al defense of Japan scenario," with 
American ground troops, {artillery 
and air and sea. craft sent,m to tom 
back enemy forces that sad landed 
in northern Hokkaido. ’ ^ ;*L *' 

But some opposition -^oUtidans 
. and promineot aides' vnefi as the 
newspap«- Asahi Shmd«naccused 
. the Nakasrare goverratient df using 
the exercise to expand Jjjanese in-. 
vrfvement in U3. strategy ^fejriwd 

CODStitU tional TrmifS> 

Some Japanese also were' senst- 
dve to a cuaige made several days 
ago by Mflchail.S. Cocbadwv, the 
Soviet leader, that' ihe .United. 

r States, Japan and South Korea 

JjT*™ ^ • Were “dang to create .what . he 
Margaret Thatcher called an Asian die 

.. . , ’ North Atlantic Treaty 'Orgwtiza- 

cupalion, with 52 percent cnirig it tion. - ■ . 

astoemostimportantissue. ‘T don’t think he Iw triwony,? 

an !T^2 e,mp T^ ltSlll ^ edoutlaw General Shigefiiro M^Ja- 
andOTder and 12 percent nuclear pan's chief mffltiuytfficeSsehair- 

wapoas - manof the Joint Staff Coancfi. 


Belgrade Labels New Cigarette f Subversive ’ 


.BELGRADE — A new cigarette with a Serbo- 
Croatian brand name that means “Nobody" was 
criticized Wednesday as subversive for implying 
on i» packaging that Yugoslav worker* were nt> 
■bodies-- 

^TJe c%reiie. called Niko, has a picture of a 
blacksmith on the packet It is made by the Lju- 
bljana tobacco Factory in Slovenia. 


“What is this supposed to mean?’ the official packof20 


Yi . oriel*. * j . — 1 manual waters in 

- ■ ^ 1 ““i fw anythingr- ' -•>' 

,P a L thal toe nan? otlhebrand -! 

X SLZHl ^ ^ toe padcet exaqiLthe 

arid ««k«U fivmZ 

subcoiKrieS? ^ attempt to destabilfaierttie- : 

ana Jater toe conscious tlmugltof .or , - 
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SCIENCE 


ln brief Physicists Will Try to GUmpse the Universe at Birth 


. ^Scientists Gone Ancient Brain Tissue 

'LJSi (U p I)— Twsue taken from the shriveled brains of 8,000- 

. ? -year-old Indian remains found in a Honda swamp has been cloned bv 

.^eXioa SCekmS IO ^ ist * >ver ** role S«Jes 'ptay; in the process of 

rf Florida College of Mediae in Gainas- 
• ^ETv abIe 1 ° ll d '? pl, ? Ue P»**s of DNA,;the mbkcular bluqmmbf 
' 061,5 ancwnt brains. It is beBevetf to be the oldest 

fsegment^f human tissue ever cloned. 

H .? e ™ins. buried under layeb of peatand held down 

^gw*ivo«kn stakes, were discovered in 1 984 in a Titusville swamp by a 
. Konstrucuon crew. The archaeologist David Didrelsaid the brains. 

t-h® 1 0I ’8* Iia ^ size, were found intact inside 
■ ..- wozens of skulls. They had been preserved by the lowstqdicwater. 

>^eedkifler Causes Health Concerns 

kr -r ^i ry. ^ — New findings about die' most commonly used 
>. weeciaUer m the United States axe raising concerns among consumer 
«r._gipups^ the chemical and lawn industries and government and state 
£■ environmental protection agencies. ■ 

* , l '* 9? h erbicide, 2,4-D, ' has been linked to. cancer in 'recent studies 

- performed by the National Cancer Institute in Betbesda, Maryland, and 

Laboratories America of Vienna, Virginia, which was chosen 
agroup of chemical- manufacturers. A study of farmers by ihe cancer 
institute indicated that those who bad been exposed to 2,4-D while using 
•Uie chemical to fight weeds among crops were six timesmore likely to 
develop non-Hodgkin’s lymphoma, a tumor of the lymph system, than, 
farmers who had not been eqxKed to the chemical. 

•' The institute’s findings may be. of special concent to consumers who 
• iwe lawn products, scientists say, because the chemical appears in more 
^han 1,500 weedkilling products sold over-the-counter; America's largest 
' professional lawn-care company, Chemlawn Services, recently suspended . 
^ all use of the herbicide. 

Human Protein May Fight Viruses 

NEW- YORK (UPI> — Scientists have found that a h ji 1 71* 0 1 protein 
known for its ability to combat tumors also is capable of fighting viruses, 
a discovery that could lead to new treatments for such diseases as herpes 
and AIDS. 

The protein, tumor necrosis factor, orTNF. hasJbeeh used in rifatra! 
cancer trials with limited success since it was initially identified as an 
..anti-tumor agent more than a decade ago. " 

Researchers at an American genetics company and in. West Germany 
independently discovered TNF also is capable of ldlHng viruses and 
helping healthy cells fend off viral attacks. 

Poker Is Greater Gold Bisk Than Kiss 

ROCHESTER, Minnesota (AP) — While kissing may be a health 
. -gamble, there’s a greater risk of catdiing a cold while playing poker, 

- according to a specialist in infectious diseases. 

“It’s a common myth that ltissing'sprcads colds.” says Dr. Timothy 
Sankary of San Francisco. “But some- very interesting studies have been 
. done where cold-free people kiss people with colds arid die bog didn't 
spread.” 

• On the other hand. Dr. Sankary said people playing cards where some 
^ 'of the playere have a edd is a reliable way tospread the virus by touching 
T the cards handled by an infected player. To avoid catching a cold, people 
should wash hands frequently, arid not touch the face, eyes or nose. 

Hecipe’ Given for One Infertility Cure 

NEW YORK(NYT) — Dr. Andrew Toledo. a gynecologist at Emory 
University's Infertility Clinic in Atlanta, reports that several babies have 
been born at the clink to infertile couples who replaced their regular 
sexual lubricant with egg white. The egg whites can be applied with any 
Vaginal applicator, such as thbse'that come with douches. 1 ■ ■ ' • • ■ 

Dr. Toledo; explains that commercial lubricants, and even water, can 
hinder the swimming action of sperm by altering the chemical balance of 
the vagina. Egg whites— which, like sperm, are made of protein —do not 
cause thesedetrimen ia!changes.(Bu the cautions,do not tty this, method 
if either partner is ahergic to eggs.) ■ . 


By Walter Sullivan 

Net* York Timet Seiner 

G ENEVA — Using the most 
powerful collisions of sub- 
atomic particles ever produced in a 
laboratory, physicists hope to re- 
create conditions they believe exist- 
ed briefly after the explosive birth 
~ of the universe, before the forma- 
- non of matter as it exists today. 

If they succeed, they may be able 
to observe how primordial material 
evolved to matter in its present 
- form. The process would constitute 
a replay of the critical transition 
that lock place during the first frac- & 
tkm of a second after the Big Bang, ** 
the gigantic explosion most scien- 
tists bdieve created the universe 10 

Union to .18 billion yean ago. 

The experiments, among the 
most ambitious and complex ever 
undertaken, . are t o be conducted 
this month at CEKN, the European 
. high-enqgy physics research center 
in Geneva. The prospects for suc- 
cess were 'enhanced m September 
when scientists at CERN produced 
by far the higbest-energy collisions 
achieved anywhere so far. 

- More than 300 physicists from 
18 countries are taking part, ignor- 
ing political differences between 
their countries. There are large con- 
tingents from the United States, 
West Germany and the Soviet 
Union, as well as scientists from 
Israel, India, Poland. Yugoslavia 
and almost all West European 
countries. 

They seek to smash together |y 
atomic nuclei, fanned of multiple w 
protons and neutrons, with sum- 71 
aent energy to break them up into w 
their hypothetical constituent parts in 
— quarks and gluons. ve 

Thcresulting soup of freely mov- ex 
ing quarks and gluons would brief- se 



Scientists at CERN produced dus shower of subatomic particles in the most violent collision achieved so far. 


ly mimic the primordial state erf the la today's universe, particles 
universe, the theorists believe, forming the nuclei of all atoms are 
Then, as effects of the collision believed to be composed of quarks 
wore off, they would recombine bound together by gluons. The lat- 
into the particles of which the uni- ter not only form the glue mat 
verse is made today and, perhaps, holds quarks inescapably within 
combinations never before ob- the nuclear particles but, it is De- 
served. lieved. also bind together the nucle- 

ar particles themselves. 

i. ■ r - i i. u'i” r -. T -rara M »-c| Normally neither quarks nor 

v'V O i p gluons can have an independent 

\ \\ J\J | r/i .£s\/\ No laboratory experiment has 
\ o ’ ■ [s' I produced free quarks or gluons. 


Oxygen 


Lead 

\ 


'fa? 


Some physicists call the hypo- 
thetical quark-gluon plasma a 
■quagma.” Theorists believe condi- 
tion* inside neutron stars — 
burned out stars collapsed to great 
density — may be so extreme that 
the quarks and gluons there have 
regained their freedom, the condi- 
tion the researches are hoping to 
achieve at CERN. 

The ex pen men is being prepared 
at CERN consist of accelerating 
the nuclei of relatively massive at- 



A ' 


Yel quarks seem able to move oms to very high energy levels, then 
about freely inside a nuclear parti- slamming them into a target also 


This has led to speculation that, 
if many nuclear panicles cc-uid be 
squeezed together until their as- 
sembled density equaled that inside 
a nucleus, all their quarks ani 
gluons might become free. 


formed of atoms with large nuclei. 

This contrasts with the experi- 
— ents for r.-hich CERN has long 
bear kr.o'. n in which beams of sin- 
gle panicies, such as protons or 
dec tier, a. are accelerated around a 
:irge unj _sd then either collide 


Quarks 
and g)nons 


T>» Ns* Yea Tte* 

How scientists hope quarks and gioo^ vrli be Sberaf-sjl. 


It is bdieved that cnde~ trie ex- Lead ;n nth panicles circling in 
traordinary pressure and tempera- the opposite direction or are aimed 
ture that existed for a fraction of a at a fixed target- 
second after the Big Bang, the uni- The record-breaking energy 
verse was entirely formed of freely achieved here, beginning Iasi Sep- 


rooving quarks and giuoiu. tember. is extremely high berause 

They then presumably combined atomic nuclei consisting of many 
to produce the protons, neutrons particles are accelerated, 
and other constituents of today's So far. iti: oxygen 'hat ha:- been 
universe, leading ic ii fc.~ nigh sr.r-gy iu- 
of ;is. stars, a zi ga!a?i-is. clri re :f «cl.* - d 


right neutrons. The nuclei are 
boosted until the energy of each 
particle is 200 billion electron volts. 
The total energy of the nucleus is 
therefore 16 times 200. or 3,200 
billion electron volts. 

It is as though 16 marbles were 
put in a bag and accelerated togeth- 
er instead of one by one. Each of 
those '‘marbles” is believed to be 
composed of three quarks. 

The beam of nuclei is then fired 
at a target of lead, whose nuclei 
contain more than 200 particles, or 
other material. 

If the collisions are sufficiently 
violent, they are expected to demol- 
ish very briefly the nuclear particles 
of both the oxygen and the target 
and form a quark -gluon plasma. 
The quarks and gluons are expect- 
ed to join almost immediately to 
form panicles. 

While there is general agreement 
that forming a quark-gluon plasma 
is a reasonable expectation, there is 
less unanimity on how violent a 
collision will be needed. 

The experiments at CERN wiii 
use energies as much as four limes 
•hoc: in the x^criul c.ch 
tests v? tar. conducted at me Law- 
E-c rv.clr L.-N.': r- N 


University of California. Even if no 
quark-gluon plasma is achieved, it 
is expected that the tests wiD break 
new ground and provide new in- 
sight into the interna] workings of 
the atomic nucleus which, despite 
probing by generations of physi- 
cists, is still imperfectly under- 
stood. 

Among other nuclear mysteries, 
they may explain a discovery made 
at CERN earlier. It was found that 
the quark structure inside a 
particle, such as a proton, when the 
proton is embedded within a nucle- 
us, differs from that when the pro- 
ton is at liberty. 

The experiments at CERN will 
use a series of accelerators original- 
ly designed for boosting protons. 
The machines have been modified 
to carry entire nuclei, stripped of 
all their electrons. 

The primary challenge is to find 
out whether the hypothetical plas- 
ma has been formed and what are 
its properties. 

Eight experiments are planned, 
all involving a beam of highly ac- 
celerated oxygen nuclei fired at tar- 
gets of different composition: alu- 
minum, silver and tungsten. Each 
experiment directs part of the beam 
to its own target and chain of detec- 
tors. 

CERN has allocated 17 days in 
November for experiments using 
an oxygen beam and 17 days next 
May with a beam of sulfur nudei, 
containing 32 particles, or possibly 
calcium nuclei, containing 40 parti- 
cles. 

Designing the experiments has 
been a formidable challenge. Test 
runs have demonstrated that each 
collision or near-collision produces 
a deluge of hundreds, if not thou- 
sands, of particles. For several 
years physicists have been debating 
how to analyze them. 

The quark -gluon p lasma itself is 
expected to remain hidden behind 
an impenetrable barrier akin to 
that which forbids direct observa- 
tion of many phenomena on the 
atomic leveL But if the plasma itself 
is not observable, its effects could 
be. 

Since analyzing the properties of 
each piece of collision debris is im- 
practical, they must be studied col- 
lectively. For example banks of 
calorimeters have been set up 
ahead of and around the targets to 
measure temperatures and thus re- 
cord tne energies of panicles Dying 
off in various directions. 

Detectors in the various experi- 
mental assemblies are designed to 
record effects anticipated under a 
variety of theories. 

Only as a full-force collision ap- 
pears to be occurring will all the 
detectors be turned on. 
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United Press Intemuibmil . 

NEW YORK — Prices on the New York 
Stock Exchange were ahead late Wednesday 
but were falling back from a strong advance. 
Trading was active and investors appeared little 
interested in the decisive Democratic Party vic- 
tory for control of the Senate. 

-The Dow Jones industrial average was up 
239, to 1,894.83 at 3 PAt In the early after- 
noon, the Dow was up more than 9 points. 

Advances led declines- by an 8-7 ratio. Vol- 
umeai 3 P.M. amounted to about 1S6.6 milHon 

Although mast U.S. stock marker tables in this 
edition are from the 4 PJd. dose in New York, for 
time reasons, Ms article is based on the market at 

3 P.M. . . . 

shares, compared with 135.8 million in the same 
period Tuesday. 

Prices were mixed in active trading of Ameri- 
can Stock Exchange issues. 

Monte Gordon, research director or Dreyfus 
Cotp., said the market was ta kin g a more hope- 
ful view of the economy and for the most part 
was not jumping to .conclusions about the. 
meaning of Tuesday’s Democratic victory. 

’The stock market is not treating the Demo- 
crats’ takeover of the Senate as an immediate 
threat,” Mr. Gordon said. “No one believes 
Reagan wiD really be a lame duck.” 

Traders said satisfactory Remand for the S10 
billion of new three-year notes auctioned by the 
Treasury on Tuesday allowed the bond market 
to remain firm and helped keep stock juices 
buoyant. The Treasury was selling 59.75 billion 
of 10-year notes Wednesday and $935 bililon of 
30-year bonds Thursday. 


The traders said some defensive buying oc- 
curred early, when potential sellers saw dial 
stock prices were not retreating in the wake of 
the Democrats' triumph. 

With one hour left to trade. CPC was the 
most active NYSE-listed issue, down 7 ;c 775s. 
It said that as part or the I O-million-share stock 
buyback program it announced late Tuesday, it 
had agreed to buy — at market prices — about 4 
million common shares from Salomon Brothers. 

Any worries about Tuesday's election results 
were focused among defense stocks, which re- 
treated on the belief that Democrats may cut 
military spending. Northrop. General Dynam- 
ics and Boeing were lower. An exception was 
Raytheon, which advanced on news that ii won 
a navy contract worth S550 million. 

Varian Associates was up sharply on a rumor 
that it received a S3 1 -e-share takeover offer. 

Union Carbide was up sharply, h said Tues- 
day that it would buy back S2.5 billion cf high- 
interest corporate bonds and would ksue 25 
million new common shares as pan of a major 
recapitalization. 

Among other blue chips, IBM and USX were 
lower while AT&T, General Motors, Merck a^d 
Goodvear Tire & Rubber were ahead. 

Gillette was gaining after climbing 3H* ; ues- 
day on takeover speculation. Revlon Group was 
rumored to be interested in Gillette, as was 
Unilever. 

Lear Siegler was advancing. AFG Partners, 
which has made ait S85-a-*nare bid for Lear 
Siegler, said it had arranged a credit pact for up 
to S400 million. 

Tandy was up after reporting its October 
sales rose 18 percent. 
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21ft Amarns .94 .12 
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lOBzISft 15ft 15ft 
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12 3 2M6 29ft Wft + ft 
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MO Z6 25ft 26 + ft 
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32 390 17ft 14ft 17 + ft 
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12ft AaatMa 

15 ArctlDl .TOO J 
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Bft Armada 

5ft Armeo 

13 Armc pf 7.10 126 
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36ft Armwin 144 24 
3ft AiwE JO 4.1 
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19ft Artra .161 
19 AWWif 44 24 
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24ft Aaarcpf US 66 
35ft AlMOfl 140 11 
9ft AtoBon 
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28 AlCyEI £62 64 
45ft AtfRlch 4 JO L9 
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7ft AuffVd 
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■Wo iOto low - 'a 

9 8ft Bft 
flto Bft eto + ft 
31ft 311t 31 to — ft 
29ft 29ft 29ft — to 
ISft 15 1$ — ft 

2ito aoto 2ito +i 
31ft 31ft 31ft— ft 
24to 24W 34 Vj + to 
2Dft 70to 70ft + ft 
lift life life + to 
dfe 6to «to— to 
Uft 16ft lift— ft 
lift 15ft 15ft 
AOfe 59 60ft +lft 
S 4% 4ft- ft 
12ft 12ft 12ft + Ui 
23ft 22ft 23to + ft 
37ft 3*1* 26ft + ft 
17 16ft 17 + to 

34ft sm 34 +ft 
57to 57to 571*— ft 

12fe Uft Dto + to 
1718 17W 17ft — to 
41 4M* 409* 

S7to S7to 579* + ft 
1361* 136to 136ft + ft 
Uft 14ft lift + to 
Sft Bto 8ft - to 
76ft 15ft 15ft- ft 


31 114. Austin! .150 7 16 544 

38ft 271: AutoDI s J8 1 J 25 1342 

5VB 3l-i AtfQkm 65* 1.1 7 

32 191* AVMC S 50 1 7 - IB 


47fe 33ft Auerv 
40to 26 Wg Avnd 
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.76 1.9 18 271 

50 1.7 45 2055 
£00 tJ 1340 
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20ft 2flb 20ft 
37ft 36ft 34?* ■ 
41* 4ft 4to- 
Mto 28ft 281* 
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33i* 33ft SPn 
23 227* 23 


BKlrs n .d*? £9 
Bur.nCt 16 

Burllnd 1 a* 43 19 
BrlNTti LOO 31 11 
BrlNOPl 55 64) 
BriN at «5fie 9J 
Bur rely 

Burrah 240 33 M 
Bursftpf 375 7J1 
BvlTrlr 52 2.4 15 


21ft £i;i s: . + to 
231? 23to 23 
38V: 37ft 38V; f vj 
i4ft 62ft »3to + to 
9ft a 9fe t to 
STt 47ft 47ft 
I3to 12'* 13 4- V* 

78 769* 77to V Vj 

54 53ft 531*— !* 
IB 17Vs 17ft - to 


3ft BMC 

23ft aalmco .70 15 
Bto Bkrlnlt M 34 
17V, Baldor 40 11 
1 vIBWdU 
3 /IBISUof 
35V; Boll SO 2J 
74 ft BallvMt 30 1.1 
22 BoItGE 1J0 5.1 
45ft Boll or B 450 7 A 
22ft BriOno 64 i« 
1* BanTc* 

52ft Boncyjo Iju i4 
26fe Bit 80S S 132 11 
47ft BkBoiA 3-38e 65 
43 Vj BfcNY 262 43 
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BnkAm 

2a BkA of 367*116 
44ft BkA pf 634*10.1 
7ft BkA at ^68 
24 SkARf. 2.40 73 
31*2 3nkT,- ; 1 46 34 
13ft Banner M J 
;r*l 3ords .36 LQ 
22V; BornGo liW 3.1 
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15 Bor.-Wr Ail 19 

6to basix m 

29ft Bause/1 ig 10 
T2Hi BDJrtTr 40 2 3 
44Va BktT pfA 196* 6.1 
SOW BktT oFB 350 SJ 
22 Bey Fin M 7 
15ft BavSC i 144 56 
13ft BearSt 44 23 
32 flwrlno 1£3 26 
9ft Bccor JO 14 
27ft SecfO s M 13 
to -.1 Baker , 

I vIBckrel 
13ft BrtdnH 40 2J 

29 BetHuri 62 17 

Tfift BelHwpf 74 10 
46ft BailAlfS 3 jA0 SJ 
247* BCE 0 136 

16ft field nd 32 U 
41ft Ball Sou 104 S3 
45ft B*kiAH M U 
19ft Semis s M 11 
44ft BunfCp 100 27 
37»* Benelot OO &6 
22 Betwfpf ISO &9 
16ft Barwqrn IJO S.1 

3to BengrB 
2fe Berkev 
9 BaflPtJ 3* 27 
6ft Bet n5ll 
17 BethSf0il59i 
8 BalhSf otU51 
14Hi Bevrlv I 20 3 

IffU BewIPR I38e i.1 
lift Btortt » 

141* BtodtD 40 13 
16to BlkHCs 1.14 46 
9ft BtolrJn U50r 9.9 
32ft BtkHR 148 U 
45 to Boatno 170 £4 
41 BobeC 1.90 3.1 
48ft Balsa MC158 64 

30 BaUBmr .10 3 

27VS Borden a 1.12 23 
20ft So 1*9 Wo 1.00 16 
8VS Botonm .I5e .7 
19ft SosEds 1.78 72 
10 BosEof LBS 8.9 
19ft BosEpr 1.17 94 
Uft BoeEBT 146 9.1 
22ft Bowatr 72 14 
26ft BTlftSr 160 <6 

971* BrlcIM 2-20 £9 
2ft BrIILnd 
29ft BritPt 248e 6.1 
26 BnrTer lJle 49 
7to Brack n 
26V* Brckwv U2 37 
Mft BhvUG » 162 64 
25ft BkUG Pf 247 8J 
19ft BwnSh 40 1J 
38ft BrwnCe 144 43 
269* BrwnFs M 16 
191* Srn*w* 54 IM 
23V* Bnnwt 66 u 
17V* Bute.' 93 SM 
18ft BuaicrK 115 9 i 


219 Sto 

14 24 291* 

8 2545 10ft 

17 22 19to 

4752 Ift 

57 r* 

15 82 37ft 

« 1299 1 7ft 
II :m 35ft 

3001 59 

11 i2B0 24ft 

1 C 

ib 41 aoft 
S £57 i2to 

5 S2ft 
C 5S3 58ft 

3 39 
-91J 1i 

125 :r«u 

S7 62 
537 lift 
a 13 32to 
7 4539 44ft 
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£2 742 36ft 

13 69 2714 

12 293 3Sft 

14 64 15to 

77 7ft 

16 1216 39 

5 32*4 1BH 
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T15 66ft 
a 22 23V; 

13 » 3Sft 

13 1173 19ft 
71 19 35ft 

77 195 14V. 
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410 to 
273 1ft 

12 20 19ft 
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2 34to 
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35 164 19'* 
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27 80 S3 
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3 23ft 
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M28 6ft 
34 19V* 
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15 1339 1 7ft 
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18 3010 S3 

16 10706 39ft 
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10 896 34ft 
950:100 

23 13ft 
32 16to 
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37 Bft 

12 32 42 
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6 29 

31 41 22ft 

14 525 33ft 
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23 729 37ft 

11 34 28ft 
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JV-; Sft— i 
28 29ft -r ft 
10 10V« + to 

19 19V* to ft 

Tft 'ft to to 
5ft 5to tot 
349* 37ft to VJ 
J7ft 17ft- V4 
34'* 35to 
99 59 +1 

54 ft 2A.to 

B5ft BSli + ft 
41ft 45 
52ft 5*16. — ft 
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■s>* 15ft v ' -. 
34ft 15ft \ 
All* 42 tolto 
10ft 10ft— ft 
32ft 329* to Vt 
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35ft 36 
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15ft ITto + ’ ■« 
7ft 7VS + -i 
J8ft 3* + to 
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4ffto a -. — V. 
44 s* — to 
23ft Mft 
25V* 25ft 
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341* 35fe -r Vs 
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51'* 52V) v '* 
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t'.» IV* -f ’to 
191* 19ft + to 
Mft 30ft + 
36',* 36V. - to 
A7to *76*— to 
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5ft 51* t ft 
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6*4) 6to— to 
19 ’9 - 

94* 91*— ft 
21 211* t V* 
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19'. i? CsslICk 21 1630 181* 18 111* - ft 
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41 'to 24ft Oco an 2J3 4a 234 41 40to 41 -- -g 
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57ft 40 CMS* Of 5-25 95 20 55ft Sift 55V. to fe 
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Diversify into 
Gold and Minimize 
Your Risk. 

Now. 

Why? Because gold moves 
independently of paper investments, 
it therefore tends to have a stabili- 
zing effect on your portfolio. The 
historical trend of the gold price 
has always been up. You can never 
be certain which way p>a par invest- 
ments will go. But if you put 10-15% 
of your assets in gold, you can al- 
ways be sure they are protected by 
something solid. 

Ask your bank or broker today, 
or write for your free copy of the 
“Europ>ean Guide to Gold” to: 

Gold Information Centre- lu 
B.P. 351-CH-1211 Geneva 3 
Switzerland. 



Money you can trust 
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HnhLow Start 


Sis. QOH 
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10ft Chur era 44 1 a 47 
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18V* QnQE 2.14 B. I 7 
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9V* ClrtlK l J8 U 20 
9ft CirCtvs M 3 34 
lift Circus* 33 
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94ft CHOP Pt A 7.20s 7 a 
6to ClOSIr .72 10.1 
6'4< Clairbi .10 1 2 39 
15to Clark E 

10 CIoyHiti 16 

Ito CluCll JD 24 
lift CIvCIpl LOO 17 Jt 
Wto CtaFI P< 740 9J 
61V* Clveipl 7J6 « 

80 CluElpl ajrslOA 
44 Ctoru, IJ7 XI 13 
X ChibMd jo .9 13 
9ft Cocctim .40 16 59 
23ft Coastal 40 U 43 
74ft CStl pf 111 7J 
24ft CacaO si M IB II 
8ft Caveca SO 

37to Calctnn 1JB 15 15 
W4 CaoPoi 1J4 3.4 23 


363 13 12ft 13ft- 
87 4ft Aft 41* 
87 42 Alto 41ft 
138 45ft 45 45V, - 

1053 26ft 36V* 24ft- 
’m Z 44 46 46 - 

tkonoift 100ft ion* 
Mt 83ft B3ft Mft 
615 23ft 23 22ft • 
1599 17ft 17V* 17ft 
2038 JO'- Mft 30 - 

596 17to 16ft 17Vi ■ 
3617 50ft 49ft 50ft- 
48 103ft 103ft 1B3U ' 
M 7ft 7 TV* 
193 Sft 8 Bto - 
293 19ft 19ft 1914- 

« 12ft 13 13ft 
3887 Bft TVS 8ft- 
735 lift 11 Tift - 
760* 78ft 77 78ft 
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SO 83 83 83 - 

713 49to 40V* «9V* 

113 an* 22 23 ft 

.226 lift 10ft Uft ■ 
1474 33ft 3ZH 33ft 
,111 TBto 33 28 

6373 37 36ft 36H- 
1*20 9H 9ft 01* - 
229 34to 34ft 34V* 
SOB 40ft 39ft 40ft- 


t C ootiautd on next page) 
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Wednesdays 



Closing 


Tables include the nationwide prices 
ut» to the closing on Wall Street 
and do no) reflect late trades elsewhere. 


HIptlLOw Mock 


(Colored) 


41 VS 47 CslBPp4 425 70 
41 34»k Co I* Ik 08 20 
19ft liva CeiFda .12 9 

111k II Con n 


44% Mm Col Cot 3.U 7.4 33 306 43 43% 42ft + % 


53% 4S CnfCj of 4069 7J 
17ft 6 ColomS 5 J4 1.9 
1410 HVk ColSvnf 
29% 24% CSOpf 145 IIS 
111% 108% CSOprnl5J5 13J 
444k Comoln 224 ^9 


22m Km CCtm n 4378 22 

22V, 13ft CtnMtl s 11 U ID 2k 15 
lift 4ft Comdrc 7954 9 

3534 J71> CfflwE 100 9.1 7 4445 33 

3.5% 38% CwE of 142 43 I 33 

27% 14% CwEor 1.90 SB 47 21' 

21U 17% CwB dt UO U !02 II 

112 103% CwEpf 1275 IU 3002110 

103% 87 CwB o*B 8A0 &S 30001 94 
20% 24 CwB Pf 287 10J B 28 

94% 73% CwB cl 100 &B 123401 95 

04 6Zft CwB or 734 U 200* S3 
45% 27% ConiES 272 43 10 71 43 

40% 29% Comsat IJ0 <U? 805 » 

39% 22 CPsvc J3 .9 SO 7032 34' 

18% 10 Com ooo 1313274 14 


.1 7 4445 33 32% 33 + U 

3 1 33 33 33 - % 

£ 47 21% 21% 21% — % 

£ IDS 72% 22% 22% 

4 300x110 110 110 

£ 30002 94 94 94 —2 

3 8 28 27% 26 + % 

£ 123401 95 95 95 -f % 

8 200ZB2 81 82 + ft 

3 10 71 43 42% 43 + % 

£ 80S 30% 30 38% + % 

9 90 3032 34% 33% 33% — % 
13 13274 14% 15% 14% +1% 


28% 15% Comoor M 3.1 34 700 19% 18% 19% + % 


30% 11% CmoAis 
39% 27% Co mo Sc 
18% 9% Colvin 


II 1871 309k 29% 30% 4- % 
20 818 3814 37% 37% — % 
1176 15% 15 15% + % 


42% 34% ConApr 1.00 1.7 19 073 60% 58% 59% -MU 
31% I8U. COflAowl 2 30 JO 30 + % 

27 17 COfWE 148 7.1 14 22 23% 23% 23% + 

24% 14% CnnNGt 1J0 5.7 14 37 21% 21% 21% + U 

II 17% Conroe JObll U 63 14% 14 141k + % 

— — - 16 597 13% 13% 13% + % 


13% 11% Canteen 16 597 13% 13% 13% + % 

52% 34U Coro Ed 166 54 11 767 48% 47% 48% + ft 


333 718 CnnE or 600 1.9 

65% 44% ConE pi <63 12 
67% 46 Cong Df 500 8.1 
36% 23% CmPrt s XI 2.4 


LOO 1.9 1 313 312 312 +5 

L65 12 6S0Z 65 44% 64% — % 

LOO 8.1 12 62U 41% 41% + % 

XI 2.4 15 557 34% 34% 34% 


35% 20% CftXNGs 1J2 <1 14 1930 31% 31% 31% 


Z3% 3% CnSlor % 

16 7% ContPw 

43% 28 CnPpfA 4.14 «0 

47 30% CnPpfB 460 76 

77 52 CnPpID 765 96 

80 53 CnPpJE 772 9.9 

70% 52’- CnPpfG 776 90 

35 23% CnP prV 460 1X5 

32 23% CnPprU 360 11.7 

32U 24% CnP prT 378 126 
78% S3% CnPpfH 768 9.9 
31% 25% CnPprR <00 K4 
31 26 CnPerP 3.90 1X8 

30% 25% CnPprN 305 120 
25% lei* CnPerMX50 70 
23U 15% CnP prL 723 90 
22% 24U CnPorS 4.02 130 
25U 16% CnPprK 263 96 
35% 23 Con lei 108 6.1 
55 42 CnllCp 260 57 

10% 5% Conn II 02e J 

1U U CftIHfd 
12% 5% Cntlnii 
28% 16% CIDolo 
41 32 CnOfpf <50 96 

7V. 2U Cookun 


27 498 14 15% 15% — % 

6232 14% 15% 16 + W 

4.14 90 2510Z 44 44 44 +1 

460 76 1150X46% 44% 46% + % 

765 96 B20Z7B . 77 71 +1 

772 9.9 79JDI 78 77 78 + U 

776 90 27001 79% 78% 79% +1 

<40 135 25 32% 32% 32% — % 

360 11.7 73 31 30% 30% + % 

378 126 48 31% 30% 30% — % 

768 9.9 I4080z 78 77 77% — V. 

400 144 19 28 27% 27% + % 

198 130 38 29U 28% 28% 

305 120 If 30% 30 M% — % 

150 90 84 25% 25 25% + % 

123 9 2 76 74U 23% 24% +1 

4.92 130 29 31 U 31 31 — Vk 

263 96 95 25% 24% 25% + % 

108 6.1 ID 1556 30% 30% 30% + % 

260 57 30 822 45% 445k 45%— % 

02e J II 1037 4% 6 4% + % 

214 % 

8 100 9 8% 9 + % 

1993 264k 25% 26% + % 

<50 96 1 Olffit 47 47 47 —1% 

169 2% 2% 2% + % 


51% 35% Cooper 160 <0 13 112 39% J9ft 39% 

27% 17 CoprTr M 15 12 «6 264k 254k 26% + M 

28% 14% Cooovls 60 16 99338425 23% 24% + % 

10% 6% COPwM 42 7% 7% 7% + % 

191k 15% Cpwldpf 268 111 3 18% 18% 18%— ’A 

15% 11% Core In 60 40 18 47 12% 12% 12% + U 

81% 46% CaraGI 168 15 16 1280 55% 54% 55 

43% 26% CorBlk i 65 17 17 925 38% 37% 38% + <A 

10U 9% CTSFn 168 10% 10 10 — % 

50% 49% CTSFpf 100 49% 49% 49%— % 

13% 5% CnICrds 061 6 349 13% 13% 13%—% 

21% 9 Crate 20 12 16 16 16 — % 

34% 24 Cranes 170 lo 19 154 34% 32% 33 -1% 

99% 55% CnavRs 21 25*4 75% 73% 75 +1% 

37 22 CrmnK 108 36 14 182 35% 354k 35% + U 

114U 73% CrwnCk 14 120 104% 10144 104 % — U 

24% ITU CrvsBd 61 594 22% 22% 23% + U 

53% 32% Culbra JU 16 18 12 51 50% 51 + % 

19% 6U Cullnel 411 2342 8% B 8% + % 

78% 51U CumEn 2J0 36 615 61% 61% 61% + U 

13% 10% Corine uoa 87 36 12% 13% 12% — % 

57% 33% Curtw 160 ID 17 53% 52% 53% + U 

78 47 CvctoM 1.10 16 14 51 75% 75% 75% — U 


55 36% . 

29% 184| ! 
19% 13 i 
23% 11% 1 
34% 23U 
134k 6% 
8 % 6 
65% 38% 
53% 50% l 
50 23 ; 

9U 444 i 
8% 5% , 

29% 16% : 
58% 38% i 
87% 63 
33% 25% 
19% 16U 

14% 7% i 

35% 21% 
38% 24% 
51% 36% 


2JHe 19 7 
200 IS 17 
66 <8124 
JO 16 
US U 15 
10 

.18 26 
1720 10 20 


J« <0 6 
74 J 13 
64 16 16 
7J7 80 
66 16 20 
-13e 6 

43 

60 XI 
202 5.9 12 
11*1 70 79 


14 50% 
1269 2646 
52 13% 
118 14% 
4349 34 
108 12% 
114 7 

3706 58% 
1492 53% 
796 31% 
397 8% 

40 6% 

522 29% 
201 B 47% 
2092 84 
748 31 
49 17U 
525 10W 
1344 24% 
210 34 
3226 51 


50U 50ft + w 
26% 26% + U 
13% 13% 

14% 14% 

33% 33% + % 
11% 12 + % 
6% 7 

57% 58% +% 
52% 53% + W 
30% 30% — U 
1 % 8 % + % 
6 6 — % 
29 29% 

47% 47U— % 
84 84 +1% 

30% 30% — % 
16% 16% — % 
9W 9% + % 
23% 23% + U 
33% 34 4- Vk 

SOU 50% 


17 Month 
MWi Low SlnO, 


5% Qox 

Dlk.YIAPE iWlWBBLow QuX.Om 


n Month 
HWiU» Stock 


Sis Close 

Dlv. YW. PE IBB Ulan low Quel Ch’or 


5is. Qj m 

pie. VIA PE mot HW LOW Quel. Ql'Be 


L25 70 ISOx 61 68 41 +2 

68 26 12 617 15% 34% 15% 

.17 7 32 614 16% 16% 16% + % 

674 11 10% 11 


1 52% 52% S2Vj— % 

290 13% 12% 12% — U 

72 13% 13 13 — % 

10 79W 28% 29 

47071 1 5% 115 115 —1 

331 57% 55% 57% +1% 


36% 27 CmbEn lflO 12 20 IV5 31% 31% 3I%— % 
14% 9% Comdta 20 10 21 365 12% 12% 12% 

29 13 ComdsO .16 .9 10 1097 17% 17 17% + % 

22% 20% CCtm n 4378 22 U 22 22%— % 

22% 13% CmMtl s 62 20 10 24 15% 15% >5% + W 

11% 4% Comdrc 7956 9 7% 8% + % 


1DW 5% Deltona 
30% 20% DlcCh 5 
30% 30% DensMf 
414k 32% DeSoto 
19% 14% DetEd 
107 85% DefE pf 

94% 75% DeiEpf 
14ft 62% DetE Pi 
85% 63% DetE of 
26% 25% DE PtF 
29% 26% DEPTR 
29% 25% DE ptO 
38 25% DE PiP 

26% 25 DE DIB 
29% 26% DEprO 
33 27 DEpfM 

33% 274* DE PfL 
34% 27 OE PTK 
25 19% DetE sr 

23% 14% Dexter 5 
27 164k DIGIor 

35V* 13 DuaBlh 
15% *W D tamS 
42 31% DlaStiPf 

21% 13% DtaSO 
47 35 Dleseld 

105% 56% Digital 6 _ 

54% 22% Disney s 32 7 

29 18% DEI 144 55 

7% 5% Dlvrsln 

12% 4% Dames .Mi 
52% 31% DamRf 296 4J 

39% 22% Donald 66 16 

83 56% Don lev 1JS 20 

28% 17% Dorse vs 64 27 
48% 34% Dover .92 22 
60% 36% DowCh 200 14 
39% 24% Dawjns 66 15 
Z7 15 Downy 4 .13 5 
20 13ft Drove 60 26 
194% 14 Dresr A0 u 
23% 19% OreaB 200 06 
37V, 22% Dec yis 1 J8o .9 
89 59% duPont 330 37 

50 37 OuPnl pf 360 7.1 

64U 47 duPnlBl <50 70 
62 33% DukoP 268 56 

104 80% Dukopf B.70 as 

102% 75 Dvkepf 820 81 
1017* 19% Dvtcef 700 70 
36% J9% Duke pr 305 114 
107 95 DukPfN 804 82 

84k 6% DukeRln 62e 6.1 

1% T DukeRCd 
120% 74 DunBra 266 24 
19% 12** DuM.1 UO 89 
24% 10 DuqplA 210 9.1 
23% 16 Duo pf 207 90 
23% 17 DuanrK 210 90 
2*~5 18% Dim or 231 9.1 
!8Yi 12% Ornkt 27e 10 

33% »% DvnAm 70 0 


36 5% 54k 54k + 1% 

25 UM 331k 32W 33% + % 
27 424 39% 39U 29% + % 
17 90 35% 38% 3Rk + U 

7 BM 17Tk 17% 17% + <k 
1 99 99 99 —3 

1300x95 94 94 —1 

1D0Z 84% 84% 84% +1% 
390x 84% 83 83W-1 

? 26% 26% 26% — Vk 
9 29W 29 39 — U 

27 38% 28% 28% + % 
A 28% 28V. 20%-% 
6 26% 26% 26% — % 
129 29% 28% 38%— Vk 
17 29% 29 29% — 4k 

84 28% 18% 38% + Vk 
43 28% 27% a + % 
23 24% 34% 249k + W 
16 107 21% 28% SW- V 
12 184 26 25% 24 — % 

44 310 15% 15% 15% — % 
3463 1 3% 13% 13%— % 
1* 4IPk 40% 40%~ U 
102 17% 17% 17% 

16 159 43% 47% 47% - % 
19 8779 104% 101% 103% +1% 
27 3141 43% 42% 43% + W 

475 26 25% 76 + % 

12 47 6% 6% 6% 

1216 7% 7U 7U — U 

12 10S7 47% 47% 47% — ’U 

12 128 36% 35% 36W + % 

17 1342 65U 62% 64% +2 

14 421*24 23% 24 +% 

77 233 42% 42 42% — U 

41 3469 56% 55% 55% — U 
21 630 39 38% 38% — U 

4 324 20% 19% 20% + U 

44 10S6 19% 19% 19% — % 
>010 18% 1810 1BW 

6 23V* 23 23Va + U 

17 1500 31% 29% 30% + % 

14 7427 88 86 87% + % 

23 50 49 49% + % 

8 64 63 64 +1 

12 3199 49 48% <8% — % 

10x182% 100% 182% 
32000x102% 101% 101% +1% 
100:100% 100% 100% 

42 33% 33% 33% + % 
SOOOzlOTU 106% 107% +1% 
65 8% BU 8% + % 

12 1% !% IU 

25 956 109% 107% 108% + % 

7 1570 13% 13V* 13% + % 

460Z 24 23 23 — % 

20301 22% 21% 21% — % 

13 33% 22% 23% + U 
531701 25% 24% 25% +1 

29 20> 15% 15 15% + % 

8 78 26% 26 26% + % 



<! 27% 

11% 9% 

18% 15 
15% 6% 

39% 23% 
41% 23 
9% 4% 

2 % % 
1% 

; 24% 9% 

27% 10% 
30% 15 
30% 22% 
37% 21% 
64% 43% 
79 56% 

20% 11% 
43% 31% 
19% 14 
13% 8% 

31 11% 

MVj 9% 
16% 8% 
7 3% 

a 139k 
18 12% 
4% 1% 

92 69 

11% 3% 
22 Vk II 
42% 27% 
36 21% 

6% 4% 

6% 4% 

21% 13% 
33% 211k 
38 19% 

50% 33% 

Ul% 101% 
25% 13% 

104% 72W 
20 % 10 % 
25 5% 

12% 4% 

15% 3% 

24% 15% 
24% 9% 

28% it% 

7% 3% 
25% 18% 
47 33 Vk 

11% 6 
34% 13% 
37% 20!* 
29% 14% 
24U 10% 
23% 12% 

421 270 
20% 16% 
71% 48% 


EGG 02 10 
EQKGn JU 06 
EQK Rt 146 100 
ERC 

E 5vst 00 10 
EopleP 104 XI 
EaslAIr 
EALnrtO 
EALwtA 
EsAIrpt 
EAlrpfB 
EAlr p(C 

EaSlGF 1 JO <3 
ErotUII 2.10 60 
EKodk 2S2 <0 
Eaton 100 XI 
Echlln 00 20 
EdlsBr 140 <2 
EDO 28 1 A 
EdCmn .16 10 
Edwrd s M 22 
EIToro 09 A 
Eicor J6 24 
EhKAS 

Eictsoco 08 0 

Eloln .401 
Elscinl 

EmriEI Hi X3 
ERadS 

EmryA 00 3 A 
Emhart 1.40 <4 
EmuDs 200 50 
Emppf .47 70 
Ermpf 00 7.7 
Eneroen 108 50 
EngICp Ji 24 
EnKBu 48 20 
Enron 248 50 
Enm ptHOJO 10J 
Ensrch Jflb <6 
Enoch pi 80OC 90 
Era Em UO 80 
Emms 
Enlera 

EntexE 100 2<2 
Enienin 140 74 
EnvSvs 

Emil lx s 08 20 
Eouimk 

EamV.pt 231 90 
EatRes 1. 72 37 
Eauttec .16 1.9 
Ert u nnt 40 1.9 


EstHne 04 i 
Ethyl s 0 11 
Ethyl Pi 240 0 

EaCOIST 1030 90 
Ewan 300 5J 


16 1557 29% 28% 287* 

135 10% 10% 10% 
25 3 16% I6U 16% 

14 23 11 10% II 

22 391 34% 34 34 - 

T21 34 33% 34 

1739 9% 9% 9% 

98 
IS 

73 24% 24% 24% - 

060 27% 27 27% 

370 30 Vk 29*11 30 - 

14 437 30 30% - 

13 210 36% 36% 36% - 

4313388 63% 63% 63% 

17 886 75% 74% 74%. 

18 2930 20 19% 20 

14 42 38 37% 37% - 

22 182 19V» 19 ?9Vk- 

18 21 11 10% 11 

12 740 27% 27% 77% - 

20 4 18% 18% 18% ■ 

1 15 15 14% 14% - 

17 4% 4 4 - 

19 105 15 14% 15 - 

149 14% 13% 13% - 
420 2% 2% 2% - 

15 1127 84% 83% 84% ■ 

18 1938 11% 10% II - 

290 14% MU 141k- 

647 31% 31 Vk 31% ■ 

12 36 34% 33% 34% - 
IDOOZ &W 6U 6U 
400X 6Vl 6Vk 6% - 

39 40 79% 19% 19% 

17 377 31% 31% 31 Vk - 

13 192 24% 24% 24% - 
31 1246 42% 41% 42% - 

21 uauioimitBW - 
1285 17% 17U 17% 

13 85% 85% 85%- 

16 144 14V* 13% 14% - 

14 7% 7U 7U 

138 5% 4% 4vk- 

71 4U» 3% 4% - 

917 19 I8W 11% - 

35 665 221k 21% 22 i 

20 573 24% 23% 24% - 

11 581 5% 5 5% 

25 24 23% 24 ■ 

10 1 140 46% 46U 46% 

16 20 8% 8% 8% 

13 410 21% 20% 20% - 

17 17 32% 12% 32% 

14 IB 27% 22 23V* - 

76 39 12% 12% 12% H 

14 3694 19 18W 18% - 

3380 380 380 i 
5 19U 19U 19% 1 

915485* 69% 68% 69% 4 


100 <0 10 
02 0 21 
16 U II 
2JI 61 
I 108 50 13 
00 <J 18 
160 20 16 
UO 3.1 16 
19 
2 

! 00 9.1 
4096150 

4 

20 £ 

00 29126 
4J7e BJ 
1J6 30 7 
100 10 II 
26 

1J2 40 7 
602* 70 _ 
.10 10 
<40clS.7 
<13*197 

6 

108 <7 9 
i .16 23 
166 5.1 -7 
237 70 
J4 12 12 
11 

262 80 
108 £0 19 
.96 13 10 
1108 20 11 
04 3J 11 
60S 100 

JBe A 
104 29 9 

1150 62 
A U 14 

100 XI 13 

101 ICL6 
20 10 15 

12 

■16a 0 16 
228 £3 12 
73 20 16 

04 20 33 
00 32 
220 40 13 
240 U S 
106 80 
100 20 20 
04 30 19 
08 30 22 
781 

220 1X0 
05e 0 51 
.99*18.9 3 
203olO7 66 
200 122 
70 10 26 
212 70 

24 l.| 9 


402 39% 
}I88 34% 
375 30% 
211 37% 
89 19V4 
688 18% 
7157 W 

534 38% 
695 33 
130 7% 

I 6% 
54 31% 
239 12% 
762 36% 
717 28% 
400 53% 
33? 50 Vk 
1374 54 
877 16% 
1861 33% 
1 91 
339 5% 

17 23% 
11 21 
33 5% 

£12 36 
29! 7 

1729 54% 
6 32% 
457 7% 

597 9% 
253 39% 
169 M4 
155 3% 
107 39% 
69 25% 
600: 58 
35 28% 
10 11 % 
843 50% 
1 

ixa 

551 
391 
577 
204 
12 
1844 
101 
100 
605 
735 
28 
8726 
57 
1391 
1253 
2320 
745 
68 
77 
38 
157 
784 
63 
117 
3 
275 


39% 39% — Vk 
34% 34% — % 

SS^ + % 

19% 19V3 + 'A 

18% 18% + K 

95 95V* —1 W 

37% 38% + % 
30% 33% +1% 
7% PA 
6% 6% 

31% 31% 

12 % 12 % — % 
36 36% - % 

27% 27%—% 
32% 53% + Vk 
49% 50U + U 
52% 52% + Vk 
15% 16% + % 
32% 32%— % 
91 91 —2% 

5% 5% + % 
23% 23%—% 
21 21 
5% 5% + % 

35 36 + % 

6% 6%— Vk 
53U 53% —IU 
32 32% + % 

7% 7% 

9 9U + U 
29% 

2S%— % 
28% 

39 — W 
25% + % 
58 + % 

MU 

HU— % 
SD% + % 
51% 

22% + U 
32 W— U 
15% — Vk 
20 % — % 
11% + 4k 

43 

43% + % 
31% + % 
5% — % 
27% + % 
12% — U 
48% + % 
58% +% 
15% + U 
489k— % 
13 

22% +3Vk 
25 — Vk 

10 + Vk 

16 

11% + Vk 
5U— Vk 
19 

19%— Vk 

44 

27U + % 
22W + W 


12M0(lUl 
High Low Stock 


50 26U 

22% 16U 
21 13% 

34% 14% 
60% 37% 
32 17V. 

46% 3JVk 
24% 12U 
27% 18 
27 1SU 
64% 35Vi 
48U 27% 
30% 18% 
29U 13% 

38 27% 

13% 5% 
12 % 9 % 

W% 9 
10% 5 
34% 23 
28% 26% 
10% 6% 

39 19% 

72% 42% 
15% 18% 
21 16% 
15 7 

44 35 

50% 40 
55% 29 
32% 23% 

36% 26% 

93% 70 


DK.Yld.Pg Ute High Law Qvot-Ctrtic 


100 13 13Z7389 49% 48% 49 + % 

03 30 17 146 32 20% 21% + % 

i 189 86 21 W 20% 20% 

041 777 IT* I9U 19% — % 

300 50 19 3516 S7U 55% 56% + % 

02 22 18 75 24% 24 24% 

23 1J 15 244 42% 42% 4Ztfc— % 

00 U 5 349 18 17% 17%—% 

J00 12 ID 871 23% 22% 23% +1% 

405*169 7 » 24% 26% 2Bk— % 

152 20 29 1299 83% 62% 63% + % 

US 22 6 2674 41% 41% 419k— % 

100 62 11 30 29% 29 29 — U 

10 255 23 22 22%— % 

1J2 19 14 1997 349k 33% 34U + U 
13 905 11% 114k 11% 

JOB 25 19 148 UVk 11% 1ZVV+ U 
119 9% 944 9% 

08 14 24* 0 5% 49k 

108 30 12 974 26U 25% 36 + % 

M W 17 28% 28% 28% + U 

M 20 10 202 < 7% .7%- Vk 

00 20 13 30 25H 25% 25% 

JO 10 17 1972 64% 65% 45% 

16 49 14% U I4U. 

UO 62 2 21% 21% 21% 4- % 

071 4 6605 89k 7% 8% + % 

400 110 14% 38 37 38 

508 120 M»1 41 41 41 

£02*172 110 39% 29% 29%—% 

305 1X9 219 27% 26 27% +1% 

400 145 Ml 29 3ff%+1U 

800 12.1 35Mb 72% 72% 72% + Ik 


12 Month 
H*0M low Stock 



16 26% 
20% 15Vk 
38 24% 

12% 9 

12% 8% 
14 7% 

38 28% 

14% 7 

2BVk 15% 
17 12 

30% 11% 
26% 13% 
11% 8 
12% 4% 

40W 22% 
73% 46U 
66% 33% 


FGICn 02e .1 
FMC 

FPL Go 204 50 
FoOCtr 28 30 
Facet 

Falrchd 20 !0 
Folrcpf 160 90 
Fairfd 20 20 
FamDIr 24 12 
Fans! el 00 <5 
FrWsts 00 30 
Fan* 08 5.7 
FovDro 20 22 
Fedora 20 22 
FedlCosl04 20 
FedEx* 

FdHmat <25e 7.1 


3i% 34 
19% 19% 
35% 34% 
9U 9% 
10U 10% 
11% 11 
36% 36% 
8% 8% 
19% 18% 
13% 13U 
11 % 11 % 
15% IS 
9 8% 

9% 9U 
39% 38% 
47% 66% 
60 59Y. 


34 W — U 
19% + % 1 
35U — % 
9U 

iou + % ! 
livk— 'A 
36% + % 
8% + % 
19% + W 
13% + % 
ll%- % 
15% + U 
9 + % 

•U— Vk 

47% +,^, 
59Vk— U 



GAP s .10 2 

GATX 150 45 
GCA 

GEICO 108 1.1 

GEO 

GF CP 

GTE 324 52 
GTE pf 250 <6 
GTE Pt 200 6.1 
GTE Pf 208 80 
Gobelin 
GalHou 

Gannett 104 25 
Gobs 2B j 
Geortrt 2IH 
Gelco 56 2J 
Gem 1 1 C 

Gemll I U3e95 
GnCore 150b 1.9 
GAInv 154e 72 
GCmm 00 10 
GnDota 
GnDevn 

GnDyn 100 10 
GenEi 202 25 
GnHmo 

GHosts 22 10 
GnHeus 04 20 
Gninst 25 10 
GnNUIIs 256 20 
GntWII wl 
GMol 50Oe 62 
GMotpf X7S 70 
GMotPf 5JM 70 
GME 00 12 
GMHA .45e 12 
GNC .16 30 
GPU 

GonRos 08 10 
GnRefr 

GnSIsnl 100 4.1 
GTFIpI 100 70 
Gensco 
GnRad 

G+nuPI 1280 25 
GaPoc 100 25 
GaPcpf 224 50 
GePc prCZ24 II 
GaPwr pf70O X7 
GoPwr pf20O 9.1 
GcPw pf 300 102 
GaPwpf 304 115 
GaPw of 326 120 
GoPw pr 256 90 
GaPwr pf 252 90 
GaPwpf 275 100 
GaPwpr70O 80 
GerbPd 102 20 
GerbSc .12 0 
GerFdn 

Getty* .16b 0 
GIANT 

GlbrFn .15e 10 
Gillets 106 20 


Glenfed 00 10 
GGIncn 
vIGituw .121 
2% vIGIM pf 1251 

,6 agBss"-" 11 * 

4 1 W GidN art 

46% 34% GMWFs 20 5 

47% 31% Gdrtch 156 35 


18 9502 

17 54 
1355 

9 117 

515 
14 
17244 
1 
49 
39 
493 
20 

22 1680 
30 258 

1410 
4158 
210 
130 

18 673 

78 

19 870 
35 355 

7 m 
9 751 

15 8#07 

6 73 
11 773 

35 19 
1002 

21 2329 
B 

717406 
25H 

19 

16 1006 

114 
Z3 

9 2511 
73 7770 

7 49 

36 507 
2010x 

56 
1398 
19 A46 
18 5495 

25 

107 
93 
777 
14 
21 

26 
7 

20 27 
25 27% 

110902 91 
23 1542 47% 
IB 585 19U 
224 9U 

10 93 20% 

11 79 26% 

4 3750 11 
1929574 55% 

6 75 MU 

5 1867 22% 

906 JBfe 
449 IU 
24 JU 
477 9 

50 494 10U 
130 1% 

6 816 38% 
491 44% 


43% +1% 
33U — U 
3% + % 
96% +2% 
2U + W 
4%— % 
62U +1% 
54U + % 
32% + W 
29% + % 
9% + U 
1% + % 
74 —1 
40% 

1% 

34 + U 

12 + % 
14 

80% + % 
33% + U 
47% — % 
9 + U 

16% 

73U — % 
79 + % 

7% + W 
15% + U 
10 % + % 
18% — % 
91 —2% 
46% + % 
74% +1U 
53% + % 
71% + 'A 
33 -% 
39 
SW 

23% + U 
53% + % 
16% + Vk 
43% + W 
17% + % 
3W — % 
6% + % 
44% — % 
39% - % 
44% 

44U 
26% 

Z7Vk- Vk 
29% 

31U + U 
27% — % 
36% 27 + Vk 

27% 27% + Ik 
•9% 91 +1% 

46 47% +1% 

18% 18% + % 
9Vk 9% — U 
20U 20U— % 
36% 26%—% 
10% 11 — % 
52 S3 + % 
19% 30% — % 
22% 22% — Vk 
10% 10% 

11% IU 
3% 3W — U 
8% 8% 
ia to — u 
1% 1%— % 
38 38U + U 

43% 44% + U 


04 XI 11 113 

.17 10 15 51 

06 10 19 40 

100 25 18 1390 
020 J 20 395 


33V* HRE 208 9.1 13 59 

16% HallFB 1001 510 

17% HaBJtn 1J® 40 5461 

15% Halwdn 1.13 50 10 118 

33 Ham Pa 106 XI 36 20 

14% HonJS 1070 80 66 

20 HatvJl 104a 70 30 

23 Handlm 06 1.9 17 184 

16% HandH 06 XI 227 

17% Hanna 00 XI 34 8 

35% Hanna of 112 80 » 

33% Honied 00- 10 16 57 

14% Horan n 11963 

18% HarBJ s 00 10 17 851 

33% Ho rind 08 10 24 131 

9 Hamlsh 19 1392 

Ham PlB 300 11J 24 

Ham pfCXU 50 335 

HrpRwe 00 20 15 48 

Harris 08 2J 19 1749 
19% Horaoa l 3! 19 15 402 
46% HartfdPfX07o &A 136 
39% Hrrmxs M XI 2) 1154 

17 Hafts* 100 as 14 25 

35% 21% How EL 100 50 13 121 

14% 8% HeyOSA 00 Z9 471 

30 16 HoSlOfn 00 10 961 

33% 12% HazLab 02 10 19 74 

31 U 19% HllhCP 226* 70 80 

10% Hacks 04 0 388 

8U HadaM JHi 305 

18% Hothnn 02a XI 14 130 

KoiftOS 28 0 89 324 

Heim 100. X3 19 1665 

HetnoC .15a 0 13 12 

HolaiP 06 10 44 396 

Herod* 17* 10 I< 3518 
HerftC -041 2 199 

Hrany* 17 I075i 

Heaton 2 

Kestnpf 1 

HewlPk 02 0 22 8010 

Hcxcel 00 10 20 59 

HISbcrs 04 XI 11 112 

HIVatl .17 10 15 51 

HHnbrtf 06 U 19 40 

Hllfan 100 Z5 18 1390 

Hitachi 020 J 20 395 

Holiday 1.14 10 16 2557 

HIldyA UOt 10 6 

HoHyS 100 10 94 17 

HomeD 29 404 

HmFSD 20 J 5 203 

H rustic* .20 0 54 1273 

HmstFs 00 20 3 35 

Hondo 08e $ 13 225 

Harwell 200 22 15 2827 

H ran Bn 106 16 14 151 

HrzBfl pf 2140 80 2 

Herlun 36 

HCA 06 10 14 X42I 
Hotline 200 87 348 

HoaaM* 08 20 16 77k 

HouFab 08 XI 19 361 

Housim 106 X6 13 2122 

Heim pf 60S 50 5 

Hovlnd 200 8J 9 7651 

HouOR 1.11*1X9 86 

HnrICD 29a 29 5 

Huffy 00 30 16 2 9 

HuptiTl 00 10 657 

Hugnsp 00 U 11 l(» 

Human 76 X4 1997 

HuntMS J8 10 23 159 

HirtfEF 08 17 36 9509 

Hvdral 208 £1 13 55 


17% iClnds 00 XI 1480 26U 

13U I CM 102a 9.1 U 42 14% 

9% ICN 4239 23% 

19% lEInd 104 77 17 125 25U 

17% INAIn 100 8-f 17 23U 

21 IPTIm n 249* 90 11 It® 27% 

12% IRT ■ 108 70 15 85 T79I 

32% ITT Cp 100 10 26 4565 54% 

64% ITTafJ <4 10 mi 

*3 ITTpIK CM <3 4 92 

VS 61 ITT pro 500 50 10 89% 

180 64 ITT Pit <50 «J 12 

17% lmiUlnt 00 40 116 13% 

30% 20% I do haP 100 60 15 241 28% 

5% 1% tdcalB 218 1% 

33 22% IllPcmrr 204 80 8 867 31 U 

24% 17% HPOWPf 204 85 8802 24 

25% 18% IIPow pf X10 8.4 2Mz 25 

25 18W IIPOW pf 113 BJ 25S3i 26 

49% 4 MPov.pl <12 80 20Qz 48 
45 33 IIPow pf 378 87 lOOz 43% 

53% 46 IIPOW Pf 193« 70 70 5T% 

46% 37 IIPow pf 321* 70 3 43% 

58% S2U IIPow pf 503 100 2 56 

34% IIPow pf 400 80 12 47% 

28% ~ ' 
37U 


25% + % 
17 — % 
2Z% + % 
20% + % 
64% + W 
17 

24%—.% 

- 30U— U 
21 Vi + W 

19 + U 

26 — % 
33% + % 
15 + % 
33% 4- % 

47% + % 
17U + n 
28% 

38U +% 
22% + % 
30W 4- % 
23% + % 

44% — U 

29% +1 
20% + U 
33%—.% 
13% + % 

»% + W 

?P 

13% 

25 — % 
33 + %] 

43% + Vk 

25% — % 

20 

58 +1% 

22 %— % 
23% — U 
3% 

9%— % 
42 + % 

40U + % 
20% + % 
12% 



SB* 

Dht.YM.PE rOOlHWllow QMrt.qiUO 


16% 14% — W 

27 77 + % 

80Vk 81% +1 
25% 35W + * 

fcW- 

3 

3% 4^ + % . 
25% 2S% + % 

S% yp/f + jo 

jf% 55% + ft 

mS lMk-» 

67% 67%+}% 
69 . 69 - +1 
27% 27% + U 
21 2BW + Vk 
J7% 27% + % 
39% 29% + Vk 
36% 24%”" }k 
21% 21%— W 

22 yi 

«%— =»* 

»%— % 
31% +1 
33% + U 
2*U — Ik 
41% + ft 
29% +1 
33** + % 
37%—% 
33% — U 
14 + w ; 


200 40 10 1217 
208 80 5 

32 14J8 
XM 77 / 

100 22 7 0066 
08 10 18 126 
LOO 10 10 1155 
08 1.1 13 31 

13 1968 
2080 U 12 1 £Q 

190 : 60 U W 

3 863 

400k 
2002 
16 
31 
-■31 
" • 54 
n 

24 

11 

Jt 2J 19 368 
J® 10-18 751 
01* <7 18 12 

100 30 74 275 

00b 20 23 3839 
<80 K2 7 

X16 1U 51 
200 6J 13 173 
00 U 19 3535 
120 X6 18 107 . 
04 10 23 237 
1.16 30 23I6S23 
08 30 90. So 


Heating systems 

. can now b8 up to 96% 
efficient. New. gas furnaces. 
..from several manufacturers. 
• use Ametek motor blower 
systems to recapture heat 
from flue ga$ * . 

For current reports, write 

AMETEK 

. Paoh. Pennsylvania 19301 


18% 11% WACOM M 20 ■ 1721 JM 
14% II MA1BF 12 16 13% 

56% 3* MCA 0 U 17 3759 42U 

22% T»% MCorv " 100 107 2S3* U% 

43 35 MCarpf X5D « U 35% 

22% 10% MDC 06 XX a *34 15% 

27% 18 MDU8 102 £8 12 151 24% 

9% 5 MEI ’ 12 W 16 

TBU 10 8AGMVIA ' • - 1« 10U 

9% 6% ML CYC n 359 7% 

14% 10% MLCvl hT^eM0 MJ 13% 
54U 32 Moonfl 00 10 18 526 44% 

19% 11% Mnnhln 20b 1.7 9 -67 12 

14% 8 V* ManhMt .161 . - « 9% 

25% 15% ManrCr .12 0 22 wo 20% 

45 21% Manpwr 03t 12 157 41% 

57% 38% MfrHan X24 72 5 448 44% 

53 50 MfTHpf 407a X3 306 51% 

52% 46 MtrHpf <51*80 . 1148 51% 


8% 2 vtMamrt 

20% 13% vMWvlPf 


632 2% 

■ISO 19% 


11% + % 

42% + % 

13%—% 

35% 

15% 

24% + <A 

9% + % 

10U + Vk ■■■■I 
7 — W* ■ ■ i 

43U— % ■ I I 

n%— u 1 

8% ^ * 

20 ' 

41% + % 

64% 12 Month. 

53%. + % HWiLow Slade 


% 


5UL . .Oo» 

lflOl Htoh Low Dual, enue 


56% 34% MAPCO 100 10 13 863 58 


22% + U 14% 3% Marntz 32 * 

29% 2 - % Marche 927 1% 

T3 56% 34% MarMtd 204 <2 7 72 «U 

12% 50 20 Marlons 00. 0 52 743 40% 

25 — %. 13% 9% MarkC 32 20 3* 40 11% 

33 + % 39 19Vk Markus .13 A 32 3244 30% 

43V* + % 76% 3|U MrshMs L98 29 21 2M0 «U 

25%—% 13%. BVk Mortiln* 30 95 10%. 

20 48% 32 MartM 100 26 10 TOT 39U 

58 +1% 34% 16% MOSCOP M 1J 30 2282 29 

229k— % 42U 29 MasCp 300 00 58 42% 

23% — U 14 U 11% Maslnc !2»B 9J 93 .14% 

3% 118U 54% MatwrE 0% 0 18 314 108% 

9%-% 15% 9% Mattel ■ 34 755 11% 

42 + % 10% 7% MauLon JO* 29 49 IOU 

40U + Vk 2016 9% Moxom 1314 10% 

OT* + % 44% 2S%MayD£sl04 X9 13 4306 36 

12% 54% 31% MOVtPS 100 30 IS 928 43% 

44% + M 28% 26% iMcOrpf 220 M t 27% 27% 2m + % 

71% + % 28 19% McDrpf 200 9J UO » 26% M%— % 

58% — 2% 23% 13% McDorl 100 70 3T759 2Z%22U22% + % 

72%—% 3% 1% McDrl wt . - . 288. 3% 3% 3% 

107%— 3- 14 % 9% McDVd .20 10 11 15 10% 10% 10% 

MS -1 76% 45% McDnl 8 06 10 18 5693 04% 63 64% +1U 

18%—% 91% 64% NICDnD 208 20 12 1143 79% 79% 799k + U 

26%-+% 63 42U -McOrH 102 27 19 2175 56%- 55 56% + % 
28% + % 33% 25% Mclntp _ 8 2 27 27 27 


2% 

19%—.% 
57 . + % 
6 + % 
1% 

48U + % 
48U— % 
IMh— % 
30%— % 
65 —1% 

139k— % 
107%— 48k 
ll%- % 
IOU 
10 % 

35% — U 
42% 


18% 13% Oxford 


41 29% PHH 104 13 14 213 -31% .31 31% . 

72 44% PPG 122 H U ^ ISt TlS +'% 

■mu. wu pea AO i_9 159 31% 30% 31% + ” 

mk 14 PaUS 104 92 29 14% 14% 16% + % 

SS 3S SSS. S9 }i 31 If I- g g=i; 

^ }p ^ o,2 0o h 20 

sg*asEssa*«gn-»ag;gi;# 

S'* OT6 pSnWpf225 60 479 34% M 34%— % 

9% 4% PfflnAm 3JTM 6% 5% 6% + g 

«6 lib ponAwf 1600 2Ui 17k 2Vfc + 

2«k U |Sxft*n JB H ” ^ Mi + % 

27 24U PmECn Z00 70 84B 3fA 7&4Z, 20%— % 

28% 14% PonJU n 15 2S® K^-JS + si 

36 21 Ponsph 18 230 32% 32 32 — % 

11 Sfk.Pardvn 1536 4H 4 4U + U 

18% IMk PorfcEl .12 1 .17. XI 15% 15% 15% ■+ % 


17% — % 
77% -3% 
74 +1% 

52% 

25% 

5% + Vk 


34% 21% MeKOSS UB 30 16 300 34U 33U 33% — % 

9% 2% McLean 97 3., 3_ 3^ + % 

3M> » Mcioa wt 216 Vi lb % + % 

60% 36% Mea sT UO 20 21 TBS 59% 59% 09% + % 

40% 24U Mesruk J6 10 17 187 36% 36% 36%- % 
92% 38% AMm. 08 10 22 389 87% 86% 879k .+ % 

72% 46% Malian. 276 40 8 446 57 56U 56% + % 

31 — % 

2414. — % 


5% + Vk 92% 38% MotRm. 08 10 22 

36%—% 72% 46% Malian. 276 40 8 

22% + W 32% 27% MelkHlPfZn 90 

21% 28% 23% Mat km Pf 109 70 

15% 73% 44% MotvHI 106 -20 U 

52% +1 50% 25 MoraBk 76# 10 10 

107 +9 117 63% MercSI UO 10 14 


S '2® 

879k 
446 57 
18 31 
76 24% 
779 64% 
89 S»U 
68 104% 


28% 14% PoniUw - IS 3ig + 2 

36 21 POfHPh IB 230 JZV* 32 32 — Jk 

11 34k • Partiyn 1536 Ak. 4 4Vb + Vo 

’St ’SSSSS. i3'u ” w w-SS ’StS 

2Su P^Sf* 00 30 11 «5 36% 26% 36% 

ink 4V Patten i ' " 25 473 1?' lift 18% + % 

19% 9% PayNP AO X6 9 219 11% TOJ» ” + £ 

27% 1» PovCSh .1* 0 17 I0« 21 U l«.!» + * 
% Penaa 291 Ik U U — n 

62% 48% -PeaCen - 26 1048 59% 58 U. 58'A — % 

86% 47% Penney 248 11 14 *724 80% 79% WW + W 

43% 25% Pa pi. 200 60 14 1290 40U 39% 40 + b 

53% V PaPLpf <40 8J . 30QC53U 53% 53% +1% 
PaPLpf <50 67 3401 98ft' SD% 50% 


35% + % I 116% 5B% Merck S 220 20 24 3940 110% 


56% + % 53% 37 PaPLpf 400 8J 

31 — % 53% 37ft PaPLpf 400 80 

2414— % 100 71 PaPLpf 80S 00 

63%—% 105%. M. ■ PaPLpf 9 J4 80 

50% + % 110%. 99% PaPLprlLDO 1X3 

104%—% 94% 65% Pa PL pr 800 80 


.72 10 30 372 49% 

301* 40 12 2004 62% 

13 942 15% 

20 10 3397 12% 


59k— % 
9% 

12%— U 
7% + U 
23 + % 

22% + % 
23% + % 
52% — 1% 


25ft— U j 
14% — % 
23% + % 
25% +' % 
20 %— % 
27% 

17% — % 
54% + % 
90% 

92 • 
89ft— 1 
95% + U 
13% 

3 sr* 

31 + % 

24 

a + % 

s +% 


ss:s 

62 ♦% 


17 BVk MarcSL 00b XJ 4 147 12% 
82% 62% Mndtfl 100 10 13 372-7216 
43ft 29% MerLvn 00 10 1319773 43% 

1IU UVk MesLP o 200 UJ BIB .17 

159k 1T*k MesLPpflJO 90 1496 lift 

flk 1 MeaoOf 502 (Vk 

3% 2U M«wPn . 2 .400 3% 

28 a% MesaR 1 J6e 30 13 38 

6% 1% Mesab .10o £8 412 

7% 2% Mmk 488 S A 

45 30ft MIEpfC 300 80 190r43% 

93% 61% MtEpfG 70S 84 108x91% 

97% 65% MtE pfi 8.12 L4 190x97 

99% 64% MtE ptH U2 10 «30x 97ft 

23ft 11% MolrF s 44 U 3 59 14 

3% 2 6*04 Fd 2Am as 178 3% 

2791 17% MdtER 104 £6 45 33 26% 

6% 3% MIckBjy 06 10 11 3% 

15 8% MklSUt 7 7331 14 

26 15% MWEs 108 62 9 194x23% 

15% 9% MlltnR 04 19 61 16 1116 

116 78% MMM 300 3J 14 7725 109% 

34% l(Rk MInPLs 102 40 12 312 32% 

6% 4% Mitel 1 «8 4% 

39% 26U Mobil 220 5.7 1012239 38% 
3% fWMotriHo 30 1ft. 

31% 19% Mofwcj Ji 10 II 195 24% 

1% 1% MohkDt 195 2% 

79% 49% MonCo 1051 9 40 66% 

64 49% MOoCOpCUJO SJ - 63 5SU 

19ft 12% Monrch 00 5.1 35 8 15% 

78% 43% Mnnsan 200 3J 177 5951x78% 
43% 29% MpnPw 208 60 7 1220 39% 

23% 19 MOflSt IJOoU 49 21% 

11% 8% MONY 08 82 15 93 10% 

27% 18% MOOTO 02 13 14 69 21% 

a% 14% MoorM .52 23 174 20% 


7 24 82 
X}| 80' 
225 80 
303 122 
X12 6J 12 


4 25% 
12 26% 
13 !9* 
9 33% 




: i 


200 40 14 ia 58% 57ft 57%—% 
235 60 4 39 38% 39 + U 

04 20 15 3 19% 19% 19% 

381 1214 21% 20% 21% +1 

<75 90 22 48% AU 48% 

)0» <5 15 235B 22% 21U 22^ + ft 

9 2a 24% 23% 24% — U 

425 1X3 22 41% 41% 4116 

i 20 30 a — ft 

1021164 9 34 9% 9% 9% + % 

60 15U 15 15 — % 

2.10a 90 27 23% 23% 23% — % 

100 30 15 733 45 44 45 +1% 

725 <0 3 192 192 192 

.181 1412 6% 5% 5%— ft 

200 X3 15 1702 78% 77% 78% + % 


23ft 19 MonSt 1-BOoU 
11% 8% MONY 08 L2 15 
27% 18% Moore -72 U 14 
28% 14% lAonrM 02 20 
96 52% Morgan 245 29 9 1 

91% 83 . Moron Pf5J6o 5J 
16% 8% MorKaus .16 ' LI 13 

23% 16% MlBRtV 213*90 10 
40% M .Morton 26 10 .14 X 
13% 13VkMole16n 


104%- % 
109ft— ft 
12ft— % 
7216— ft 
42ft +% 
16% — %. 
15% — U 

1 —ft 
3% + ft 

37% + ft 

2 + ft 
4ft 

43% +IU 
91% + ft 
97 — ft 
97ft 

14 —ft 
. 3ft 

2S%— ft 
3% 

13ft + ft 
23ft + ft 
lift + ft 
109IA + ft 
32% + ft 

38% +V.. 

^k+ft 

.15% + ft 

S — ft 

21ft— vi 
20%— ft 
83%—% 


190X100 99% 100 +% 

3300x104% HMU 104% 
201107% 10716107%— ft 
2530x95 93m 93%— ft 


Permit i® 43 * W 


35ft 2ift Pennies 
13ft 11% PerkPn 
36ft -23ft PerkEi 


34% 22% Penwpr 100 5J 41 31 2K> 30ft + % 

91 46ft PCTtraoI is 29 72 1552 75 72% 74% +1% 

23% wt PeOPSn lS 50 10 609 33% 23% 23% + u 

«IU Pwfloy 22 0 33 1510 44% 43% 44% +1% 

Sft ^ft pSScs M M 17 8851 2rn Bft CT6 + % 

13ft 11% PerkFn 65 12ft 12% 12% 

36ft -23% PerkEi 00 11 II 3721 2Wk 27% 2Bk +1W 

a 5% Prmlon .72*113 6 368 6% ift 6% 

30% 12% PervDr 22 10 15 371 12ft 12% J2ft 

35% 21% Petrie * 20 22 1* 4599 32% 29 J2% «Pe 

31ft 22% PetRP <34el<l 54 30% JO% 30% + % 

a 16 PetRsPf 107 79 39 20 1^* 1?^ 

3ft ift Ptrlnv 0ffe7<O 81 1ft 1ft 1ft 

Wft 46% Pftti? 104 27 15 SWB UA 60ft + % 

32ft 16. PtMipO . 32 228 21% 20%. 20ft 

a 48% PMPM- 500 9.1 25 54% 54% 54% 

24% 14ft PtlllaEI 220 90 836752*23% Z7ft 23% . . 


42 28ft PtlllE pf 3M 92 -2te41% 4JVk 41% + % 

49% 32 PME Pf <30 09 1200x48% 48% 41% —1 

47 33 PtrllE Pf <00 20* 45% 45% 45% — % 

31ft 36 PME pf 408 92 502 50% 50% 50%—% 

74% 53 PhilE pf 700 9 J Ufa 73 75 75 + % 

94% 65% PtlllE pf 875 90 4020X 94 92% 9W— 1% 

13ft 10ft PhHEpf 101 100 71 13% UVk 13%— % 

13% 9ft PWJEpf 123 1X3 83 12% 12% 12% + % 

87% 32 PhUE pf 70S 9J X382QZ 87 84% 84% 

12% 998 PNtEpf la 102 W 12% 12% 12% 

134% 120% PME Pf 17.12 I3J 710X129 m 128% 

124 105% PhJE pf 1525 13JJ 100x117 117 117 —1 

- *9 • -69% PMIE Pf 9J0 9J - - 75Qr 97 .96% 97 
84 St PhllEpf 700 90 6070x83% W 82ft + % 

80 57% PhllEpf 775 97 3«feJ0 71 GO +2 

19 : 12H PhMSbS 94 50 52 l»U 18% lift— % 

It 38% PNIMrtZJO 3J 12 8741 71% 70% 71%—% 
19 TO Ptiltpl * 26 20 12 668 14% 14 14%— U 

13% 8% PMIPet 00 57 8 0666 U% UHk 10ft 

24% 19% PtUPtpf 203* 80 80 23% 33% 23% 

: 49ft '» PhilVH 00 S’ 16 305 44% 42ft 43% + ft 


PANG? 120 57 15 


32 JO 1225 47% 
43 50% 
20 £7 15 81 mib 


RttT 

10. Mlunsas 


33% 20% MorpO 100 39 29 
»% 18ft MurrvO 00 17 17 
17% )M MotOm 104 U 
8% 1% MverL 
II ID Mytoni H 

i — i r 

100b 59 27 


BK-. 

38%—% 

g+%- 

ii%.. 


•22%. MU PtaTt* VHP t 2#- 227 19% 18% 
Tl% YM POpRan S7e 10 234 8% 8% 

83% 54ft Pltsbry 200 20 16 1139 76% 75ft 

EMMS M.-.jo.vj • f+K 


PUsbwl 

PtanrEI. -.13* 0 


69% 41% PthiyB 122 19 17 
136 - 84 PUnSfM 222- 10 
1S9k'10% Plltsln • 53 

-26% 15 Plain* n 97. :J 64 
31% 14% PianRc 20 0 

19% 11% Pfortfm. Ji J u 
10 5% Playboy 

3714.19% Ptemy- 91* 30 13 
13% 4% FopoPd 20 <0 


19 17 763 69% 68 


6U6 135 136 
Bffll 11% 11% lift— % 

48 25ft 25 25ft + ft 
219 31% 31% 31% 

25 17% 17% 17% + % 

118 9 8ft 8%+ Ik. 

36 24" 25% 25% + ft fijp 
54 5% 5 -5 JT 






a 432 15% 

92 40 14 9 1IU 

400 30 1221077424ft 
00 10 18 127 a% 

1.16 20 19 456 41% 

100 05 2101 29ft 

395 79 7S9 48% 

1.18 <3 14 543 37% 

200 X2 15 3064 74% 

322 6U 
34 626 22ft 

00 22 16 242 27ft 

11 127 36% 

196 68 13 42 28% 

ia 13 200x 27% 

00 3.1 10 17 13 

190 60 11 121 44% 

2J1 80 1159z 26% 

100 <3 13 215 25% 

304 59 14 529 53% 


J6 29166 
2-08 <3 7 
306# 49 


11 26% 
91 13% 
57 48% 
450 52ft 
125 10% 


15% + Vk 4% 

18% + % 13 . 

!23%-1% » 

a + 1 % * 0 % 

41% — % »ft 

28ft + u am 
47 ft + ft a% 

27W +% 13% 

74% + % *6% 

6Vk— % 23% 

22 % + 1 % 9 

27ft + ft 41% 
36% + % 28% 

38% + % 39% 

27% + ft 25% 
13 + % 8% 

44% + % 34% 

24% + ft 15% 
25% + Ik 65% 
53 +ft 39% 
a% + % is 

13U — % 22% 

48% + % 11% 

52% + % 7ft 
IOU + % 9% 





20% 11% JP Inds 17 914 17% 17% T7ft + ft 

27% 10% JWPl 18 155 18% 17% 17ft— Vk 

41% 24% JWT 1.12 <1 13 565 27ft 26% 27%—% 
35 22 J Rivers 00 19 18 3046 33 31ft 33 +1 

31 lift J arrowy .12 0 17 428 24% 23% 24% 

18ft lift JapnF 409*270 1U41 17ft 17% 17%—% 

40% 30ft JeftPS, 1.12 iJ KKS 34% 33ft 34 

94% 67 JerCpf X12 80 lESte Wt 94% 94% + % 

94% 65% JerC pf 800 80 160x 9SVi M% 95% +1% 

93% 64% J*cC pf 708 80 300z 92 . 92 92 

26U 18% JerC Pi 218 £0 M 25% 25% 25% 

MU 9ft Jewtcrs 22 17 13 11% 11%—% 
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Entrepreneurs of business read International Management for the breadth of vision 
and the essential information it gives about management strategies and techniques. 

l.M. is read in depth, has a high pass-along readership, and is regarded as essential 
reference for business leaders with flair, who want relevant facts clearly presented. 
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WAU. STREET WATCH 

Kodak and Polaroid Strong 




^3 


EJF. Hnttnn arill 
considers Polaroid "a 
buy for both die 
near term and the 
long term.’ 




* 


% VARTANIG C. VARTAN 

- New York Time Servici 

EW YORK — The two premier U.S. photography 
stocks — Eastman Kodak and Polaroid — have been 
strong, performers lately and, while opinion on Wall 
. m , ,, Street is divided, some analysis see further gains ahead 
1 ^“ eT Kodalcreported better-lhan-expected wminp for the third 
qharter on Monday, its shares rose 52^75, to $64, in heavy 
tramng. Tuesday the slock eased 375 cents, to $63525, still 
- within striking distance of its 1982 high of $65-501 That represents 
US loftiest price since 1976. 

“Our target price for Kodak renaains$75 to $85 in 1987" said 

Brenda ’Lee Landry of Mot- ' "■ ■ ' ■ 

■ gan Stanley & Co. “We first 
recommended the stock early 
this year, when it was selling 
in the high 40s.” 

“We think you could see 
Kodak at around $70 over the 
short term,” said Eugene G. 

Giazer of Dean Winer Reyn- 
olds Inc. His first buy recom- 
mendation came in July' at 
$52. . ... * . 

■ Polaroid, which tends to be more volatile ihari Kodak because 
of its much smaller capitalization, jumped $2,125, to $70.50, on 
Monday, and climbed $1,875, to $72375, on Tuesday. Its price 
has doubled in the last 52 weeks. Analysts credit part of Polar- 
oid’s strength' to the popularity of its new Spectra, camera,. an 
upgraded instant-photography line that provides improved pic- 
ture quality. 

“I reiterated our buy opinion on Polaroid this irmmmg and I 
think the stock eventually will reach $100," Ms. Landry said on 
Tuesday. “We first recommended purchase at a price below $30 
in the spring of 1985, and we have stuck with it" 

At current prices, Mr. Giazer is less' enthusiastic about Polar- 
oid “Our initial recommendation was made on March 12, 1985, 
when the stock was $26," he said, “in March of this year, pr 
shortly before .Spectra’s introduction, we turned' neutral on the 
stock at $68. We retain, a neutral rating." 

But Richard D. Schwarz, of E.F. Hutton still considers Polaroid 
“a buy for both the near term and the long term.”- As for Kodak, 
the Hutton analyst said: “We had not had a ‘buy’ car the stock for 
years. But we went to a short-term ‘buy’ two and a half weeks ago. 
We felt that the third-quarter results would show improved 
margins for the company's operations in the United. States. And 
that turned out to be the case.” 

K ODAK REPORTED third-quaztier earnings of $1.17 a 
share, up from $1.09 a year earlier. “It was an extremely 
favorable report," said Thomas Graves of Standard & 
Poor’s Corp. “It marked the first time since the fourth quarter of 
1984 that Kodak was. able to report higher gomingy on a year-to- 
year basis.” • . 

Kodak's latest results reflected certain restructuring moves, 
along with substantial cuts in its employee rolls- “The benefits of 
our ongoing cost improvement program are increasingly evi- 
dent," said Colby H- Chandler, the company’s chairman and 
chief executive. “We look forward to continuing growth in sales 
and solid gains in earnings from operations this year, in 1987 and 
beyond." " 

For 1985,- Kodak reported profits of $L46 ar share, which 
included unusual, charges totaling $563 mi llion on apretax basis. 
The bulk of Ihese charges 1 reflected the company’s withdrawal 
Tfrom'thstarit phowgcaphy.afre^Mt^oss'of apati^thrfringement 
‘suit brought #y Polaroid." “s' .'Ji ’ry. 

“Hus suit could still le^ .to a substantial damages' award 
against Kodak,” Mr. Graves of S&P said “But the company’s 
balance sheet is strong and its stock'price already largely dis- 
counts this possible negative.” 

After Kodak announced results for its latest quarter, the 
analyst raised his 1986 earnings estimate to $2.45 a share, from 
$2.25, after all charges. He increased the estimate for next year to 
$4.60 a share, from $4.40. Polaroid, after earning $1.19 a share in 
See WAJX STREET, Page 15 ... 
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Big Order 
Signed by 
Fokker 

$2-BiUion Pact 
With New Firm 


Compiled by Our Staff From Dtspatchm 

AMSTERDAM — Fokker NV. 
the Dutch plane manufacturer, said 
Wednesday that it had signed a 
contract with a new leasing compa- 
ny to deliver up to 100 Fokker- 100 
jetliners through 1991. 

The order for 40 aircraft, with 
options for 60 more, has a potential 
value of S2 billion. Fokker said. A 
spokesman for the buyer, Guinness 
Peat Aviation Group Ltd, said the 

- order followed the formation of a 
joint-venture company to market 
the airliner worldwide through op- 
erating leases. 

Based in Shannon, Ireland, it 
-was described as a privately held 
company owned by major airlines, 
financial institutions and trading 
companies in Europe, Japan and 
North America. 

The new leasing company, GPA 
Fokker- 100 Ltd- expects delivery 
of the 40 aircraft between 1988 and 
1991. 

The spokesman termed the or- 
der, which was expected, the largest 
ever for a European-built aircraft 

The 107-sealer airliner, which is 
designed for short to medium 
hauls, is scheduled for first deliver- 
ies next year. 

Fokker said that the plane, 
powered by two Rolls-Royce Tay 
engines, would have the lowest op- 
erating costs of any comparable 
aircraft and that the cockpit with 
cathode-ray displays and comput- 
ers, was the world's most advanced. 

1 Partners in GPA Fokker- 100 are 
GPA Group, Fokker, Mitsubishi 
Trust & Banking Corp. and Mitsu- 

- bishi Corp. of Japan. 

GPA MU own SO percent of the 
company. Fokker’ s chairman, 
Frans Swarttouw, said details of 
share-ownership of the new compa- 
ny had not yet been made final, 
adding that his company would 
have a stake ranging from 10 to 30 
percent. . 

GPA 's chief executive, Tony 
Ryan, said that the order reflected 
a growing trend for airlines to sign 
operating leases. “Airline compa- 
nies can no longer afford to have 
"aircraft on their boaci,’ r ti‘e si3ii '• 

Rob Van den. Huevel, a member 
.of the board of management who is 
responsible for finance at Fokker, 
will be' the new company’s board 
chairman. 

With the signing, Fokker has 
logged 85 firm orders for the Fok- 
ker-100, with options for 91 more. 

The Fokker- 100 is the successor 
to the company's F-28 Fellowship. 

For Britain's Rolls-Royce engine 
builders, the contract may be worth 
almost £500 million ($710 million) 
. and brings to 550 the number of 
fiim orders for Tay engines. 

Market analysts said the accord 
was especially important because 
of plans by the Conservative gov- 
ernment to sell state-owned Rolls- 
Royce to private investors next 
year. (UPI. Reuters) 
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Kwong 
Backed on 
Debt Plan 

Reuters 

HONG KONG — Wah 
Kwong Shipping & Investment 
Co. said Wednesday that it had 
received majority support Tot a 
plan to restructure its debt of 
more than $850 million. 

Tbe group said 37 of 5) credi- 
tors had signed the debt-re- 
structuring agreement earlier in 
the dtiy. . 

Wah Kwong originally an- 
nounced that it bad 46 credi- 
tors, but Lhe number increased 
as certain creditor groups split 
during the course of negotia- 
tions. 

A Wah Kwong spokesman 
said that three more creditors 
were likely to sign the agree- 
ment Wednesday and that oth- 
ers might add their names by 
the end of the week. He said 
none had indicated it would not 
sign the agreement. 

Most of the unsigned credi- 
tors are Japanese bankers who 
are awaiting a final approval 
from, their headquarters, the 
spokesman said. 

But creditors said the Bank 
of Boston, a major creditor that 
is not happy with Wah Kwong’s 
concessions to other lenders, 
bad not signed. 

The Bank of Boston wanted 
similar treatment on its two 
ship mortgages when Wah 
Kwong allowed Chase Manhat- 
tan Bank to retain control over 
three ships mortgaged to it In* 
stead of an earlier proposal to 
include the vessels in a “core” 
fleet of the group. 

. In September, Chase Man- 
hattan, which is owed about $30 
million, seized two Wah Kwong 
vessels, and Marine Midland 
Bank PLC and Bank of Mon- 
treal seized one each. 


folgate-Palmolive Is Happy Again 


Reuben Mark 
Has Excited a 
Stodgy Giant 

By Richard W. Stevenson 

New York Times Service 

NEW YORK — Reuben 
Mark, the chairman and chief 
executive of Colgate-Palmolive 
Co,, jumped around his Park Av- 
enue office, hands waving, talk- 
ing excitedly about his company. 

Excitement has always been tn 
short supply at the headquarters 
of Colgate-Palmolive, the maker 
of Colgate toothpaste. Palmolive 
soaps, Ajax cleansers and a host 
of other familiar brands. Stodgy 
and slow-moving, Colgate has 
perennially been a distant sec- 
ond to Procter & Gamble Co. in 
the American household prod- 
ucts business, although it is big- 
ger abroad. 

- Faming* were weak, its new 
products were uninspiring, the 
company lacked a coherent strat- 
egy, Wall Street considered the 
slock a dog and staff morale was 
low. 

But under the animated and 
ebullient leadership of the 47- 
year-old Mr. Mark, who became 
chief executive in 1984 and add- 
ed the title of chairman this 
spring, the company has come 
back to life. 

Colgate still occasionally gets 
clobbered by archrival Procter & 
Gamble — most recently in the 
toothpaste wars, when Crest's 
tartar-control formula upstaged 
the plaque-fighting claims of 
Colgate's Demagard. But, final- 
ly, Colgate is starting to score 
some coups of its own. 

Its introduction this year nf 
Palmolive liquid detergent for 
automatic dishwashers put it far 
in front of such competitors as 
Procter & Gamble, Unilever and 
flectrasol in what promises to 
become a large segment of the 
half-billion-dollar dishwasher 
detergent market. 

Fab laundry detergent, whose 
domestic market share had dwin- 


Smart New Figures 
For Colgate-Palmolive 
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died to 19 percent by 1981. re- 
bounded to 5.6 percent by last 
year, thanks to product improve- 
ments and the introduction of 
new varieties. Similar actions 
have enabled Colgate's mainstay 
bar soaps, Palmolive and Irish 
Spring, to grab 9 2 percent of a 
$1 .5 -billion market, up from 65 
percent four years ago. .And, af- 
ter suffering from marginal prof- 
itability, Colgate’s vast Europe- 
an operations finally appear to 
be on the mend. 

These gains, combined with 
more efficient manufacturing 
and a streamlined, decentralized 
management structure, are start- 
ing to pay off in the form of 
respectable earnings. Colgate's 
stock price, aided by big stock 
repurchases, has doubled in the 
past two years, closing Tuesday 
at 540.375. 

Reflecting Mr. Mark's own 
gregariousness. Colgate also 

See COLGATE. Page 15 
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Philips Reports 
A 27% Drop in 
3d-Period Profit 


By Dominique Jackson 

A roar* 

AMSTERDAM — Philips NV. 
Europe's largest electronics compa- 
ny, reported Wednesday a 27-per- 
ceni drop in third-quarter net prof- 
it, to 127 million guilders (S55 

million) from 175 million guilders a 
year earlier. 

Sales for lhe quarter were 12.73 
billion guilders, down 113 percent 
from a revised 14.39 billion in the 
third quarter of 1985. Net profit 
per ordinary share was 0.55 guil- 
ders. compared w-iih 0.81 guilders. 

The company said its results for 
1986 would be well bdow earlier 
expectations and attributed most 
of the decline to fluctuating ex- 
change rates. 

Philips had braced the market 
for disappointing results with a 
statement last month, revising pre- 
dictions that it might match 1984 
profit of 1.1 billion guilders. 

R.C. Spinosa Cauela. a Philips 
board member, said Wednesday 
that Philips had been rash in Au- 
gust with optimistic forecasts of 
continued 7-percent annual growth 
in sales volume after reporting a 
good first half. Citing exchange- 
rate fluctuations and unpredictable 
financial costs such as tax pay- 
ments. Mr. Spinosa said the com- 
pany had had to revise its forecast 
to 5 percent. 

“We had to act to dampen over- 
favorable bourse expectations in 
the wake of the improved first half. 
But we made a mistake and have 
learned a lesson," he said. 

Philips' prospects picked up in 
August when it appeared that a 
slump in the U.S. semiconductor 
industry was over. Its U.S. subsid- 
iaries. North American Philips 
Corp. and Signeucs Corp. showed 
substantial improvement. 

But Mr. Spinosa said Wednes- 
day that Philips had failed to make 


enough provision tor the sharp fall 
in television and video recorde/ 
sales that followed an extraordi- 
nary rise in demand during the first 
half of 1986 before the W orld Cup 
soccer tournament. 

Philips has been adversely affect- 
ed bv a decline in the value of the 
British pound and a frrmer Swiss 
Trane, as well as j sharply lower 
U.S. dollar. 

Specialized product areas, such 
as medical equipment and measur- 
ing systems for the U.S market, 
suffered because of the dollar’s de- 
cline. and competition from U.S.- 
made personal computers intensi- 
fied. the company said. 

Traditional areas, such as hghi- 
ing. with which Philips began tn 
Eindhoven in 1891. had been af- 
fected by cut-price sales by East 
European producers. Mr. Spinosa 
said. 

But the vital European consumer 
electronics sector was still boom- 
ing. he said, boosted by increased 
sales of computer component, in 
Europe and worldwide. 

Net profu for the first nmr 
months was 479 million guilders, 
down 21.6 percent from 6 1 1 million 
tn the firsi nine months of )°X5. 
Sales amounted to 39()g billion 
guilders, down 9 percent from 
42.9? billion. Earnings per share 
were 2.U8 guilders, compared with 
2.84. 

Philips shares closed at 44.60 
guilders on the Amsterdam stock 
exchange Wednesday, barely 
changed from Tuesdav’s close of 
44.70. 

"There’s no concrete evidence 
Philips earnings are under serious 
pressure." said Engbert Eheing. an 
analyst at Bank Mees & Hope NV 
“Most sectors including the Umied 
Slates and the joint ventures are 
doing well. Our Philips outlook lor 
this year and next is bright.” 


Britain Facing a Political Choice on Radar Plane’s Supplier 


By Warren Gerler 

International Herald Tribune 

LONDON — The British gov- 
ernment will fecexi delicate choice 
after Boeing Co. makes its finai bid 
Thursday for a multibillion-doUar 
contract to supply the Royal Air 
Force with advanced AWACS ra- 
dar-surveillance aircraft. 

The choice will be between 
Boeing's tested system and a 
cheaper, but thus-fax technically 
disappointing system, being devel- 
oped by General Electric Co. PLC, 
Britain’s second -largest military 
contractor, around a plane built by 
British Aerospace Corp. 

GEC and Boeing emerged in 
September as the contract finalists 
from a pool of aerospace compa- 
nies that included Lockheed Corp. 
and Grumman Corp. 

The Slakes are high for all in- 
volved — not least the government. 
The final procurement decision is 
expected by late December. 

Nicholas Wintenon, a Conserva- 


tive member of Parliament, set the 
procurement issue in stark terms 
during debate Tuesday by asking 
Prime Minister Margaret Thatch- 
er: “Will she accept that, if the 
order is not placed with GEC Avi- 
onics and British Aerospace, it will 
be a dreadful blow to British manu- 
facturing, a further blow for British 
unemployment and a kick in the 
teeth for British technology?” 

Mrs. Thatcher's response ap- 
peared to minimize political con- 
siderations. “Of course, one would 
wish orders to go to Britain,*' she 
said. But, she continued. “They 
have to be won on merit. -And the 
important thing is whether the ser- 
vices which that aircraft and early 
warning system provide are accept- 
able” to the RAF. ; 

GEC, which has np relation to 
General Electric Co. Of the United 
States, will submit its final offer for 
its Nimrod Airborne Early Warn- 
ing System on Thursday as well. 
James Prior. GECs chairman, has 


said that the “reputation of the 
whole company" is riding on the 
Nimrod bid. 

More lhan £900 million (S1.26 
billion) in government funds has 
been spent on Nimrod since devel- 
opment began in 1977. But the 
plane, which was supposed to be 
ready four years ago. never passed 
muster during flight tests. RAF of- 
ficials have conducted new tesL 
flights on both AWACS and modi- 
fied Nimrod aircraft in recent 
weeks, bui the results are secret. 

Ministry of Defense officials will 
make a technical assessment of the 
two bids in coming weeks and it is 
expected that the defense secretary. 
George Younger, will then pass his 
ministry's recommendation to the 
cabinet for full review. 

An analyst at a London broker- 
age close to the bids. said, request- 
ing anonymity: "At the end of the 
day. the final decision is going logo 
to "Mrs. Thatcher and. despite those 
key people in the RAF who desper- 


ately want Boeing's AWACS, 1 just 
don't believe she can afford to give 
this contract to an American com- 
pany in the run-up to the election." 
which must be held by June 1988. 

Industry sources said that a post- 
ponement of a final decision is 
highly unlikely because of (he pri- 
ority London attaches to a modern- 
ized airborne electronic surveil- 
lance system, for defense of both its 
territory and NATO's nonhem 
flank. 

The final stage of the bidding 
match between Boeing and GEC 
comes 10 months after Michael He- 
seliine resigned as defense secre- 
tary during a dispute that pined his 
preference to keep Britain's sole 
helicopter producer in European 
hands against Mrs. Thatcher's ap- 
parent preference for a U.S.-led 
takeover of the ailing company. 

The helicopter manufacturer. 
Westland PLC, ultimately was ac- 
quired by a U.S.-lialran consor- 
tium. 


Boeing is understood to be offer- 
ing eight E3 .Airborne Ejriy Warn- 
ing and Control Systems, all ot 
which would be built nev. Deh-eiy 
could come carliesi by mid-l*»bv. 
according to industry estimates. 

Currently. 34 £3 AW ACS planes 
are in service with lhe U.S. .Air 
Force. 18 with North Atlantic 
Treaty Organization forces and .2 
with (he Saudi Arabian .Air Force. 
Three more are under construction 
for the Saudis. 

“You can't overstress the bene- 
fits of a system that already is in 
service in NATO and the U.S. Air 
Force." said Dick Kenney 
Boeing's spokesman in Britain. 

The Seattle-based conglomerate 
is committed to honoring a 100- 
percem offset package, which 
would involve joint efforts here on 
AWACS radar assembly between 
Westinghouse. the prime U.S sub- 
contractor for the system’s ad- 
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U.S. Senate Elections Trouble Asians 


Reuters 

HONG KONG — Gains by the 
Democrats in the U.S. Senate on 
Tuesday have raised concerns 
among Asian exporters that addi- 
tional pressure might be pul ou 
them to restrict sales to the U.S. 
market. 

Trade officials and businessmen 
said Wednesday that they believed 
the Reagan administration would 
continue to uphold free-trade prin- 
ciples but that it would be more 
difficult to defied, what they regard 
as a rising protectionist tide in 
Congress. 

The Democrats gained control of 
the Senate for the first lime since 
1980 and appeared poised to 
launch a serious challenge to Presi- 
dent Ronald Reagan's economic 
policies, including his plans to cut 
the huge U.S. trade deficit. 

Mr. Reagan wants to cut the def- 
icit by keeping the value of the 
dollar low. thus making the prices 
of U.S. products more competitive 
abroad. 

The administration has also 
urged cuts in interest rates to spur 
demand Tor US. goods abroad, as 
well as other voluntary measures to 
be taken by countries with signifi- 
cant trade surpluses with the Unit- 
ed States. 

During the campaign, many 
leading Democrats took pains to 


show they were not protectionist, 
but for many .Asian exporters Lhe 
Democratic Parly has become the 
symbol or such policies. 

In Hong Kong, brokers said 
news of the Democratic victory — 
probably 55 Senate seats to 45 for 
Republicans, as against 53 Repub- 
licans and 47 Democrats in the re- 
cent Congress — helped send the 
local stock index tumbling 60 
points. That was its biggest one- 
day fall in more than 16 months. 

“We are so dependent on trade 
we znusL view this swing with some 
concern," said Lawrence Mills, di- 
rector general of the Federation of 
Hong Kong Industries. 

“Reagan is fighting hard against 
protectionism.” said Chau Siu-kau. 
chairman of Yangtze Liang Gar- 
ments, a big exporter of clothing in 
Hong Kong. “Bui he is doing it 
almost single-handedly.” 

Japanese government officials 
were also concerned that Republi- 
can losses in the Senate would lead 
to instability in U.S. trade policy. 

“If presidential policy is turned 
down time after time in Congress, 
it makes trade negotiations that 
much more difficult,” said an offi- 
cial who asked not to be named. 

South Korean officials said they 
too were concerned over the Re- 
publican Party's setback. "We 
would face stronger pressure from 


the United Stales to revalue the 
won against the dollar and to open 
our markets with the emergence of 
Democrats as the majority party in 
the Senate." a South Korean trade 
official said. 

Chinese officials had no immedi- 
ate comment on the elections but 
they have repeatedly voiced oppo- 
sition to U.S. legislation that would 
cut textile imports. 

They have warned that the pas- 
sage of such legislation would seri- 
ously hurt China's exports and 
would hamper its ability to import 
from the United States. 

Officials in Taiwan said that they 
expected more protectionist pres- 
sure after the election* and that 
they would try to open lhe island's 
market further to cut a trade sur- 
plus with the United States. It 
could reach 513 billion this year. 

Wang Chao- Ming, a spokesman 
for the Council for Economic Plan- 
ning and Development, said Tai- 
wan’s government would reduce 
import tariffs on about 1,700 prod- 
ucts from the Uniled Stales and 
other countries early next year. 

In Bangkok. Kasit Pirom,_a se- 
nior Foreign Ministry official in 
charge of coordinating Thailand’s 
cam paign against U.S. protection- 
ism, said: “Democratic control of 
the Senate will mean more work for 
our lobbyists in Washington.’ 


i Ask us for the world 

I Fly wrth Jet Aviation, the leading inter national 
I aviation organization, with more than 50 aircraft and 
“ thirtaen bases worldwide. We have a variety of Business 
| Jets to precisely match your mission and budget, and 

■ also offer a complete range of services, including 

■ ground handling, fuel, crew support, maintenance. 

| completion, refurbishment, aircraft management, con 

■ suiting, technical assistance, as well as leasing and financing 
J Our executive charter fleet - available around-the-clock: 

I Citation I/ll. Citation ill - (.eariei 35. tiearjei 36 - BA 125 - Falcon 10. Falcon 20. 

■ Jetstar II - Challenger 600 - Gulfslream 11/111 - Boeing 727 — Boeing 707 - DC- 
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Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on November 4, 1986: U.S. $171.20 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Heldring & Pierson N.V.. 

Herengracht 214,1016 BS Amsterdam. 
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34V ThmBoi 162 34 « 100 45% 45V 45V] 

17V] Thamln 68b IS 13 92 1»ta 79«c WJ 


S'*, venae 

I Kb VettSe 1400 17 
4 Vt Vestm 8 

24V viacms 48 A 
65 voEPpfiOO 74 
7014 UaEPpt 7.72 74 
79 VOEPM 840 BX 
70 VdEpfJ 7.72 74 
644b VoEPpf 740 7J 

69 VaEPpf 765 75 
17 vistnv 15 

Mm vornad 30 

B34k VuteM 296 14 12 


358 6V 57* 
47 13% 13V 
370 * 5V 

1414 434* 43% 
10* 45 45 

IDOtttlOSU 99V 
98 98 

33QzlOn*100U 
7190Z 96V* 95 
450x 99V; 98 
196 21% 20V* 
22 76 75V* 

52 121V 121 M. 


6’*i 4 Vi 
mi- vt 
5% — Vt 
43% +• V> 
45 4-7 

100V* + U 

98 

1004k + Vb 
96 V* +1V* 

99 Vo +lVa 
20*8 + U. 
75*9 + S 


US. Futures 

Via The Associated Press 


$mon S«Hen 
High LOW 


Open High Law Case Ciw. 


Season Season 
High Law 


92 7«W 191c. jr* + v* 


2 !3’9 72'* J7*b 


ft SL Inn s J7D T J 12 48 10 10 10 

31V 5P5Toc J U N 31 40V Jflvj 60W— »b 

ls*C n 1391 12", 11V I2W + V 

low Scoine A< 4 24 li'-t 14 14 

ion* SabnR 1A*12J 7 65 1IW I3'« 13W + W 

13V 5WJBS JO 14 JO 1031 1»V 1« I9*j + U 

SfeOSc 17 IM 15V IS k 15V 

2 SIMSwl 34 41b 4'. 41b — W 

239i SctIKIi J2 .« ?9 347 3S4b 35 35>b + J* 

34V Satcwi 1JD 28 21 3597 61'', 40’* 61 - V 

701s StJflLP 188 5.1 10 89 TP.b 36 k 37V» *■ Jb 

64k vlSolanl II SB 13*b U 13 — *• 

33V: SailleM 34 4 2 U7 65*b 65V 6SW— jj 

371s 5ntamn M IJ 12 7573 6IW <3*b 437» + * 


111b TnmkAed A0 24 12 716 77^ I7W lift + W 

^tss“ «. 

3iu rlmtt 180 13 11 “J? 

39 W Tlmlcwi U 00 2 J ,S 4 4 Si *35 ~ rt 

A Tlian IS 198 7*8 7 V* 7 V. 

ID'i. THanpf 1.00 B 3 2 12 1 * 121* I2Vb— '6 

B-S TidSlii IS 61 81 65 22. 21W 21 Vb - M 


44k „|Solcml II 58 131b U U ~ w 

33V: SailleM 34 4 2 U3 651b 65V 6gb— J* 

371b 5ntafnn M IJ 12 7573 *lib 43}» + * 

25W SDIeGs IJ8 64 10 591 36V. 36lb 364. + V* 


6'9 5 Juana JOe 58 779 6Vb JW 81* 

9U SJoonR 2JMC 3 H'-t HVj MW + Vb 

22W SAfiilSt 104 7 0 17 45 29V 2? 29lb + Jb 

HW SFi EP " ifia 14.7 120 2SVi 20V 2W* **b 

24V SFrSoP IJ» 10 23 S77S J4 32’b H — 1 

rr.'j sarnie 2X0 30 IS 1045 72V 77*b 721* +H* 

49V SoraL 01 255c 54 1 50W 50 1 ': SOW 


t Tllffll IS 

lav TWonot 1.00 BJ 
18V TodSho 1J2 61 81 
25 TodSh pt 3X8 11 J 
15V Toknm i M 25 45 
28 TolEdpf 3J2 II J 
28 TalE0 Of 3.75 120 
26 U TolEdof 3X7 10.9 
3m TOIEdBl 4J8 17J 
18 TalEdPi 2J4 94 
I7VJ TolEdpf 221 «J 

« Toiiflrn 19 

13 Tonka s j07 J 9 


177 TJVi 27Ml 27V* + Vi 
45 42 10W 19Vk 19U— V 

11 32V] JZK. 32V. — V. 

20 321b 3K* 31V* — 1U 

14 3116 3116 3114 

25 34W 36V 36V* + W 

9 26 25V* 25V* 

34 24V* 23W 24 + <A 

19 228 77H 16U 169b— Vb 

9 301 2A 1 * 26 26—16 

17 48 451b 45 45V] 


331* ToalRI S 40 .9 17 48 Wt 45 45V] 

21V Trehmk Mr 27 11 397 2W6 29V 2Wb— 1* 

17V ToraCa 50 15 14 123 27V 2648 2714 + 9b 


49 V SoraL PI ZBSc 54 
33W SalWcl 140 3 8 17 
14 SauIRE 20 IX 43 


33 41V 4l*b 41W 
13 17 16H. 16V— ’«■ 


10*. SovEPs JBB 19 12 378 22V M'i 2JV— '* 


21V SavE 6 1J4 28 
II SavE el 128 9.6 
1W Savin 


1 47V 47V 47V 
X 13'b IM lVi— W 
209 3 IT* 2 


2l« TOSCO 

2 vlTowie 
11b vlTwiepf 
217b TovRUb 
16 Tracor J4 1.9 
12V* Tramin 1X0 9J 
IP» TWA 

9 TWA pf 225 128 


46C m 21* m + V* 

188 3 21* 3 + H 

50 IV 11* lib 

35 7SS7 371* 2m SOW — H 

24 1.9 24 860 181* 18 1B<4 + 1* 

X0 92 68 15 147* IS 

340 23V 23V 231b— lb 

L2S 128 2*5 17V 174* 174b— Vb 


2SV SCtNA 224 52 13 603 39 Iff* M*— V 
9 SeWrn 1703 91* 9 9 — V* 

52 SchrPIo 120 22 21 2103 82V B1V O + V* 

27.. Sefilmo 120 3* 1*177 34 V 37V 33J* +1V 

8<* 5CIAII .72 1.3 *4? 9U 9* 9V + W 

44 ScollP 124 21 13 1U7 44V 63V] 64V— X, 

12V Snrtvs 53 AT 15 564 12V IM 12W 

IM Sea Oil X2 29 201 14Vj l£k I4J* + lb 

7V SeaClPl 1X4 15x 3 9W £* *V— V 

10V: EeoC DfB2)0 17.1 53 IM 12W 12V + I* , 


9». 5ccC pfC 210 1*8 S3 IM 12V 12V] + V 

SS 1 * SecrC pfD 412 11.7 2C2 37 34!k 37 + V 

3m Seagrm IJ» IX 11 202: 62V 62V + V 

I?, > SnbuI 27 12 12V 73 + l* 

24Va ScalAIr Xfi U 19 77* 40V 39W 404b +l*b 

23v« SwIPw 1.10 4.1 12 84 27V 24V 37 — W 

34V Sears 1.74 4J 12 7411 4JV 43 V 43W 

102V sear el 7.13e 6X 230 I OS 105 705 + V* 

27V SecPae 1X8 4.1 S 1735 14V 35^ 36 — Vi 

27-* SrCeCo XO 1.1 21 448 J4 354» 34 + Vj 

yr, SvcRes J* I3W 13V* 13V*— Vk 

141* SnakJce .72 3J IS S0« 22 21 W 21V— V 

10'b Shawln S .-a 2J 12 349 ITU 16V 171*— V 

ip .1 SMUT 2.90e SJ 10 3867 S4W 53V 544* +1 Vt 

ISVb Snrwlns 50 IX It 991 27V 26li 27V + 4* 

44> Shoetwn 71 614 8 7V 74* — V* 

13’* snawbl 54 IS 13 47 20V 19** 201* + H 

IT’s SlerPoc 1.72 &A 15 134 264* J* 24V — V 

27 signet 1^4 16 10 354 34V 33V 34V + 4* 

34’k 5lngar 40b .9 ID 3352 43V 411* 421* —1 
31V SI nor pf 350 8X « * 39V 40 + V 

12V Skyline X8 3X IS 77 14 13V 14 

20V Slattery 2 24 24 24 

IV blSmllh JBI 307 3U 3 Vs 3V— V* 

677a SmkG 3.00 3.4 13 2978 B7W BOV 87V + 4b 

37V Smcfcr s 50 IX 19 38 41V 41V 41V + V 

17V SnsOns 54 13 18 387 2S»b 2BV itBb- V 


3P* Transm 1J4 4.9 12 983 34W 34 34 — V 

21 Traninc Z28 9JJ 45 254* 2SVt 2SU — V 

11V TmCdagl.12 10 259 124* 113b 121* + 4* 

10V Tmscaa 4 31 13V 731* W*— V 

35 Transco 5.11*108 2238 47» 45% 47V +1% 

48V Trnse of ATS 9J 52 52V 52V 52V + V 

11V Tran Ex 236 178 34 0 13V 129* 13V + V 

74* Tronscn 22 18 81* BV SA 

834* Trap Pf 4X5 7X 600] 90V 90 5QV— V 
944* Trap pt 8X4 ax 6020ll0m 1024* lorn + ** 
25 TrGPBf 250 9.4 15 26V] 26V* 26V] 

23V Tmwld i X0 18 12 10528 42 40?* 41V + V 

17V TwIOwtA 5 43 43 43 

30 Twhfpf 280 45 13 44V> 43V 44V] 4 1* 

<21* Trawler 2.16 45 12 3149 44V* 43V 431* 

53«b Travel Ale 75 89 55 54W 54V*— V 

241* Tricon SXlell.l 182 32V] 32V 32V] 

261* TrlQlpf 250 7.1 5 35 35 35 — V 

14V Trlatn S .12 X 8 811 30W 29V* 291*— v* 

16 TrllndPf .12 X 796 29V 29V 29V 4 V 

47*b Tribune 180 IX 8 787 64V 63V 64 — I* 

1H Tricntr .17e 4.1 3 239 IV IV 13* 4 1* 


41* Trlco 50 38 12 
13V* Trlnty 50 2.9 44 
43 Trlnovo 750 28 7 

721* Trtnvef A75 AS 


34 51* 51* 5’V 4 V 

04 17 16% 17 

799 76 741* 756b 4 V* 

5 113 112V 112V— V 


134* TritEng .10b X 12 194 16 15V 16 4 V 
20V TrlfE pf280 B.4 106 24 23U23U416 

39V Tue&EP 3J0 5X 73 216 604b 60 601* 4 V 

BU Tulle* i .32 1.7 15 627 19 18V 787*— 1* 

14V TwInDl JO AX 24 16M 16 It — I* 

l«% TycoL ■ X0 18 17 Ml 3«V 3SU 291* 4 V 

IIU Tyler X0 3J 18 529 12V 11V 12V 4 V 



Open High Low Close Chg. 


.Groins 


wheat (can 

5800 bu minimum- dollort Wtr MbMJ 
in 28 DK 28916 293V* 

388 2X3V: MOT 271V 2.74V 

380 283V Mov 236 138 V 

250 2J3U Jul 2X3V 2X4V 

1X9 283 S*p 

236 2X7V* Dec 

EH. Sales P rev. Sales 1745 

Prew. Oav Open InL 33807 oH88 
CORN (CBT) 

5800 bu rt Inimum- dol lam per bushel 
2JSVJ 1X1 DOC 1-75 ITS 

2X2 v* 1.721* Mar 183V 183V 

2X2 180 May 1881* 1891* 

287 182V Jul 181 1.92 

281V* 1821* San 1.911* 1.921* 

187 183 Dec 183V 1.96 

287V 1.95 Mar 281V* 283 - 

EH. Soles Prey. Sales 21.918 


2J8V 2.93V 482V* 
2J8V 2J4W +811* 
2351* 2371* +81 V 
2X3 2X4 

2X51* 

2311* 


■\JWi 1J3V* -81V 
182V 183 — JH 

187V 189 
180V 181V 4.00V 
181V 1.921* +8W* 
133V 186 +8U* 

2811* 283 +811* 


Prev. Day Open lnt.159830 off 480 

SOYBEANS <CBT} 

5800 bw minimum- cM lara per bianal 
536V A60V Now A 99 5X5 

sxs A74 Jan A97V* 533 

5.74 A831* Mar SSI 584V 

5J4 A91V MOV 506 510V 

5J7V] A 93 Jul 589 5131* 

5X01* A9U* Aug 588V 511V 

512 4821* Sep A991* 532 

514 489V] flaw SJ0 583 

519 584 JCBI S»Kj 5.8B 

EH. Solas Prw. Solas 35127 

Prev. Day Open lilt. 85834 off 1823 
SOYBEAN MEAL (CBT) 
loo ions- oossors eer inn „ „ 

142.10 13680 Dec 14980 15130 


163.10 13480 Jan 149.70 151.00 

163.18 14080 Mar 13080 1S08D 

149 JO 14380 Mar 15020 15070 

15980 144.10 Jul 1S&20 150.90 

157J0 14780 Aug 15080 15D30 

15780 14930 Sod 14930 15DJO 

15280 149 JO Oct 149X0 150-05 

15480 15280 Doc 15180 1S280 

EH. Soles Prew. Sales 8816 

Prev. Dav Open Ini. S7848 UP 472 
SOYBEAN OIL (CBT) 

40000 lbs- dollars ear ISO lbs. 

2230 13X3 Dec 15JS 1330 

2285 1381 Jon 1537 15X5 

TnbX 1A10 Mur 15 x1 1592 

20.90 14X0 May 1590 1415 

1470 1435 Jul 16J» 1630 

18X0 14X5 Aug UJS 1435 

1575 1A48 Sep 1510 1525 

1480 1482 Oct 1515 1425 

1780 1560 Dec 1430 1430 

17.10 1595 Jan 

EH. Sales Prev. Soles 10.154 

Prev. Day Onen inf. 65672 up 92 


5841* +83V 
S82V +JMV 
586V 4821* 
510V 482V* 
5131* 4JD2U 
5111* +82Vb 
581V] -kill 
5JSV +JWV 
589 —82 


149 JO —JO 
14930 — X0 
149X0 —30 

W9J0 —80 
149X0 —30 

149X0 — -90 
14880 —80 

14930 — 30 
15180 — 30 


COFFEE C (NYCSCE) 

37300 iDvoenn Per fb. 

287.10 13500 Dee 111® 17J2S 

29033 154.75 Mar ■ 16430 14780 

29183 1x938 May 164781 14575 

Sib! . 147.13 Jul 16480 16980 

2S5D0 16780 Sep W7J0 '4725 

123 16680 1^00 

SUGAR WORLD 1) (NYCSCEJ 
112800 lbs.- eerri* oer lb. 

930 £25 Jrn 4X7 447 

9X4 5J5 Mar 7.18 JM 

^ .» IF ™ "3 

- 3S - -a 8? 7X5 7X5 

Jon 

835 738 Mar 

ESI. Sales 5125 Prev. teles UJJ9I 
Prev, Dor open Int. 89387 up 1852 

COCOA (NYCSCE) 

H metric lone-S par Mfl 

2425 1776 Dec 9m 1«10 

2385 1B25 Mar ljffl TOO 

2260 1863 MCY 1972 Jgg 

2290 1875 Jul »?£ 2M2 

Kiia l«M Sep -2014 2015 

2328 VOO Dec 

Mar 

Est. teles 2360 Prev. teles 1J33 
Prev. Day Doan Hit 24X51 UP7 
ORANGE JUICE (NYCE) 

15X00 BiA- cants per lb. 

12580 8250 Nw 12£LM 12040 

131.95 B3J5 Jon 12130 121-75 

12200 BM0 Mor 12130 121-BJ 

12I.TO BASH May 121X0 1213D 

121 JS B4JS Jul mis 121.15 

12135 7 0780 S«P 120.10 21^ 

1203® 10888 Nov 12130 12)30 

11580 11580 J«n 

12180 rttxe Mar _ 

EsL Sales 700 Prey.tefes 872 

Prev. Daw Open Int 4961 uaUS 


121.70 
121J5 
17135 
1203® 
iism 
12180 
EsL Sales 


1*930 171.91 
14330 16645 
1M34 16475 
16A99 WX0 
16780 lgX3 
16830 
16680 l»J» 


462 

7.12 7.17 

- 7J1 738 

7-37 ^ 

739 TJO 

UO 831 


1896 1909 

1943 IW 
1772 )«» 

!995 WO 

30,5 SS 

2055 

■ am. 


119X0 12030 
12030 121X0 
119X0 121X5 
19180 121X0 
12L15 121.15 
119XO 12130 
12130 12130. 

121 JS 
. 121.75 


Livestock 


7ZU 484* Xerox 380 52 13 3276 581* OT* 58 

58U 54 Xerox Pf 5X5 93 M 57V* 57V* 57%- W 

28V 20V XTRA X42X 296 2S 24 24V 4 V* 


91] Snyder 1X0 ISO 
2IV Bond 200 TO 

17V Son/Co 33e U 15 
19 SooLIn 1 JO 53 
38W BoureC 0.40 7 B 

22 SrcCppt 2.40 83 

23 SCrEot 230 7.» 

27 '. SoJerln 232 &9 14 
2SV Soudwn 180b 23 
31<k SoelBV 130 38 9 


30 158 SM ID 1 * 91* 10 4 V* 

LOO 7 J 778 25?k 25V 25% 4 % 

33f 1.1 If 73 21V 21 "b 21% - V 

20 S3 249 20% 19'* 20% 4 Vt 

i.40 7 3 46 43% 43% 43% — % 

L« 83 44 27V 26V 37V 4 V 

L50 7.9 I 31% 31W 31V* 4 W 

32 6.9 14 13 36% 36% 36% — % 

,00b 2 jJ 775 36V* 15% 35% — % 

JO 38 9 *33 39V*: 39% 19V* 


24 SCalEd i23 6X 11 3659 35% 35 35% 4 V* 

20V South Co 2.14 £4 8 6JI8 25V 25% 25% 4 V 

24 ScIndG-. 1.96 A9 12 47 39% 39V] 39V 

40% SNETI 280 58 13 26« 56% 56 56V*— V* 


1X0 13 1207 44 41% a 41% 

831 376 2% 7% 21* — % 

J2 1J 18 8109 261* 25 26% +1V 

X0 15 12 40 11U 11V 11% 

337 22 21% 21V— V 

59 4215 9% 8% 91* 4 V 

J? 28 IS 537 15 14% 14V— V> 

U2 3X 15 90 39V 38% 39 4 V 

474 9% 9 V TV — % 


32V 33 4 % 
12V 13 4 V* 
55 V 56V 41V 
72 73 


8% 8% 

42V 42V 4 % 


26V* SoRy Pi 2M 7.9 6 33 32V 33 4 % 

10% SoUnCo 173 112 14 56 13 12V 13 4 Vb 

39 Wind 1.12 28 13 5292 57 55V 56V 41V 

54 Soutkl Pt -LOO JJ 216 74 72 73 

7Vy Soumry J4b 27 4 1154 9 8% 8% 

41 Bomb pt 5X3ell2 6 42V 42V 42V 4 % 

13V SwAlrl .13 X 16 1417 23% 22% 23V 

9% SwIFor 1052 19% 18% IF* 4 % 

16% SnrtGos 173 64 12 S3 20 19V 19% — V* 

78 SwBell 6X0 68 11 1280 1D7% 106V* 107% 4 % 

16V 5wEnr 82 16 12 94 20% 20 20Vb 4 % 

24V SvyIFS 2.12 61 13 1612 34% 34% 34V 

13% Spartan J3 28 14 64 I8V9 18 1BV* 

19--I Seed? I«9 il 21% 21% 21% 

36% Springs 1X2 3.1 19 71 49% 49% 49% - % 

38% SauorD 1JU A1 13 287 45 44 44V— V 

70% Squibb 280 18 22 2212 1097* 107% 109% +1% 
22% Staler 80 25 36 IB838 33% 29V 12 - % 

19% StBPnt 31 14 39 543 24% 23 24% +1% 


38% SauorD 184 A! 13 287 45 44 

70% Squibb 280 18 22 2212 1097* 10741 
22% Staley 80 25 36 IB838 33% 29* 

19% StBPnt 3 14 39 543 24% 23 

11% SIMolr J2 1.7 IS 276 19% 18»i 

40V StdOil 280 57 1996 49% 48% 

11 SIPOCS is 399 31 30V 

14% stdPrd s 84 28 11 183 32% 32»l 

13V Standee 52 3.1 13 68 17 16% 

11% Stanhs 84 3.7 11 142 23U 22K 

19% StanW j .76 28 14 277 27% 27 


34 storreli 1.08 2X 13 
10V StaMSe U0 9J 


J2 1.7 15 276 19% 18% I9U + % 

280 57 1996 49% 48V 49% 4 Vs 

15 399 31 30Vi 30% 4 % 

84 28 11 183 32% 32% 32V + V4 

2 DH 142 23V 22V SU— V 


21 44% 44V 441* 4 '* 
26 13 12V 13 4 Vb 

7 4 4 4 


S'* Stonuo 8H 28 80 7 4 4 4 

11% SlrrBcp 80 S.I 11 40 15% 15% 15% t Vb 

34'. StcrlDg 1J2 3.7 23 6075 48?» 47'* 48% +IV 


24V Stevnj U0 
26% SiwWrn 1X8 
12 StkVCpr 180 


U0 JX 18 405 35V 


l UVk 13% % 


4X Si anew 1x0 11 13 52 51% 50% 51% +1 

26% StaneC xfl 1.1 124 673 55 54% 54V 4 % 

48 StneC Pt 3X0 5.9 859 59 59 — V 

35% StOPShe 1.10 11 17 449 53V 52% 53 — % 

13% SlorEc 1X0 BX 16 68 16V 16% 16V 4 Vk 

1% vIBtorT 3 2214 2% 2% 2% 

17% StratMt 2J7el0.1 10 111 22V 22% 22% 

20 SlridRt 80 28 13 39 29% 28% 28% 4 V 

4% SucvSh 8 7V 7% TV 

34V] SunOi X8 a 31 141 76 75V 76 -t- % 


34V] SunOi .48 a 
8V] Sun El 

13% SunEr n I JO 6.7 


91] 12 11% 11V— % 
173 17% 17V* 17% 4 % 


42V Sun Co 3J» SX 8 1034 55% 55% SS% 4 V 

90% SunCpt 2J5 28 1 114% 1 14% 114%— % 

4XV Sundslr 1 80 3X 12 418 S2'i 51% 52 4 V 

2 SunMn 693 4 3V 3V - % 

4% SunMpt 1.14 17X 103 7 6V 6V— V 

17V SunTr s 80 2J 11 1115 21 20% 21 

19V 5upVal S X2 18 21 1884 23% 2Z’-* 23V +1 

21V 5udM> S JS 18 16 728 28% 37V 23V 4 V 

12% Swank J4j 30 48 13 12% 12%— % 

10% SvmsCo 18 37 12 11% 12 4 V 

35% smte- s 1X0 2.7 19 4101 58% 57% 58% 4 % 

19V Sysco * 84 8 22 415 30% 2*% 29% 4 % 



CATTLE (CM E) 
xvuHKMbs.- cents per lb. 

41.75 sijffl Dec 6080 6080 

60X0 5U0 Feb 57 JO 5777 

S9JJ7 53JSI Apr 57X0 57X0 

60-00 5A2S Jun 5670 5685 

5880 54X0 Aug 5575 5575 

56X0 5380 Oct 5480 5480 

SAjOO 55 Dec 

Est. Solos 17J25 Prev. Sales 15.993 - 
Prev. Day Open Int. 59,141 up 1211 

FEEDER CATTLE (CME) 

44800 lbs.- cents Per lb. 

6585 54-15 Nov 62.15 62X5 

6570 54-25 Jan 62JS 62X0 

65X5 5675 Mar 6130 6180 

64.90 5780 APT 48L3Q 60X0 

43 M 5870 May »X0 

6 US 5885 Aug 5975 SVJ5 

59J® 5980 Sep 59JS 59J5 

Est. Sales 793 Prev. Salas M2 

Prev. Day Open Int. 8X20 off 248 

HOGS (CME) 

30800 lbs.- cents per lb. 

57X0 307 Dec 51X5 52JS 

56JM «LB0 Feb 4BX0 49J0 

5075 37 JO Apr 44.25 4A7B 

51J5 393® Jun 46X13 ‘ i&ffi 

59.S0 40J» Jul 46.10 46X0 

4975 4275 Aug 4575 45X5 

4570 4170 OCt 42.10 42.18 

4575 4I£S Dec 41X5 41X5 

4380 4383 Feb 42.95 4275 

Est. So Ice 6843 Prev. Sales 9739 
Prav. Dav Open Int. 29JB5 up 167 

PORK BELLI ES (CME) 

40000 lbs.- cents per to. 

8185 56X0 Feb 66X5 67 JO 

00X7 5470 Mar 65X5 66J0 

7987 5880 May 65X0 64 JO 

77-S® SUM Jul 6A60 6SJ5 

74X0 60X0 Aug <280 6250 

Est. Sales 4X30 Prev. Sales A769 
Prev. DavOpen int. 9X69 upSO 


15.16 15X8 

1SJ1 15X4 
15X0 1588 

1580 146.12 

15.96 1677 

1685 16JS 
1685 1675 

1683 1625 

16J0 16X0 

16X5 


59 JS 5985 
5675 57.10 

57.12 57X5 
56X0 5677 

55X5 5575 
5450 5450 

5580 


<187 <227 
<180 62X0 

MSS 6L15 
40.10 60X2 

59.17 59X2 
59X0 59X0 

5985 5985 


5135 5225 
48.10 4«85 
43X2 4635 
46.12 4670 

4572 46X5 

4495 4530 
4 US 4180 
41£ 4230 
4275 4295 


6570 6687 
658S 6587 

65.15 6592 
6485 6480 

61X0 62X7 


r 0.08 r 

r ai8 r 

0.14 oxs r 


Revenue and orottte or losses. In millions, ore In local 
currencies unless othertrise Indicated. 


9 Months. 1986 1985 

Revenue 3988a 4197?. 

Profit 4798 611.0 

Per Share _ EDO 2X4 


4« 021 0X8 181 0X5 088 

SO 083 037 r r r 


S3 V 37% TDF. Jflc 8 18 
54% 32% TECO 2X2 5.1 14 

10 6 V T'jlF 29 

24 18 TNP 132 5.7 11 

45 24% TRE 1.20 29 18 

110 76V TRW 210 JX 20 

1% vlTacBt 
121 76 ToftBrd 1.16 1.0 689 

24V 16 Tallev JO IX 12 

25»i lev. Toiler ptl oo 4.7 


42 49V 49 49V— 1% 

1439 49% 49% 49% — % 
120 7 6% 7 

159 23 22V 23 

232 42% 41% 41% — % 
696 93% 93 93% + % 

16 1% 1% 1% 

91 IIB'mUTV. 11BV + •* 
145 30% 19V 20 
7 21% 21V 21% + % 


36 23% VFCps .72 22 15 1488 

MV 6% Valero 214 

25% 18% Voter Pf 3X4 1A9 12 

3% 1% Vatevln 34 38 

17% 23% VanDrn 1.10 15 II 134 


5% 2 varco 
30% 22% Vartan 
3% 1% Varlly 

17% 12% Voro 
19% 12 Veeco 


197 

J6 J 14631 
49J 

XO 11 36 5® 

XO 16 26 374 


33V* 32% 33% — % 
8% 8% 8% — V 

23% 23V* 23%— V 
1% 1% 1% 

31 2PT* 31 +JV. 
2 % 2 2 % 

29% 25% 29 42% 

2 1% 2 4 % 

13% 12% 12% 

15% 15 15V— V 


Ooer Share— 174 0.17 

9 Months 1986 1985 

Revenue 1.970. 1.73a 

OPer Net 1108 225 

Oocr Share— 2X8 0.10 

Netherlands 

Philips Gtoellompenfob. 

3rd Guar. 1986 1985 

Revenue 12J31 H-M 

Frofits 127.0 1758 

Per Share DJ5 081 


United State* 

* Cincinnati Mllocron 


■3rd Oner. 

Revenue 

Oner Net — 
Oner Shore— 
7 Months 

Revenue 

Oner Net — 
Op er Share— 
a: Iasi 


1986 1983 

229X 196.0 

585 (OI5J4 
021 — 

1988 1985 

619.1 ssai 

1584 foiua 
0X7 — 



Currency Options 


PHILADELPHIA EXCHANGE 
Option A strike - 

Unaarlyitta price Carte— Lost Pot*— Lrat 

Nov Dec Mar Nut Oec Mer 
12X00 British Pwmtkcnh per uni I. 

B Pound 135 r 6X0 r r 8J0 185 

141X7 uo r r 3x0 r ixo as 

141X7 145 0.10 0X5 1X0 r 4.70 7-OS 

141X7 130 r . r axo r 8.7S r 

5B808 Canodtan Dollars-cant* par unit. 

CDoiir 72 OB UO r r 0X7 

7183 73 r r 0.16 r r 

0X00 West Garmon Marksnoents per unit. 

DMark 45 3 3X3 r 1 r 

4fxi 46 r r r r 0.08 

48X1 47 r r 237 r 0.18 

48X1 48 r 1,13 r 0.14 0X3 

48X1 49 OJ1 0X8 181 0X5 088 

48X1 50 Oils 027 r r r 

48X1 51 082 0.12 0X4 r r 

48X1 52 r 0X7 r r r 

48X1 S3 r r 0J3 r r 

135X00 French Frana-IBtfn nt a cent per aniL 
F Franc 140 r r r r OJS 

14097 ISO r uo M r 2J0 

148X7 155 r 050 r r r 

*-250X00 Japanese Yen-lOOlhs of a cam per untt. 

JYan 57 S r r % 0X3 

<0X9 58 s r r a 0X9 

«x? 59 r r r r ais 0X9 

6a?9 60 r r r r 8J6 0.90 

tM-99 61 0X3 080 1X4 0-40 074 1JD 

60.99 67 0.13 0X0 1.14 1X4 r 184 

(MJ-99 63 0X5 r r 1.94 2X2 r 

60.99 64 r 0.10 OXS r r r 

60X9 65 r 0X6 r r r r 

6099 67 r 082 r r r r 

<2X01 Swts Fnmcs-centi per unit. 

SFranc 53 S r f s t 0J0 

S3 S * r r * r 0XT 

5K2 55 * r r » aiB a.71 

57 S r r a 084 a96 

5A28 50 r r r r r 188 

S0JB 99 0J3 970 1X6 074 1.10 1.93 

5BJ8 60 0X5 OJfl 1.17 1X5 181 r 

5BJ8 61 r 020 r r 2X3 310 

SMS *2 r r r r 374 r 

MJ8 65 r r 0J3 r r r 

Totef CPU fOL M MB Coll open lot 471X16 

Total pat WBl. 19X31 Pat open lilt. 487X73 

r — Not traded. *— No option offered. 

Last Is premium (Purchase price). 

Source: AP. 


Metals 


COPPER CCOMEXl 
25X00 Ita.- cants per lb. 

Nov 

7080 57X0 Doc 59 JS 5985 

s-ttffli jem 

70X0 5830 ' Mar »7S S9J5 

71130 50XO May 6080 XOJD 

69X3 59 JO Jul 60X0 60X0 

70J5 59X5 Sap 6070 40X5 

<9X0. 60.05 . Dec 6L25 6U5 

7880 60X8 Jon 

6IL50 *070 Mar 

64-10 rnst May 62.10 <2.10 

6100 63X0 Jut 

5flP 

Est. Sales SXOO'Prwv. Sates 3X00 
Prev. Dav Oaan Int. 71.131 up 529 
ALUMINUM ICOMWX) 

40X00 lbs.- cents per lb. 

Nau 

6175 48X5 Dec 5070 5020 

57X0 56X0 Jan 

59X0 49X5 Mar 5075 5075 

57X5 49.40 May 

60.45 50-00 Jdl 

52.15 51X8 Sep 

Dee- 
Jan . 

Mar 

Mav 

Jul 

Est. Sates 20 Prev. Sates 49. 

Prev. Do* Ouan int. 93a up <43 

SILVER CCOMEXl 

5X00 troy e&- cants per trov oz. 

560.0 56€J Nov 

797 j) 5010 Dec 573X 5734 

789.0 5105 Jon 

7708 S11X Mar 5828 S82X- 

752J3 5200 MOV 587X S87X 

MJJ S2A0 Jul 589 8 5925 

7297 • 5328 Sep 

69A0 5435 Dec 608X iOU 

*07 j) win jan 

657.0 535.0 Mar 5808 5BUT 

6668 " 5*7-0 Mav 

<600 . 5850 Jill <29X 6XO 

Sea 

Est. Sates laxao Prev. Sates 9X22 
Prev. Dav Open Int. 91X42 Off <37 
PLATINUM (NYME) 

50 trov at- do! tars per troy a*. 

57A00 574X0 Nov - 

613JW 570X0 Dee 

68640 34780 Jan 57780 -57*80 

689X0 361X8 Apr 577JJ0 577X0 

695X0 417X0 Jul 578X0 57800 

696X0 464X0 Oct 

617X0 581 X0 Jan 58000 580X0 

Est. Sates 12X09 Prev. Sales ASS2 ' 
Prev. Day Open Int. 19.971 off 7 
PALLADIUM (NYME! 

100 troy as- dollars per ae 

Nov 13050 13050 
153X0 9A2S Dec 130X0 138X0 

152.53 102X0 Mar 12BJ5 12925 

153X0 112X0 Jun 129X0 129X0 

151X0 120X0 Sap 

137X9 129J5 Dee 130X0 130X0 

Est. Sales PrW.5oteS 1,168 

Prev.Dav Open Int.. 6X80 off 40 
GOLD (COM EX) 
lOOfrovat- dollars per travoz, 

423X0 OTJ3 Nov ___ . ■ 

44650 33650 Dec 4095D 40950 > 

Jon 40050 40850. • 
337 JO Feb 41830 41330 . 
34630 Apr 41680 41650 - 
350X0 Jim 418X0 41850 - 
35600 Aug 

36UU Oct. 42550 42550 ■ 
365X0 Dec 42058 AM® . 
37180 Feb 43280 433X0 ■ 
370X0 Apr- • - 

399X0 Jun 44280 442X0 v 
44480 Aug 442X0 442X0 i 
Eat. Sales 37X00 Prev. So Ms 37891 
Prev. Day Open lnt!5A9Sl up 1,436 


58X0 

59.00 
59 JO. 59X5 
5980 5950: 

»n tn 1 vi ec 
6070 6060 

51J0 61.15 
6IJ0 
6180 
62.10 6155 
.6235 
6285 


. 6950 —JO' 
5115 50J5 — JO 

— JO 

5175 5085 —JO 
50.90 -JO 
51.15 

51-35 —30 

5185 - .— JO 
5185. -^-JO 

- SITS -JO 

- 5185 . — JO. 
5155 —JO 
52X5 —JO 


563J — VJ 

5*58“ — 16X 
n«^ 

5738 —mo 

snjt 100 
-5845 —HO 
5903 —mi. 
599J —UJ 
6028 —103 
6065 —104 
6155 —105 
623J —188 
<31 J —TOT 


55270 —18X0 
557 JO —20X0 
55680 557J0 -^atO 
5*000 560.J3— 2QXD 
56560 564X0 —2090 
55080—2950 
580X0 573X0-2080 


0080 12U0 
12980 12980 — UO 
12780 I2IX0. — UO 
12880 T28X0 — L70 
- 128X0 —ITS 
130X0 128X0. —TJO 


: 40690 
40600 40880 
,® 50 .4KLI0 
tmsa 4ii jo. 
41260 41A7D 
416X0 417.90 
421 JO 
425X0 424J0 
426X0 42BJ0- 
431X0 432X0. 

.436*0-. 
'43780 44050- - 
442X0 445X0 


Industrials 


LUMBER (CME? ' ■ • 

130X00 bd. »t-S per 1X00 bd. If. ■ 

10650 146X0 Nov 1M.10 1®J0 

182X0 150X0 -Jan 171X0 17X3G 

■ J8BJ0 •• 1520® Mar 16980 171JB0 

17*80 ,15588 -May 170X0 .777.10 

17780 ,155.10 Jut 1*980 16980 

177 JO 16380 vSep 37380 47330 

130X0 161X0 Nov . - 

Est Salas' US7 Prev. Sates UBS 
Prav. Day Open lnt_.&S25 upI7 

COTTON i(NYCE) ■" 
suLOOOibfc-eaateperttL ' ;• • 

5US ‘ JO.15 DOC . -46.14 4*J5 

.-5020 -3095 Mar 4625 4695 
82JI - -3186 May- 4660 - 47X5 
.51.10 .- 3132 - Jut 47.10 4780 
5185 3350 Oct 4842 48X2 

32X» 34X0 Dec 4&C 49X5 

■ mss- 4780 Mar 
Est Soles 5000. Prev JGates 5.T1B 
Prev; Dav Open bit 34X99 pft2 
HEATING OIL OfYMEl- 


ffi^got-oenlaparntil \ 

7S.4D 33JO' Oec - 4280 42X0 

-.61X0 . 3385 •= . Job-. . .4380 <620 

6IXO 3480 FeB 44X0.4120- 

46X0 3235 -^MOT 4380 -.4480 

45XC .- .-,3238 - Apr. :4290- 43X0 
43.90 3090 Mar -4220 4220 

■ 43JO 3075-- Jan ''4188 - *160 

4150 •' ' 32X0 JtM ' 4730 4)90' 

EsL Sates. Prev. Sates 18832 

-Prev.Dav Open hrf.- 79T30vatf2ffi3 ' . 

CRUDE OIL 08YME) . ' 

1X00 bbL^JcOars per bbt ' . ' 

26X5. .UUC - Dec 15X0 1SJ5. 
9630 W AS - Jan 15J0 .3SJ9 

2490 1080 • Feb IS* .1580 


I69JO 17280 
165X0 UDJO 
168X0 17020 
14980 17180 
170X0 77ZXO 
.-. 173X0. 


4585 . 4i72 
66X0- X6.90 
46X0- *725. 
4695 4755 
4Kia 4S.10 
47X5 49 JB 
4985, 


43X0 ' 4240 
44X0 44X5 
43X5 4380 

4125 4ZJ0. 
4T8S 4185 
4US - 4U5 
4L70 * 4150' 


24.90 H180 • Fete 1538 >580 

• 17JO ML55 Mar 15--- J I580 

16X0 • «L50 Aw S5-4® IIS.® 

163S0 -1070 Mar 15X5 1531 

1600 IOJ0 Jim 1549 15X9. 

1583 ' 1085 Jul 1585 1535 

15X9' TIM Aug - 1580 -.1580 
EsL'Sates'- ' '. Pnev.Scl6S 4S87T-- 

Pntv. Dav Open JntJ 14849 up 2343 


T4J4 . ]4JK. 
.1615 1521 
' .1588 1584 

1823 1535 

- 14 35 . 1SJ5 
1545 T5X5 
15X5 15X5 
1535 15X5 
1538 1850 


.:. Stock Indexes 


(Indexes cnaipUed shortly before mark*] ctant. 

SP COMP. INDEXtCME) • . 

ps^nfsandeetrii. . . ... - - -■ 

35785 SQ930 . Dec: 2*580 347AT 3453T 24690 4%60 

298X5 -22785 Mar 24650 ’24830 246X5 '8I73B .4X5 

25V JO 32630 Juft- 34730 247^0 24730-84780 . -J5 

247301 --229JC-- 'Sd|i- c M60 . ^."0 34»j»: —.35 

fr,-' Sates • -. Prev. 5ales 62352 . • -r-1- 

Prev:t30YOpen lrrt.136681 «ffZ723 1 ' • .. 

VALUE. UNE ItCCBTl 

points and cents . - • . • " - • ' 

350-10 21080 Dec 231.10 23260 23045 23285 4.« 

258X0 210X0 MOT 230X5 231.75 230X0 23 UW +JB 

Esr.Sates _ Prev. Sales 1805 
Prev.Oay Open hit. 7J66 an 72 
NYSE COMP. INDEX (NYFE) .' - _ 

pafafk and cents 

140X0 m.W DOC 14160 14260 Ml JO 142.10 480 

14695 128X0 Mar, 14213 143.10 14U5 14240 +85 

14MB 131X5 Jun 143.45 143X5 14230. 14115 . +85 
143XO 13330 Sep l«90 143.90 I42JS 14190 465 

Est sates - Prev. Sales 7687- ;■ r- 4 . . - ■ 

Prey. Day Orw lot. 19620 UP23B 


■■ Pravlooi 
917.401 
1401.10 
.120 JO 
. 212J1 


Commoditr indexes - 


• . .". .- aa» • • : 

Moodv '3 • 911.70 f 

Reuters' *"-. . - 1^0450 

OJ. Futures - NA 

Cora. Research • NA 

Moody's.: base 100 : Dec. 31 . 1931 . 
p - preflmtnarv; f- final 
Reuters : base 100 ■: Sep. T 8 > l 93 l. • 
Dow Jones : tnselOO : Dec 31 # 1974 . . 


Market Guide 


CBT: Chicago Board of Trade . . 

CME: . - Oilcasa Mei'canflte Exchange 

I MM: Iftternolkmal Monelary XAantef 

i ' Of QilOTUo_Nmrcmtttte Exchange 

KSS*' XS E 9 3 9° a - Suaar. Coffee Exchonpe 

J^fCE: . New York Cotton Exchange — 

“MEX: CommodiiY Exchange, New York 

HJ2K : • New Vb rti Meraontlte Exchange . 

KCBT: -KansasOhr Board of Trade 

NYFE; New York Futures Exchange 


Gonmmlities 


High Lew BM Ask 

SUGAR 

French fmes per mafrte: top 
Dec U» UO 1843 1850 

Mor 1803 1890 1893 1893 

May 1837 1835 1823 1830 

Aug 1X00 1X00 1865 1X*0 

Oct N.T. N.T. 1897 1X00 

Dje 1X40 1X40 1X35 1X40 

Est. vaL: LIDO Mis of 50 tons. Prev. < 
antes: L590 ton. Open Interest: 9.141 
COCOA 

Franck flnmcs par IBB kg 
Dec U90 1888 1887 1892 

Mar 1X23 1XQ5 1X16 IXM 

MOT N.T. N.T. 1X14 — 

JTv N.T. N.T. 1X30 — 

Sep N.T. N.T. 1X35 — 

Dec . N.T. N.T. 1X52 — 

Mar N.T. N.T. 1X76 — 

EsL woL: 37 ton of 10 Ions. Prev. i 
■ales: 17 lets. Open Interest: US 
COFFEE 

Freacb Branei per 10B kg 
Nov 2X70 24M0 2871 2101 

Jan N.T. N.T. 2099 2120 

Mar 2X15 2X00 2X13 2XM 

Mav N.T. NT. 2X10 2X00 

JIV N.T. N.T. 2X05 - 

Sap N.T. N.T. 2M10 — . 

Nov N.T. N.T. 2X00 — 

EsL wL : 9 lots of 5 Iona. Prev. actual i 
97 lata. Open Interest: 1X7D 
Source: Boone du Commerce. 


IT 


London 

Coniniodities 


H 


L S&P*)0 
Index Options 



SINGAPORE GOLD FUTURES 

UJJ per o u noy 

High ‘ Low Same Settle* 

Oec „ ,41060 41080 <1150 409X9 

Volume: 30 lots of 100 w. 

KUALA LUMPUR RUBBER 
Mofovstao enta oar kite 

Oose . ^ Previous 

AS lit Aik 

Dec 27600 mac 23000 77} m 

JOrt 228X0 230X11 230X0 20X0 

Feb 229X0 231X0 231X0 stum 

mar 230X0 232X0 ZOXO 2300 

l/dumo: OteK. 

SINGAPORE RUBBER 
Singapore cents eer kilo 

Ctes# Previous 

1 wc IMJ3 ma wS iros 

1%£ )££ ]f% K 

RSS3D«C 18000 1S2JXJ IS2J3 U4T5 

Sff igec 17460 17660 11783 MM3 

R9S5D0C 17068 17260 17385 17585 

KUALA LUMPUR PALM OIL 
Mfl H w s lo n ringgits per 9 tans 

Oose F revloea 

•Id Ask - Bid. Ask 

795X0 71100 73SXO 740X0 

71M0 71SX0 740M 741X0 

moo 723X0 748X8 -758X0 

gaxo moo wsu* 742x0' 

735X0 738X0 750X0 7*690 

737X0 747X0 763X0 773X0 

7BX0 747X0 765X0 779X0 

746X0 756X0 774X0 7SU0 

, 746X0 754X0 774X0 7844X1 

Vahmte : 4% ion of 25 tons. 

Reuters. 


. rt ».5 . 
Close Prey tout 
^Hlrt LOW BW Ask Bid AflC 

Starling per metric ton 
Dec 150X0 148X0 148X0 14&40 148X0 UU0 
Mar 16260 159X0 159X0 1*0.40 160X0 16040 
MOV 165X0 M1X0 16X40 16X60 16X40 16X00 
Aug 1*8X0 165X0 16540 104X0 16680 1*7X0 
OCt T71X0 1*9X0 16980 149X0 170.00 17020 
Dec 173X0 173X0 172X0 T74X0 17280 173X0 
Mar N.T. N.T. 181X0 10X0 181X0 1MX0 
Volume: X0Z7 Ion of 50 tons. 

COCOA 

Sterling per metric tan 
Dec 1X91 1X75 1X66 1X87 1X78 1X79 

Mar . 1826 IXCO 1622 1623 1613 161* 

May 1647 1634 1642 16<3 1635 1636 

JIV 1665 1839 1664. 1665 1659 16*0 

Sep 1687 1682 1686 1687 1JB0 1682 

Dae 1612 1X07 1611 1612 1X09 1X11 

MOT . 1641 1634 1638 1640 1629 1640 

Volume: 2X88 iota of w tons. 

COFFEE 

Sterling per metric ton ... ... 

NOV 2880 2340 2850 2855 2X38 2840 

Jun 2880 2840 2845 2850 2848 X35Q 

Mttr X150 X11S 2,140 2,145 2800 2810 

May 2.1*0 2.125 7,156 X165- 2820 1225 

JW 1158 X135 7,170 2,175 2833 X340 

SOP N.T. ALT. X160 X1B0 2840-2860 

Nov N.T. N.T 2,150 X180 2840 . 1270 

Vahime : 5824 Mts af.S taqs. 

GASOIL 

UJ. donors per metefetM . 

NOV 123X0 12185 12083 12085-12083 13X00 
Dec 128X0 12585 12585 12550 13585 126X0 
Jan 13185 139X0 12960 130X0 12980 129.75 
Feb 134X0 13225 13285 133X0 13160 1X1X0. 
Mar 130X0 13823 12850 12885 129X0 12960. 
ABF 133X0 128X0 123X0 129X0 128X0 129X0 
May N.T. N.T. 124X0 mXO 120X17126X0 
Jde N.T. N.T. 123X0 129X0 120X0 170X0 
JIV • N.T. N.T. 1227)0 139X0 120X0 130X0 

volume: 2814 ■otsbMOO tons. 

Souron; Reuters and London Petramm £x- 
ctianoB 


London Metals 


- .Spot.' 

Commodities 


Prfce Km Dec Jen Feb 

Patahdt 
Ha* ox -Am 

F*b 

aas 

Mb - 

27 — . 



2D 

211* 2IK) 

274. 3 



215 

I7» 17% 

nh im 




12% rrw 

Id* 14% 




7ft M 

Wi 17% 





7% 7% 

2> 5% «* 



lib 3R 

51A 7 




Vu 4% 




tt % 




2» 

1/M S/U 



— 


Commodify 
Aluminum, lb • 
Cotton, lb 

Capper etearaivtlc. % 
Iron FOB. (on . 
Lead.itr 
Prlnldoth. vd 
Silver, iroy.az 
Steel (billets), ion - 
Steel (scrap), tan 
Tin, lb - • 

23n&tb . 

Source;- AP., 



Dividends: 


1-veer bm £41 ■ -gM 

SJ2 

*82 



Prev. 

BW oftar 

YteU 


*Yr.bWd 961/32 762m 

769 

7S 

Source: Salomon Brothers. ' , 



Mcrrln Lrecb Treasorv index: 
Change lor rbeday; nit 

ICO. •; 


AvernBrvtelCiu].* 

Source: MerrUl Lynch 





RS5 4 D« 
RSS 5 Dec 


Prevtew 

ALUMINUM “ ^ 

SMrttag per metric tan 

5s? . “K» 00400 80140 00*00' 

Toward 812X0 813X0 814X8 B14J0 

■COPP ERCATHOPas (HtehCrade) 

^aruag per metric ten 

g*t • i’BJ* 928X0 KMXO wnw 

Forward • -941 jo 942 ® ?jtxo ■ 9<7jb 

COPPER CATHODE* (StoKtara, 

Xnrlias ear auMc tea 

g* ' ‘ EE'S *MS *°*J» W7JOO 

fWJS™ 1WX0 9X00 929X0 930X0 

LEAD 

Steriteo per metric tan . 

Soot 32240 32140 319X0 -■Hnnn 

NIOWL 3,3U ” 3MJft 3,MB ‘ 

SteritngaerinQlriehHi - 
Spat 35HX0 25WbOO- 2570X0 2971X0 

FOnjMd :. «3ftX0 7MSM 900X0,16.13X0 

Fence nertray ounce- • • V' ‘ 

Spot. 3*560 39050 40450 <0560 

n^^gbGrod^ 0 *’* 41 ^ 
Stertfnvpermytricten - - - 
Spat 40200' <03X0 5*5X0 5968a 

Forward MJXC SBBXO m»BB4X0 

Sovran AP. -• * ■ 


SS ! rw C *S5* w Ll' :• J UteBot l te. 
™ Mor Jm -Oic -Alor Jn 
2 im 275 -All UAl o3 

S ■ 82 \ I* f!£ M4- u. 

2 Ml . 1.1? 1*5 DM w 1 JC sjr 

« 0.17 .MD \M lS aa S 

■51 • .Ml 8-50 - Dji iff 9J3 791 

St Bflf «2 0X5 s< ™ 5J[ 

CNlMUlWl t*M YV), IJIMQ - 

fiht; tin. vm, 3X27 osen tot. 49J24 

Sourer.- CMC. 



- “ Per Aim Pay ^ 

. Extra . • 

sssssasss :-”i iriVS' 

hUTtesed . 

Tran.AI.gum Q 66 1-1 gj 

OiruDhKf — 

MCorp 

. 'Zeroed Stack SMrti . 

Non Servleo inaustrte* _ 3.(0,^ ^ 

' Stack ' 

PattanQwp. I S pc im 0 ig 

• . stodcsom — 

. Usual - 'I . . . 

fflajars-' .§. * ,3'^ 
SsgSp^ ,nV: | gjjS »l:ii 

^SSi 5 "’ 1 ^1^.11 

otsten^ora- ■ -O • ”-21 - 

wSwSj giS - 1 Ate- ffilfcj; 

wbF? ■ 

.sRKBr- v ---| ■&. 

'UMfM Foods fnc S .J3 - ' 0 '7-S 

«nnLr > ^"“•WWAktakuteriy, ^ 

upl ; ' 7 ‘ i . •• . - 
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Daimler Offers 1-for-ll Rial its Issue 


. Reuters 

Aw, West Germany's largest com- 
pany, said Wednesday ihaiit was 
raisiiig nominal capital by 176-5 
million Deutsche marks ($85.7 mD- 


that Daimler would break whb tra- 
dition .and issue. their new shares 
above par. Butihenew shares were 
priced more, favorably than the. 
market had expected 
Dealers in. Frankfurt bad said 


Knn\ i*» _ i , in. mmaun naa sain 

l^'n D M» a that even at 200 DM, the terns 

1-for-l 1 nghts issue pnced at 150 would still would have been attrac- 
tive. 


DM. - : ^ . 

Based on the n ominal price of 50 
DM per ordinary share, the'capital 
increase will raise 5295 million 
DM. Daimler shares closed 
Wednesday in Frankfurt at 1,280 
DM, up from 1,274 Tuesday. 

Daimler, the maker of Mercedes 
cars, said the new shares would be 
eligible for the full dividend for 
1986. The subscription period will 
be Dec. 5 to 19. 

Share analysts had anticipated 


Most analysts linked the rights 
issue .with .edebrauons this year 
marking the construction 100 years 
ago of the forerunners of Mercedes 
cars. .' " - 

But others say Daimler wanted 
to boost capital after its recent 
takeover of AEG AG and earlier 


agesnem board member in charge 
of finance, said , in May: *'A com- 
parison with the nominal capital of 
other large companies shows that 
Daimler-Benz could, if you like, be 
described as undercapitalized. 11 

A Daimler spokesman said the 
rights were worth around 94 DM at 
Tuesday's share price. 

Daimler's world group net profit 
rose to 1.68 billion DM in 1985 
from 1.10 hUHon the previous year. 
Sales increased 19 percent, to 52 
billion DM. 


acquisitions of Dornier GmbH and 

MTU Motoren-iind 
UnionAG. 

Edzard Reuter. Daimler’s maa- 


Daimler’s Last traditional rights 
issue was at (he end of 1983, when 
it raised nominal capital by 170 
Turbines- million DM to just under 1.7 bil- 
lion with a l-for-9 issue priced at 
par. 



> * 


By Daniel Liefgreen 

Reuters 

MILAN — The Italian family- 
owned company of Fernizzi SpA is 
not only bidding to become the 
world's largest sugar producer but, 
with a new stake in chemicals, ft 
also is emerging with stunmng 
speed as one of Europe’s most dy- 
namic enterprises. 

This week's takeover bid for 
British Sugar PLC, a big refiner, 
was but the latest in several bald 
moves that have, in. less than a year, 
transformed the Fecruzri Group 
from a vast but sleepy farm-based 
company into a major agricultural- 
industrial concern. 

If the bid for 70 percent of Brit- 
ish Sugar is successful, it would 
make Ferruzzi, which already dom- 
inates the sugar industry here and 
in France, the world's biggest 
producer. 

Its chair man. Rani Gardini, con- 
solidated Ferruzzi's hold on 
France's sugar market earlier tins 
year when be bought a majority 
share in that country’s leading re- 
finer, Beghin-Say SA. 

In Italy, Mr. Gardini bought a- 
22-percent . stake in Montedison 
SpA in a carefully planned raid 
mat made Fernizzi the largest 
shareholder in the expanding, Mi- 
lan-based multinational chemicals 
group. 

In a perhaps more significant 
move, Mr. Gardini struck an .ac- 
cord with the financier Carlo de 
Benedetti, chairman of the office 
automation company, Olivetti 
SpA Mr. de Benedetti traded a 
block of shares he held in Monte- 
dison for stakes in two Fernizzi 
companies. 

This appeared to lay the founda- 
tion for an industrial alliance of. the 
two fast rising stars of Italian busi- 
ness. Meanwhile, the dizzying 
speed of these events caught many 
share analysts off guard and pro- 


ri chest, second only to the Agnellis 
Of Fiat SpA, the automobile maker. . 

The Fernizzi Group generates 10 
trillion lire (57 billion) in annual 
sales from farming, shipping and 
grain tr ading and is Italy’s third- 
Largest business enterprise after 
Fiat and Montedison. But it had 
never even tried to project a corpo- 
rate image until last year, when rr 
adopted a stylish logo. 

All this has not only made it 
necessary to redraw tire map of 
industrial power in Italy but re- 
flects a -dramatic- revival of - the 
country's business climate. * 

Declining inflation and labor 
strife have helped increase Italian 
company profits by 30 percent an- 
nually in the last twa ynzs. Ex- 
panding capital markets have made 
it possible for companies like Fer- 
nizzi. Fiat, OKvetti -and Monte- 
dison to raise cash for foreign ex- 
pansion. .To help- finance its 
acquisitions, Fernizzi last week 
proposed a S4-m3Iioh rights issue. 

But although Forimi is flexing 
its financial muscle like a major 


multinational, it has retained the 
rural foDcsness of its founder, Sera- 
fino Fernizzi, who after World War 
II built up the company with a core 
business in grain trading. 

Ferruzzi Group's driving force, 
the 52-ycar-oLd Mr. Gardini, is 
roamed to one of Serafino Femiz- 
zi’s three daughters, Ida. Mr. Gar- 
dini took charge of the company 
seven years ago when his father-in- 
law died in an air crash. 

Mr. Gardini pins bis hopes for 
continued growth on ethanol, 
which he promotes as a potential 
substitute for leaded gasoline and 
as a means of making use of Eu- 
rope’s mounting grain suroluses. A 
Fernizzi ethanol plant in the Unit- 
ed Stales, which will distill the alco- 
hol from grain, is nearing comple- 
tion. 

But his conviction that, the 
source of the Ferruzzi wealth still 
springs from the soil was echoed in 
a recent company publicity cam- 
paign. !i was launched under the 
slogan: “Planet Earth.” 


CPC Buying 
Shares Back 
ToFoilBaid 

CumptleJ fcv Our Staff From Dupjithn 

NEW YORK — CPC Interna- 
tional Inc. said Wednesday that it 
had agreed to purchase approxi- 
mately four million of its own 
shares from Salomon Brothers Inc., 
mostly those held by a partnership 
that accumulated more than 5 per- 
cent of CPC stock. 

At market prices, the indicated 
value of the buyback would be 
more than 5340 million. 

The announcement pushed CPC 
shares sharply lower on the New 
York Stock Exchange. CPC which 
was up 54 a share, to S8S.5Q before 
the announcement, plunged to 
580.50 in beetle late afternoon 
trading. 

The announcement confirmed 
rumors that the company was. in 
effect, paying greenmail to a corpo- 
rate raiding group believed to be 
led by Ronald 0. Perdman. bead 
of Revlon Group Inc. 

On Tuesday, CPC, a food prod- 
ucts company based in New Jersey, 
said that it was planning a restruc- 
turing that will include the sale of 
assets. 

The announcement by CPC, 
maker of HeUmann's mayonnaise. 
Sloppy peanut butter and other 
well-known consumer brands, 
came after an investor group, be- 
lieved to be headed by Mr. Perel- 
man disclosed that it had acquired 
the block of CPC stock. 

CPC said that after the restruc- 
turing, it planned to focus on oper- 
ations in the United States. 

As pan of its restructuring, CPC 
said it would repurchase initially 
up to 10 million of the 4S.7 million 
shares it has outstanding. The com- 
pany said the repurchases of the 
stock: would be financed through 
borrowed money. (Reuters, ATT) 


COMPANY NOTES 


pelled 
lie pic 


Afathom-Adantique of France said it has lost an 
order from Sitmar lines of the United States to build 
the second of -two 1,400-passenger ocean liners, and 
that Sitmar was negotiating with the Italian shipyard 
Fmcantieri for the second ship. Alsthom is to begin 
work an the first S150-miJHon liner next spring, with 
delivery set for the end of 1988. 

Beijing Jeep Coif, 31.4-percent owned by Ameri- 
can Motors Corp., said h will export its first vehicles 
this year and will be allowed to convert some of its 
profits in yuan into foreign currency. The China Daily 
newspaper reported that over the next five years the 
government will invest 395 milli on yuan ($106 mil- 
bon), of which $65 million will be in foreign currency, 
to upgrade BeijmgJeep. 

Bertelsmann AG of West Germany, which bought 
the UJL book publisher Doubleday & Co. in Septem- 
ber, two weeks after buying RCA Corp.’s record 
business, predicted dial net profit would fall to 190 
the Fernizzi fanniy intepub- . mOtion Deutsche jnarks. ($92.6 million) in the year,. 
— inenoe. ending June - 30, l%7, from 325 mflKon DM the 

y last year, the Ferruzzis/ previous year, and before recovering would drop to 
150 -million DM next year because of depredation, 
i n terest costs and administrative expenditures. 

Bankers TYust- New York Carp, said it plans to 
acquire the exxporate trust and stock transfer business 


from the quiet Adriatic port of Ra- 
venna. were unknown to most Ital- 
ians. Now it is being discovered 
that the family: is one of Italy’s 


of Wells Fargo Corp. for undisclosed terms, subject to 
approval by the California State Banking Department. 
Wells Fargo is trustee or agent for more than $8 billion 
of securities. 

Continental Illinois Corp. said the Federal Reserve 
Board had approved the purchase, pending the share- 
holders' approval, of three small banks in suburban 
Chicago: First National Bank of Deerfield, with 565 
milli on in assets; First Suburban Bank of Olympia 
Fields, with $34 milli on in assets, and First National 
Bank of Western Springs, with $80 million in assets. 

Pensahaan Otomobd Naskmal Sdn Kid of Malay- 
sia, 15-pcrcent owned by Mitsubishi Corp. and 15- 
percem by Mitsubishi Motors Corp., reportedly has 
asked unnamed Japanese banks to submit proposals 
for its plan to raise 4 billion yen ($24 million) to 
finance automotive plant operations. 

Playboy Enterprises, which posted losses Jast fiscal 
year of $62 million, reported a shm profit of $549,000, 
or 6 cents a share, in the quarter ending Sept 30 
although sales declined 15 percent; the publisher of 
Playboy magazine attributed the turnaround largely to 
video-cassette sales, the shedding of money-losing 
nightclubs and increased cable-television revenues. 
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AL MAL MANAGEMENT 

-( w) Al-Mal Trust, SLA 


BANK JULIUS BAER B CO. LM. 


•(d) E 


r America. 


-id) Eouibaer Curoce 
A d ) Eauiboer Pacific. 


-(d) Grota"^- 
-( d > Stockbor — 
•id > SFR-BAER. 


, t 239.99 

5P VITAS 
SF 1441.00 

. simoo 
SFisnao 
SFuazao 
SF 110140 
SF 18*440 

SF 99*40 

BAII MULTICURRENCY 

-( r | Multicurrency US8 8 T.U7.M 

-l r ) Multi cummer Ecu ECU M7&.U 

-i r ) Multicurrency Yen — YEN 19X84740 
BNP INTER FUNDS 

-fw> Interbona Fund S 1*337 

I filer currency USX . 8 1X73 


[X Laurence Pourtv Hill, EC*. 01 -4234480 

■(wl FAC Atlantic— * ISA* 

-lw) FAC European ; * hurt 

- FAC Oriental * «733 


(w)lntercurrencv DM. 


DM 3044 


-Iw) Infercvrrency Sterling- E 1038 

(ml inhraquKv French otter S 1004 

-(w) Intereaulty Pacmc Otter — : s Jtu 
-lw) Intereauiry N-Amw. Oder _ S IMS 

BAHOUE IKDOSUEZ 

•Id) Asian Growth Fund : * 1949 

-(w) Olwertond sf 

-(«i> FiF-America * i*.i* 

-fwl F IF- Europe — | 2*4* 

-<wt F IF- Internal Iona I s 1434 

-IvrJ FIF-PocJflC * JH49 

-jw) inaamez MuiiibondsA, S 131.4J 

-(w) Indomez Multibonds B i 

-(d) indfKwa USD (MJAFI 

-<w) i pna- 3 : swaeo 

(wl ECU MuiMpiacement Ecu 101421 

BR ITANN I AJNJB m- SL HeHer, Jerwr 

-Cw) BrlLOoHor Income S 0413 

-<w) BrILS Monau-Curr^— * U3* 

-Id) Bril. IntLS MonadJ'ortt S 1JJ4 

-(<3) Bril. IntLXManaaJterH t ISA* 

(w) Brit. Am. ineA Fd Lid » L3JS 

-tw) BHt.Gold Fund ■ .* jaw 

-<w) BrllMono^CuTTenCTf-- * Tf.UT 

-(d) Brit. Japan Dir Pert Fd *.1215 

) arlr Jnricv Gilt Fund c 0-204 


IDELITT FOB OA Hemlltep Mnmria 

-On) FM.Amer.VdLi I Com. S M 31 

-On) FU.Anw.voUi CumJ*f»e__ % loom 

-On) FIcLAmer.VaUIICom. S 25.42 

-(mj Fid. Amer.VaLlll Cum PreL. S KXL00 
Hdj FhtemvAmer.Aneta- — S9AJI7 

d I FhUriltv Auitrolkl Fund S MM 

dj Fidelity DtoOTverv Fund— — S 13 l35 

- d) FMemvDlr.SwB8.Tr S 134.13 

-(d) FWIly Far East Fund S 39.17 

-(d) Fidelity i nfL Fund S/S S 11.18 

-Id) Fldelltv Orient Fund * 5527 

-< d ) Fidelity Frontier Fund S 17.94 

Hd I Fidelity Padftc Fund-; S 20237 

-t d i Fidelity SocL Growth Fd. — s 2144 

-l d 1 Fldelltv World Fund- i 5240 

FORBES PO 11*87 GRAND CAYMAN 
London Aoenr 0I-*3*-3DU 

-fw) Dollar ineameL^ I am 

•( w I Forbes High Inc. GIHFd C 7A4- 

-j Mr j Gold Income. S 9.11 

■^w I Gold Appreciation — 8 *32 

KmlStrateBlc Tnndna s us 

OARTMORE FUND MANAGERS I NT. 

4. CALEDONIA PLACE. JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

-( d ) Sterling Deposit. TlJOOO 

d ) USC Deposit 11333 

-Id I DM Deposit-— DM5.104 


8 1143 
_ 1372 

S 0JM3 


-Id I Brit. Okasan GloteS-— — 

-Id I Bril. World l_o«v Fund— 

-( d 1 Brit. World TetJm. Fund 

BROADGATE INTERNATIONAL FUND 

-(d I S Money Market—— 

-( d I Nnn-s Money Market 

i-i » B—. 5TL24 

(Wl > 27.14 

. *12.7* 
i S1A14 
. *1030 

% 4 US 

31.92 


-rwl Non-* Bond — 
■Iwl Global Eauilv - 
-Iwl Gtooaf Bond. 


-fwl Global Bond A Equity — 

CAPITAL INTERNATIONA*. 

-fw) Capital inti Fund 

'cSTiroR^INVESTMEWT BANK tl>«J 

• - • aiinvesi Liqukurv—-— JJEH? 

aunwost wawo. ■siyjHj * 102245 


CREDIT SUWSE (ISSUE PRICES) 

■Id) Action* Sul0» |F 50475 

-( d I Bond valor Swt— ■ SF. I«u 

-(d» Band valor D-mark— DM .104M 
-Id) Band valor US-OOLLAR — ^ * N9A0 
-( d ) Band Vaor 1 srprllno 9 9*38 


-(d) Bona valor Yen 
-( d ) Convert Valor 3wf . 


Yen 1A473JOO 

SF 13440 

-{ a ) Convert Valor US-OOllR 

-< d ) Conoiet^ — — s f snm 

-IdlCS ECU Band A ECU 10A43 

. SF 80JD0 
. SF 12*35 
. FL 9940 
_ FL 9940 
S I MAI 


-Id) CS Ecu Band B— 
-IdlCS Fondi-Bona*— 
■Id) CS Fonda-iwri— -— 
-(d) CS Gulden Band A 
-( dICS Gulden Bond B 
-Id ) CS Gold Valor 


!!!e “2G5S 522 — nJ ilSS 


.[(J) CS Money Market Pund-- 
-(d I CS Money Market Fund— 
-(d) CS Mon»v Market Fd Yen. 

-(d) Enerate- Valor 

-Id) Usse c r— — 

I d I Europa-vator 


-(d) Padtic -yeriar 


DM110252 
, 1 114544 

Y1 0471100 
SF MAS0 
SF 75LD0 
SF 19A25 
SF 1*940 


DRE«LBURKAMLA»MERTmC 

Winchester FtoUW.77L^Klan wall 
LONDON EC2 (019209797) 

-Iw) F'nAwy | 

-1m) Winchester DlverUfled--— * 19^* 
-(ml winchester Flnwidol LM— * »ai 

-(mi Winchester FrtrtWer — : * 

-(w) WnrtWWBfWfildlnBi — F F^ 11440 

-(m> WlnOiMier Reeoujrv Ltd— * l»g 

-iw) worldwide securities - — » 71-w 

■(wl wot J dvrtde Special- S249477 

DIT INVESTMENT FFM 

-»( a ) Comytro. ■ • ■ - gj* 

-+(di lnt'1 Rententonn DM bzjm 

EBC TRUST COJJEWEY5LT&. • 

1-3 S*«f JLSI. H*ller;B534-l6331 

TRaEeDCU»FB*CYFV!4I3- 

Fldllnc: Bid * iWOtbr— 

BldlOLlSU— I )540CTter_— -S 15495 
S^SiTIONAL INCOME FUND 

•Id) Short Term WMcwmj «a.y^ 

-1 d ) Short Term A 




JARDINE FLEMING. POB 70 GPO Hd Ks_ 

-1 rl J.F Currency* Bond— — — 4 1738 

j-(rl J.FHano Kano Trust C 5048 

!-( r j Jj: Padfic income Trusl — Y 51.93 

-( r ) J.F Japan Trust Y 4591 

-(DJ.F Japan Technology Y 23324 

;-(r) JJ Padftc SecS. (acc) * 15.11 

LLOYDS BANK PLC POB 438. Geneva 11 

H-(w) Ltovds inn Dollar S 12340 

:■+(»} Uayds InTI Europe SF 15330 

!-Hwl Lloyd* Inn Growths— SF 19540 
— Kw) uayds Inti Income—. SF 30330 
-*■(*« I Lkrvds I nrl N. America. — s 128.45 

■+(wl Lloyds Inn poetfle SF 147 . 9 a 

-HwJ LkSYd* Iirrl. Smaller Cos — s 1543 
N I MAR BEN 
(d)CtatA S 18549 


(d> Yen Depall 
-fd j Sw. Fr. Deposit- 
d ) N. Amertoon. 
d) Japan. 


-(d) Pacific Basin — 

-jd) Intsmattandl growth, 
d) British. 


-fd j Starting Gill 

dj intematLHiBn income. 
-(d) Yen convertible band — 
-( d > Eurawa) Fu nd , 
tdl EC-U.Fund. 


Yen 512.1 
Sir A111 
813* 
S3J0 

5 2.18 

. — 82.17 

C142 

C 147 

*1.13 

Yens 2112 
*1-41 

ECU 147 

. PITAL STRATEGY PORTFOLIO LTD. 

-fd) Growth Portfolio fi .10 

:di income Portlol la — *148 

d I Balimce Pomona *148 

lEFINOK FUNDS. 

w) East investment Fund 8 645A5 

w) Scottish World Fund 1 18447 

:wt State St. Amertam 8 19830 

Lonaon:01'49l423A'Gcnevu^4t-223SS530 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119. St Peter Port. Guernsey, 0481-28715 

’W> FuturGAM SJt 8 11736 

w) GAM AfDUrOBe lnc_ 8 1M.91 

GAMerlCOlnC 8 19932 

GAM Australia Inc — S 15847* 

GAM Beacon mil Inv % loui 

GAM Boston (IK * (38.74 

GAM Boston 1 1 . Inv *1«34 

GAM Ermltaa* — . — 8 2038 

GAM Eimlieae im. inc. — — 5 .94* 
GAM FrunC-va) 5F 14449 


PF 100532 
_ 89933 
. S 13047 
. S 20445 

.8 21745 

w) GAM North America Inc S 1433* 


GAM Francs (ne 

... GAM Global Fund 

w) GAM Mono Kona Inc. — 
w) GAM I nte r nahon ol Inc. 
w) GAM Jaaon me.. 


wl GAM NAai, Unit Trust )nc.„ l3245*o 
w) GAM NJUn. Unit Tnnt Beam 13740 p 

wl GAM Poctttc inc * 24030 

w) GAM Peas. &awr.worWw._ 15940 p 
wl GAM Pens.- & Otar. U.K. PtL_ 134400 

w) GAMTtnt S 13131 

w) GAM Singroare/Makry Inc. s 10741 

w) GAMSIWi L inti UnltTrutf 22050 

w) QAM Tyche SJL Class A 8 l« 

w] QAMirends inc_ V22J 

wlGAMUS. Inc *99^ 

w) GAMut Inc — *9940 

*r ) GAM WartdwM* Inc * 

w) GSAM Composite inc 8 13241 


w) GSAM )nt. me U3 Ord * .1B£ 

w) G5AM Interest Inc. USSpe. s IU«- 

w] GSAM InterMt lnc._ SF 1BM0* 

w)GSAM Interest inc. Yen J4444- 

wl GSAM Interest Inc DM l£1^- 

w) gsaM interest me. t W13T* 

.wl GSAM interest inc.— — ,;PF UJ1240 
ObT.MArtAGEMENT (UIO LM. 

rl G-T. AOpHedSCHPK*--— S U46 

d)G.T. Alean tLK.Gwlh.Pd I 1943 

d) G.T. AstaPund. — ■ * 7^ 

d) G.T. Australia Fund— 8 

d)G.T. Berry Jaqpan Fund— * 1739 

d 1 ar.Bond Fund — — * JJf* 

r > G.T. Dodor runn J VJg 

d> G.T. Europe Fund ... 8 zua 

.S) gt: ISrs maucoi.P imd — s ais 
-1 d 1 G.T. GtabOl Tecteiotoary Fd— I £11 

■4d) G.T. Honshu Pamfl«Nr 8 »33 

-<d ) G.T. investment Puna * »44 

A w ) G.T. Japan Sml CnJd * 

-id) G-T.5aum CWno Fund 8 Jg3l 

■( r I G.T. TetlwnloBV Fund— 8 24.17 
HILL SAMUEL INVEST. MGMTINTL.SA. 
Jersey, PjO. Bax 43. Tsl 0534 74EN. 

Berne. P.O. Bax 2422. Tet 4131 224051 

d) Crewbowl Far East) SF Ija 

,d ) csF (Balanced) - - SF 2151 

-Id) European Equity Fund— DM JIM 

-(d) idhtL Bend Fund — 8 llSJ 

-( d ) inL Currency UJ. S 

-I it) ITF Fd (Technology)—- *1748 

-(dt O’Seas Fd (N. AMERICA) — . 8 375* 


-Iw ) doss C - Japan 

OB U FLEX LIMITED 
-Iw) Multic u rrency. 


-(w) Dollar Medium Term. 
-Iw) Dollar Long Term 


Japanese Yen. 
Poud Star lino — 
Deutsche Mark. 

Dutch Flortn 

Swiss Franc. 


J 15550 

_S 1557 
.* 1349 

.8 1440 

.8 1845 
1131 


Swiss Mullleurrsncv. 
European Currency— 

Belgian Franc. 

French Franc. 


DM 1141 

FL 1144 

SF 1048 

SF 1035 

.ECU 1137 
— BF 10037 
SF 923 


Aw 
[w 
-Iw 
-Iw 

-(w 
-iw 
Aw 
-t d 
Aw 

ORANGE NASSAU GROUP 
PB 85578. The Howie (070) 449470 

-(d) B4nf«r BetagDlneen-M- 8 3140 

PAR IS FAX-GROUP 

-I d)Cartexa international 8 10342 

-Id) ECUPAR ECU 113948 

." Far East Growth Fund 89144 

-tw) OBLI-OM DM 124448 

-(W) QBLIGESTION SF 9440 

-(W)OBLI-DOLLAR S1284utt 

AW> OBLI-YTN Y 10*532- 

-(w) OB LI -GULDEN FL 1132.10 

A d I OBLI-FRAfslC FF 99S33 

(d PAROIL-FUND 8 9243 

-(d) PAREUROPE GROWTH 8 1734 

-(d) PAR1RTER FUND 8 172.93 

l-(d) PARI NTE R BOND FUND— 8 12.14 

-(Wl PAR8UISSE SF 174030 

A w ) PARJAPON. Y 234840 

-(dl PAR U5 Trees. Bond ‘CL B 1 — 8 13431 
PUTNAM 

-(d) Emerging Hltn Sc. Tru*l s 1235 

! w) Putnam Em Info. Sc. Tr— s 9.. 

d) Putnam IntT Fund 8 10248 

ROYAL B. CANACULPOB 3TAOU6RNSCY 
— Hw) RBC Canadian Fund Ltd. _ 8 13.18- 
-+(w) RBCFar EasISJ’acillc Fd. 8 2857 

-Hw) RBC Inn Capital Fd - 8 3847- 

-Hwl RBC Inn Income Fd. 8 1345 

-f [ d I RBC Man. Currency Fd * 3239 

RBC North Amer. Fd X 1 355 

SKAHDIPOND IKTL FUND MS4-23427S) 
(wtlntt lnc.Fd: BkL— 8 9.18 Otter _S 938 

-( V, ) Inti Acc. Fd: Bid— S 932 Otter -S 953 
(w)lne. Band Fd. Bid ^l&sr Offer- 5*49* 
(wJacc. Bond Fd. Bid _ 5431 Offer — 8447 
-(WJFCT Bust FO.BW- 8 14829 Otter — 81.14 
SVENSKA KANDELSBANKeN PLC. 

17 Devonshire SaAondon-01-377-8040 

-(r)SHB Bond Fond — 2 3031 

IWISHB InN Growth Fund S 40.1S 

SWISS BANK CORP. (ISSUE PRICES) 

-Idl Amerlco-volor. ...... SF *4340 

' j ‘ Dollar Bend selection * 1*734 

•id) D-Mark Bond 9etect1on_ DM 13259 

A d ) Florin Band Selection FL 12044 

-(d) intervalor 5P B13S 

-l d > Jcexm Portfolio SF 138140 

Id) Sterling Bom) Selection .1 106.97 

l-l d i Sw<M FOrttfon Bond Set — SF 112.96 

-( d ) Swtsevaiar new Series 5F *2935 

-*dl Universal Band Seted SF HUS 

-Id) Universal Fund— . SF 11843 

-Id) Yen Band Selection Y 1139140 

1BMT LTD 

5 142 

8 1S.17 

S 1344 

8 174S 

S 1539 

8 1738 

1542 


THORNTON MANAGEMENT LTD 

(d) The Estate isnmentTrtat 

( d I Thornton Australia Fd Lid — 

la) Thornton HK & China — . 

(d) Thornton Japan Fund Ltd 
Id) TnomtenOrlenLlnc. Fd Ltd— 
d I Thornton Phil, Rsdev. Fd— 

4 MherniDn Tiger Fund Ud 

.d) Thornton Padftc Tech. Fd Ltd- 81038 
UNION BANK OP SWITZERLAND 

-Id) Bond-lnvest 5F 4*35 

-Id) DM-Invest bonds DM21730 

, d ) ESP AC Spanish ste SFr 13040 

-{ d ) Foma SwtfS 51v SF 28040 

. d ) Franc)) French Sh SFr 19240 

-(d)Germae German Sti— _ SFr 71440 

-( d) Glob) fives) 5(1. SFr IDEM 

d ) SFr.-Invest bonds— SFr 21050 

d ) Sima (Bode price) SF 22540 

•(d) Yen-lnvest bonds — ■ SFr 89940 

UNION INVESTMENT FranUnt 

-(d) Unlrenta DM *240 

-Id) Unhands DM 3*30 

(dj UrUrak DM 88.15 

(dl UNIZINS DM 11430 


Other Funds 


(wl Acttbonds Investments Fund. 8 3231 
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Be sure that your fund is feted, ii this space drily. Telex Matthew GREENE at 613595F for further information. 
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U.S. Textile Negotiator Joins GATT’s Secretariat 


By Arthur Higher 

/nitTnuifiifu/ (te’ald Tnlvitif 

Charles R. Carlisle, ihe chief 
U.S. negotiator on textile trade, 
was named Wednesday to deputy 
director-general in (he administra- 
tion of the 92-country General 
Agreement on Tariffs and Trade. 

Mr. Carlisle, 57. replaces another 
American, W illiam B. Kelly, who 
will retire Dec. 31 after six years in 
the posL Madan Mathur of India 
will remain the other deputy direc- 
tor-general in the GATT Srereiari- 
iL The director-general is Arthur 
DimkeJ of Switzerland. 

GATT is the primary world or- 
ganization providing a framework 
for international negotiations to re- 
duce tariff barriers. 

As chief UJS. textile nego tiato r, 
Mr. Carlisle holds ambassador’s 
rank in the Office of the U.S. Trade 
Representative. 

Mr. Carlisle has held jobs in (he 
U.S. Foreign Service, the United 
Nations and private industry. 

Grand Metropofitan PLC, the 
British brewing and hotels group, 
promoted Allen Sheppard on 
Wednesday to chief executive. Mr. 

PLANE: 

Political Choice 

(Cootmoed from first finance page) 
vanced radar, and Plessey PLC, the 
British electronics group. Mr. Ken- 
ney said. 

The remaining offsets would 
come through purchases of high- 
technology products from British 
defense contractors. 

GEC is offering 11 of the less- 
expensive Nimrods, which have 
been built and tested but still re- 
quire modification to meet RAF 
requirements for active service. 
GEC provides both the radar and 
command and control systems and 
BAe, the chief subcontractor, 
builds Lhe airframe. 

“The Nimrod from the start has 
been designed to meet the specific 
requirements of the RAF ” said 
William Alexander, managing di- 
rector of GEC Avionics. 

'‘We’ve got equipment installed 
on 1 1 already built aircraft to meet 
RAF specifications at lhe lowest 
cost. Boeing can’t possibly sell 
eight AW ACS that still need to be 
built at the price that it mil cost us 
to finish the [modification] job on 
Nimrod.” 


Sheppard 53. was previously a 
group managing director. He 
joined the company in IQ 7 ? after 
18 years in the motor industry. 
Grand Met said Sir Stanley Grin- 
Mead. chief executive for the past 
four year*, would continue as 
chairman. 

Orient Airlines Association's sec- 
retary-general starting Jan. 1 will 
be Michael C. Hewitt, a marketing 
executive with Cathay Pacific Air- 
ways. He succeeds Hideo (Jerry) 
Mitsubishi, chief executive officer 
of the association since 1981. who 
will return to Japan Air Lines in 
Tokyo. Mr. Hewitt, 42. has been 
marketing manager at Cathay Pa- 
cific's headquarters in Hong Kong 
since 1982. He will be based at the 
Manila head office of the associa- 
tion, which promotes the interests 
of its 10 member airlines. 

McDonnell Douglas Corp., the 
Sl Louis, Missouri, aerospace com- 
pany, has named a former astro- 
naut, Charles (Pete) Conrad Jr., as 
staff vice president for internation- 
al business development Mr. Con- 


rad. joined McDonnell Douglas 
in 1976. His most recent assign- 
ment was as vice president in 
charge of space program develop- 
ment. A former navy test pilot, Mr. 
Conrad was an astronaut from 
1962 to 1973, logging more than 
1.000 hours in space. As command- 
er of the Apollo 12 mission in 1969. 
Mr. Conrad became the third man 
to walk on the moon. He also was 
spacecraft commander on Skylab I. 
the first U.S. space station, in 1973. 

Cable & Wireless Systems Ltd. 
of Hong Kong has appointed Si- 
mon D.D. So as marketing manag- 
er. Mr. So was previously regional 
marketing manager with Arm- 
strong AWI. He is a graduate of the 
Chinese University of Hong Kong. 


The Uro'vereity of Southern Cali- 
fornia school of business adminis- 
tration's dean. Jack D. Steele, said 
he had resigned at the request of 
university administrators. Doyle Z. 
Williams, dean of accounting in the 
business school, will replace Mr. 
Steele on an interim basis until z 
permanent successor is found. In 
1 1 years in his post, Mr. Steele. 62. 
had guided the school to national 
prominence. But he had been criti- 
cized for playing down academic 
research while stressing practical 
skills and job placemen l He told 
the Los Angeles Times that the 
USC administration was unhappy 
over his fund-raising efforts and "n 
whole plethora of things" that he 
refused to discuss further. 


INTERNATIONAL BANK LIMITED 


A Private Bank 


Volvo to list Shares in Tokyo 

Reuters 

TOKYO — Volvo AB, Sweden’s 
largest automaker, will list its 
shares on the Tokyo Stock Ex- 
change in December. Pehr Gyllen- 
hammar , Volvo’s chairman and 
chief executive, said Wednesday. 


Hrrafi£3te£ribimc 


Reaching More 
Than a Tnird of a 
Million Readers . 
in 164 Countries 
Around the World 


Far International investors. 

You're working abroad, 
Is your money? 

Britain^ largest stockmarket investor introduces 
two new offshore funds for US Dollar investors 


Prudential International 
Bond Fund 

With un L-stiniaU-il yu-itl ,•! h".i tliij. inn,] aims 
tu prtividc regular inc'ime 4nd capital un th 
I mm imt-slniL'nl in (iou-nniiHil Bonds and 
iithcr hiuh >|naiit\ issm-s such thnM.- frmn 
the Wurld Bank, tin.- EEC am! l'. uilm c cor] x mitt.- 
luimmi-rs. liK-nmc will l«- distriiiul'tl in 
September and Man. li each y*-ar ii requested. 
ntherwi-,r it will lie reinvested on vnur behalf. 


Prudential 
International Dolla r 
Balanced Fund 



Oflerinu j combination ol growth potential 
and set uritv Capita! jimvith will be achieved 
l>> investing in some wl" tile worlds most 
success! ill companies in international equity 
markets; security will come fn>m investment 
in tiie Worlds major ituiid marl els. 

Prudential Portfolio Managers Lid (PPM) is investment adviser to the funds' manat'ers Hnlhom 
Fund Management ((aiemsey l Ltd. Funds currently under PPM’s manauemrnt exceed 
\l22liillinii. Prudential International Financial Services Lid is the specialist subsidiary of 
Prudential t urpi -ration pic responsible lor sales and niarketiut' ni Prudential UroUp lin.niei.il 
products outside the UK 

How to invest 

Please complete the application and send yoiiromssed cheque !•* Pnulenli.il Inlem.iti 

Financial Services Ltd ;ls detailed below, or contact your financial advisee 

Applications received before 14th November 1986 will receive a special launch bonus of l"ii 
added to the investment 


Hrodrnliai tntrrnalinna! Financial Sen ice, I J mi led 
I'll II.., fi I RiTIiiiiiI .1 II.i.iw M |ii!i. ni- S.iiiue SI iVarf’.irl 

I VI 111.. III,.-: I li I- 


Inn ii v , « ' li.iin i, I Ul.iii. 


IV.nl. Ull.il IliTr-t I l-ll if I! il.uli nf J 1 I 


NllMkJin. . 

Vil.lrr-^. 


If'lll. Hl| ll llll* 1i|ah.4ial lV.Hil V I 

Prti'l' ii. I li'Nn rli|. Iitnili.irftill.il' • f 5i K 
■ in L kta.i ■' r. • |ii • i ■ -i l • 

l-’ir l \.iiih ■ 


• II iii.ii. il.4*i .nm i|<jiji. .mi r.iu* r •ik | i. \l 


I a| I] * 1 1* J*l|% 


_Si|^ a .i|ii|i 



IHT 6 11 


PRUDENTIAL 


Pnm n» qipnl iteih o th* fmgBn.1 T wn md B>r kjMkLkj.Muwi ikit SaumuJckiifi M Vte.. NnjnUe*! i*i it din pnr. .e| ifcm ■ uli. .. niwjei 

RNtoptarw (Aiffi wf 1^ leiwvwnki PWi1iNl nH l»fllli H — I lu— fwtafl -lUlte nq etnd ■ ■ *- — I ■ T - i lielinii 1 

-n.-u.J-^i 9L. --<) T .aa(^.L.B -a . I— tVJ- te-.— p— * te i ^ j^-teltelUlT |Mi H iR n Bari l f INI J Fl ji< IfN LUUUHO 


Ll 


*m*J a 

1 

LlMdA I 


irmHi*-, Thai vk- pewv «* u*«l — taf (!■■ ■■ — —rUne uy 


These Securities were offered and sold outside lhe United States. This announcement appears as a matter of record only. 


5,000,000 Shares 


Dominion Securities Limited 


Common Shares 


Of the 5,000.000 Shares, 1,000,000 have been purchased for distribution by the undersigned and 
4,000,000 have been purchased for distribution by Canadian underwriters. 


McLEOD YOUNG WEIR INTERNATIONA L LIMITED MORGAN STANLEY INTERNATIONA L 

S. G. WARBURG SECURITIES 


BARING BROTHERS & CO.. LIMITED 
DEUTSCHE BANK CAPITAL MARKETS LIMITED 
KLEINWORT BENSON LIMITED 


CREDIT COMMERCIAL DE FRANCE 
GOLDMAN SACHS INTERNATIONAL CORP. 
NOMURA INTERNATIONAL LIMITED 


SALOMON BROTHERS INTERNATIONAL 

Limited 


October, 1986 


union bank of Switzerland (securities) 

Limited 
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Softs figures an unofficial Yearly highs and taws reflect 
the previous 52 weeks etui the currant week, bul not the iu’«i 
trod big day. When a split or stock dividend amounting to 25 
percent or more hers been paid, the year's hlgh-tow range ana 
dividend are shown tor the new stack ontv. Unless otherwise 
noted, rafts of dividends an annual disbursements based on 
(be latest declaration, 
a — dividend also (xtradl. 
b — annual rote of dividend plus stack dividend, 
c — Houktattng dividend, 
dd — called: 
d — new yearly low. 

e— dividend declared or paid In preceding 12 months, 
g — dividend In Canadian fundi, subject to 15% non -residence 
tax. 

I — dividend declared offer spnr-up or stock dividend. 

1 — dividend POM Mb year, omitted, deterred, or no action 
taken at latest dividend meellng. 

k — dividend declared or paid this year, an accumulative 
tesue wltn dividends In arrears. 

n— new Issue In the Past 52 weeks. The high-low ranee begins 
■ with the start at trading, 
nd —next day delivery. 

P/E — pHce-eomings ratio. 

r— dividend doctored or paid In preceding 12 months, plus 
stock dividend. 

s— stock spilt. Dividend begins wltn dots of spin. 

Sis— soles. 

t — dividend paid In stock in preceding 12 months. estimated 
cosh value on ex-dlvkftnd or e» -distribution date, 
u — new yearly high, 
v — trading hottea 

vi — In bankruptcy or receivership or being reorganized un- 
der the Bankruptcy Act, or securities assumed by such com- 
panies. 

wd — when distributed, 
wt — when. issued, 
ww— wMh war ra nt s , 
x— ex-divfdand or ex-rights. 

MBs— ex-dtsfrfbuiion. 
xw — wlthnui warrants, 
y— ex-dlvkftnd and sales In lull, 
vld— yield, 
z— softs in full. 
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Rewen 

- The donar re _. 
bounded Wednesday in Europe af-! 
rer. earlier Josses that dealers said 
were triggered by a panic response 
10 _ Tuesday’s U.$. congressional 
elecnons. 


espite Election Result 


X 


went shon of the currency, frantic 
buying followed. 

“The market realized that the 
elections were misread,” a dealer at 


against: !a, basket of currencies, it 
rose to 69.1. from 68.6 Tuesday. 

The. dollar-hadf slipped in the Far 

East overnight on the' first indica- 

t™ that the RepuWfcans, the par- a British bank said. “No one~he- 
fy °» Prcsideni .Ronald Reagan, -lieves the Democrats are going to 
“Don’t ask me For the low nt bad J os! 0)01101 of ^ u - s - Senate bring a lower dollar.” 

“■ft’ f t ° c ^ Dtm0OT ^ Dealers said ria.desplre rbe 

m^ur u js. bank sauL “The first Some Asian operators said they election outcome, the dollar was 
insunci was to sell the doHar,.bu( wen p concerned about Mr. -Rea- well supported. One said US. au- 
tbe technical indicators were still 5an’ s ability to puslu through bis thorities seemed to be happy with 
positive. SO people started buying,” OOnomjc policies-' and some said the dollar’s cunem Wei and have 
irwJ“®T on ' the dollar closed at *“CY feared that the. Democrats 
-.0650 Deutsche marks, up from could introduce protectionist trade 
Tuesday's close of 10570. and at 'Measures or force an even lower 

dollar. • 
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COLiGATE: Stodgy Household Produc is Giant Is Feehng Good dgcun 


164^0 yen, up from 163.85. 

• The British pound, however rose 
■^against the dollar, closing at 
v 11.4230, compared with S1.4150, 
The pound also rose against most 
other currencies. Trade-weighted 


But dealers in Europe, where the 
dollar's decline spilled over izi the 
morning, said they thought that 
setting in the r Far East had been 
exaggerated and that as traders 


stopped talking the dollar down. 

They said its long-term trend 
was still uncertain and the markets 
were focusing on VS. unemploy- 
ment figures, due on Friday, Tor 
further indications on the health of 
the economy. Thursday’s final auc- 
tion in the three-pan US. Treasury 
refunding program should also give 


an indication of the dollar’s 
strength, dealers said. 

Optimism for the dollar was fu- 
eled Iasi week by U.S. unde figure* 
Tor September and Japan's cut in 
its key lending rate. A agreement 
between the United Slates and Ja- 
pan to cooperate to stabilize cur- 
rency markets also helped. 

In earlier European trading, the 
dollar was fixed in Frankfurt at 
2.0580 DM, unchanged from Tues- 
day’s fixing, and in Paris at 6.7315 
French francs, up from 6.7170. 

It closed in Zurich at 1.7237. up 
from 1.7323. 


THE EUROMARKETS 


PUN Sector Plummets as Investors Unload Their Libid Paper 


Retiicn 

LONDON —The fioa tine,- rate- 
acne sector of the Eurobond mar- 
ket ended sharply lower Wednes- 


FI oating- rate notes had losses 
extending to as much as 30 basis 
points on the day. with, dealers say- 
ing that paper paying the London 


day after a hectic day's trading that Timer bank bid rate with no margin 
a senior dealer called a “sustained was being particularly affected. 


I 


boul of bloodletting." 

Dealers cited a general feeling 
among investors that they held too 
much paper paying the London m- 
■- ter bank bid rate with no margin. 

Tuesday's LLS. elections, with 
the Democratic Party regaining 
control of the Senate, had very little 
impact on the market here, dealers 
added. 

Dollar- straight bonds were gen- 
erally steady, with trading remain- 
ing quiet throughout the day. New- 
issue acciviw was also low. with no 
new plain dollar straights being 
launched. 


A trader at a European firm said: 
“All paper paying Libid or below 
has been hit badly. 1 think people 
are finding it hard to fund them in 
current market -conditions .and so 
they're just baiting out." 

He noted that- the recent S600- 
miJlion placing for Australia that 
pays six-month Libid flat had come 
under severe pressure, falling a 
massive 40. baas points at one 
stage. • 

The issue ended Tuesday at 
around 99.40 bid, but fed Wednes- 
day to a traded low of some 99.01, 
although a bid of. 98.97. was dis- 


played on one screen. By the dose 
it had rallied io about 99.21, still 
far outside the cost to participants 
of 99.50. 

A senior source at a Japanese 
firm said some investors, especially 
the Japanese, “have decided they 
don't want Libid paper. 1 think 
professionals got nervous about 
this all of a sudden and just pan- 
icked." 

. Dealers in the dollar-siraight 
market said that activity was liable 
to remain low until this week's U.S. 
Treasury auctions are complete. 

They added that the Japanese 
are still expected to play a signifi- 
cant pan in the auctions, despite 
the Democratic success in the elec- 
tions, although the extent of their 
buying could possibly be limited. 

Two equity-warrant bond issues 


Tor Japanese aluminium producers 
were launched. The first was a S40- 
million issue for Sankyo Aluminum 
Industry Co~ while the second was 
a S35- million issue for Tcyo Alumi- 
num KK. 

Tuesday's warrant issue Tor In- 
spectorate International Finance 
NV was increased to S75 million 
from the initial 560 million. The 
lead manager. Swiss Bank Corp. 
International, quoted the issue un- 
changed from Tuesday's price of 
103!?, which compares with a par- 
pricing. 

. New Japan Securities Europe 
Ltd. issued a 50-million Canadian 
dollar deferred-coupon bonds for 
C. Itoh & Co. (H.K.) International 
Ltd. It pays no coupon for the first 
tiiree years and then a lO^percem 
coupon in the final two years. 


(Continued from first finance page) 

seems, finally, to feel good about 
itsdf. 

“He has instilled a sense of en- 
thusiasm that I can feel in the com- 
pany,” said Hercules SegaUs. an 
analyst at Drexel Burnham Lam- 
bert Inc. Other analysts agree. “It’s 
hard not to be a fan.” said Emma 
W. Hill of Wertheim & Co. 

Colgate, under Reuben Mark, is 
a case study of how one executive 
can alter the complexion of an en- 
tire corporation. “It’s a radical 
change in style.” said Mr. Segalas. 
comparing Mr. Mark's leadership 
with the rule of his tight-lipped 
predecessor. Keith Crane. 

’’There is a bit of a sea change 
under way in our culture,” said Mr. 
Mark, who joined the company as a 
marketing executive in 1963 after 
graduating from the Harvard Busi- 
ness School. "That’s exactly what 
we needed.” 

Some of the turnaround ai Col- 
gate is attributable to Mr. Crane's 
investments in new plants and in 
research and development. But to a 
greater extent, analysts say. it is the 
result of sweeping changes in man- 
agement structure and philosophy. 

Some of the changes have been 
predictable. The company has shed 
athletic equipment, food and tex- 
tile units to concentrate on its three 
core businesses: household prod- 
ucts (which account for 75 percent 
of sales), health care and specialty 
marketing It has eliminated some 
250 executive positions. 

But Mr. Mark went further. Re- 
versing the company's traditional 
top-down decision-making pro- 
cess, he pushed responsibility and 
authority down several levels. To 
generate more entrepreneurial spir- 
it, he devised a compensation sys- 
tem that rewards the top 800 man- 
agers with bonuses tied to profit 
and market share gains in their di- 
visions and to their individual 
achievement. 

And he started spreading some 


of his enthusiasm around. “What 
was necessary was to take ihe hand- 
cuffs off. let "our people operate on 
their own. properly motivate them 
in terms of compensation, but more 
important, convince them that 
we’re a lot better than we may have 
thought," Mr. Mark said. 

Analysts, many of whom be- 
moan the general lack of entrepre- 
neurial spin: and new ideas in the 
packaged goods industry, are 
roundly applauding Mr. Mark's 
management initiatives. ■‘The joke 
on Wall Street is that it would be 
really great if Reuben Mark could 
go and run Procter & Gamble." 
said One analyst, who asked not to 
be identified. 

The changes appear to be paying 
off in tangible way 5 . Two years ago. 
for example. Colgate's British oper- 
ations were not making money. 
Wiih prompting and guidance 
from headquarters in New York, 
the managers in Britain developed 
their own turnaround plan. Now. 
Mr. Mark said, the British unit is 
again profitable, and the managers 
there are “really fired up." 

So. apparently, are many other 


Colgate employees. One group of 
workers found ways to save S20 
million in detergent production 
and packaging. Domestic manag- 
ers recently gave the go-ahead to a 
new. state-of-the-art liquid deter- 
gent plant that will cost S37 mil- 
lion. but will result in S23 million in 
annual savings. 

Because of such improvements. 
Colgate's profit margins, always 
among the worst in the industry, 
are creeping toward respectability. 
Its operating margins this year 
should rise to 6.7 percent from 6.1 
percent last year, and should reach 
7.1 percent in 1987. according to 
Wertheim’s projections. 

Profits, too. are increasing. Ana- 
lysts expat Colgate to earn about 

SI 85 million this year on sales of 
S4.9 billion, a 10 percent increase 
from the 5167.8 million earned 
from continuing operations in 
1985. 

Still, Colgate faces some long- 
term problems. The markets for 
most household products are grow- 
ing only as fast os the population, 
at best. Market-share battles wiLh 
Procter & Gamble. Unilever and 


W ALL ST.: Kodak, Polaroid Up 

(Continued from first finance page) 

1985. is expected to show vastly 
improved profits this year. Ana- 
lysts said this reflected Kodak's 
withdrawal from the instant photo 
business. Polaroid's success with its 
Spectra camera and the favorable 
effect of 3 weaker dollar on foreign 
sales. 

Ms. Landry of Morgan Stanley 
estimates that 1986 comings for 
Polaroid will range from S3 to 
S3.5G a shore. For next year, she 
projects profits at S3.75 to S4.75 a 
share. 

Salomon Brothers di-es not fol- 
low Polaroid, but Kodak has ap- 
peared on its recommended list 


since mid-March, when the slock 
was S56.875. Last week. Howard J. 
Erlichman. a Salomon analyst, said 
he continued to recommend pur- 
chase. "We continue to believe that 
the potential exists for further cost- 
cutting at Kodak.” he said, “and we 
anticipate good unit volume 
growth even in a sluggish economic 
environment." 

“The substantial restructuring of 
corporate America will have a pay- 
off beginning in 1987 with favor- 
able earnings surprises for many 
companies.” Robert S. Salomon 
Jr., head of equity research at the 
firm, said Tuesday. “Kodak's latest 
report is on example of what we see 
happening." 


other packaged-goods giants have 
proven expensive and futile, so 
growth is not likely to come out of 
the hides of competitors. 

To provide for the future. Mr. 
Mark set up five business-develop- 
ment groups on the corporate level, 
each staffed with senior people and 
provided with the funds and free- 
dom to pursue ideas. One group 
recently took a fabric made by the 
company's Kendall health can: 
subsidiary and developed it into a 
liner and absorber for cat litter 
boxes. The product is now being 
test-marketed with encouraging re- 
sults. Mr. Mark said. 

Colgate is also looking to its spe- 
cialty marketing group for non-tra- 
ditional ways or selling goods. The 
Hills pet foods unit, for example, 
sells diet pet foods to consumers 
only through veterinarians, and 
Princess House sells crystal 
through an Avon-type direct sales, 
force. 

If there is a problem at Colgate, 
analysts say. it is in the Kendall 
health care subsidiary, which sells 
such items as bandages and intrave- 
nous solutions to hospitals. Price 
cutting in the hospital supply busi- 
ness has left Kendall short of its 
financial-performance goals. Some 
analysts speculate that Mr. Mark 
might try to sell Kendall if he cannot 
find a way to bolsier its perfor- 
mance. then use the proceeds to en- 
ter a new business. “The interesting 
question is. what does he do after he 
sells Kendall” said Ms. Hill. 

Mr. Mark openly admitted that 
Kendall must shape up or face di- 
vestiture. Bul he noted Lhat Ken 
dah's performance has improved 
significantly in the past several 
quarters and expressed optimism 
about its prospects. 

Having made sweeping changes 
at Colgate. Mr. Mark predicted 
even more to come, on a smaller 
but no Jess important scale. "The 
real profits." he said, “come frorr 
the thousand things done I percent 
better." 
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FDR: The New Deal Years 1933- 
1937, A History 

By Kenneth S. Davis. 756 pages. S29.95. 
Random House, 201 East 50th Street, 

Hew York, N. Y. 10022. 
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Reviewed by Sidney Blumenthal - 

O N Jan. 29. 1933, Walter Lippmann paid a 

visit to President-elect Franklin D. R/x>- 


seveli to dispense his wisdom on the dire state 
of the union: “The situation is critical, Frank- 
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ANDY CAPP 


Hn You may have no alternative but to assume 
dictatorial power.*' 

Roosevelt’s Erst moments in the Oval Office 
were GDed with an overwhelming sense of 
isolation and apparently even terror. He sat 
alone in his -wheelchair, gazing at an empty 
desk and empty drawers, unable to find the 
buzzer signal. He shouted for help. His aides 
rushed in. and his immense self-confidence was 
instantly restored. So began the New DeaL 

So begin? the third volume of Kenneth S. 
Davis's chronicle of Roosevelt’s life, this one 
covering his early presidency. One might pre- 
sume that after the writings of the master 
historians on FDR- — Schlesinger, Fretdeh. 
Burns. Leech tenberg — the subject would be 
exhausted. Yet Davis’s book is a valuable con- 
tribution to the literature. Its leisurely pace 
envelops the trader, who experiences the pas- 
sage of rime and enters into the sensibility of 
the past The New Deal lives: As a Senate 
committee debates' conservation in the West, a 
gigantic dust stoim darkens the sky; Eleanor 
Roosevelt's friend Loreha Hickok travels alone 
through the countryside documenting the 
starkness of Depression poverty; such mercuri- 
al personalities as Hugh Johnson rise and fall 
as they seek to lead the nation to recovery and 
project their power through suddenly created 
federal agencies. 

Above all of course, looms Roosevelt. Even 
now his shadow falls across contemporary 
Washington, where his image is revered and his 
achievements reviled. Ronald Reagan regular- 
ly invokes him as a spiritual father — whose 
works must be made ashes. In this peculiar 
time-warp, when FDR's image has become a 
historical icon, the historian who disdains 
myth and polemic must almost inevitably cast 
illumination on the current parade, no matter 
that his narrative ends in 1937. Davis's book 
could not be more timely. 

Davis's Roosevelt does not possess a fixed 
mind ainmed to preconceptions. The First 


New Deal, as Davis reminds us. ■ t 

dSacterized by inadvertence ajr- \ 

ticulaied bis method only after he had alrady 
reached certain goals. In 1934. assadedbya 

“business-con troDed press, mum Desm- 
oids and radio demagogues. FDR admitted 
that he was “guilty of great expert men 
The picture of Roosevelt as an mprovuer. 
propelling his presidency by gude; rhetoric and 
Ebeforce of his personality m the absence of 
coherent principles, has been familiar since 
Richard Hofstadters contfcaunglV 
portrait in “The American Political Tradi- 
tion." Davis, however, provides evidmcc ofa 
more theoretical underpinning to has been 
Sally assumed. To be sure, FDR was no 
fanatic thinker. For example, be 
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iyswxnatic thinker, for w*. ** 

Keynes and completely failed to undastand 
him. Circumstance, not Keynes, made Roose- . 
veil a Keynesian. But his outlook was shapeck^ 
by more than expedient response to external 

stimuli . . - 

Inoneofthe most strikingly original insights 
in his book, Davis writes: “There was m Koo- 
. sevdt's mind a vivid, though vaguely defined, 
sense of water, flowing water, as means and 
organizing pr in c i p l e of Union. TheTwateished 
became metaphor. It bespoke the unity of 
nature and the bitter wages of man's tinning 
against this unity. By the same token it bespoke 
the natural necessity and die basis in nature for 
de fining individual freedom as a cooperative 
enterprise in any truly civilized human society, 
especially one of advanced technology. Roo- 
sevelt, he continues, sought “a liberty’ that did 
not destroy or even truly limit the ‘liberty of 
-■ the individual,’ but incorporated and validated ■ 

■ and enhanced it." It was this t hinkin g, accord- 
ing to Davis, that informed much of the New- 
Deal, from the creation of the Tennessee Val- 
ley Authority to the rcpilation of the business^ 

FDR remained an elusive political fig- 
ure. He deprecated ideology, but embraced 
ideas. The old partisanship held no allure for 
him , and be strove to depict himSelf beyond 
thic profane realm. In the meantime, he con- 
stantly attempted to transform his party into 
what he called “a progressive Democracy," 
asserting that Democratic failure in the past 
derived from futile efforts “to reconcile the 
conservative wing of the party.” He was, more- 
over, w illing to risk bis political capital for his 
views. 

Davis raises, the question whether political 
man can master the accelerating power of 
impersonal technology, which has been har- 
nessed by “vast collectives, essentially mind- 
less in their direction, giant organizations of 
which the nominal a dminis trator was more 
puppet titan master, organizations determined 
almost solely by the machin e’s laws of opera- 
tion.'’ Roosevelt, he writes, thwarted “the 
worst." The conclusion of Davis’s bode con- 
veys a strong impression of the in completion or 
reform. , 

Davis's history reminds us that FDR was a **i . 
preindent of crisis, who mirrored and multi- 
plied national energies. Reagan, by contrast, is 
a president of “normalcy." who absorbs such 
eniargy, transforming it into a soothing mood, 
which he projects through his glowing persona: 

If he is the latest incarnation not of Roosevelt 
hot of Cootidge (whose picture he has hung in 
the -Cabinet Room), will the next Republican 
president, if there is one, get to play Hoover? 
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I THAT SCRAMBLED WORD GAME 
i « &Y H<mvi ArcwM and Bob Lee 


Unscramble these four JumOtes, 
one tatter to each square, to form 
four ordinary words. 


TEELA i 


i J 



! HOCAP 


I L 

> 


PRUMBE 


■ 

mum 




Ws 


DEECIV 


TOP- 

SOIL 


I 


HH i 

X • 




"^1 


WHAT YOU CAN 
BUY WHEN THEBE'© 
A SOIL SALE. 


I SUPPOSE VOU THINK VOU 
LOOK LIKE A SHARK 



TT 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested t>y the above cartoon. 


Work! Stock Markets 


F ia Agence France- Presse Nov. 5 . 

Oosing prices in local currencies unless otherwise indicated. 


Prht answer here: 


ccrom; t t n 


'-we;da>‘! 


(Answers tomorrow) 

Jumbles- PIVOT MUSTY TRUSTY OPPOSE 
Answer What (■ind of a ncuse does a men arsed golf 


iar mane"— PUTT FijTT 


EUROPE 


Algarve 

Amiteraain 

Altrens 

Barcelona 

Bplwrafii; 

Ee-I«n 

□ru:s?li 

BucVrrr;; 

Dufa pest 

CooernrEKn 
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FI«rcntC 

FrankMrt 
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HeltinKI 

Ittonbul 

LOs ppl no, 
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Lon Son 
Madrid 

Mllon 

Mot caw 

Munich 

NtW 

OliO 

Paris 

vrwoe 

nentioYm 

Borne 

SlocSrhoIm 

Slrusbatu-g 

Venice 

VIcr.nc 

Wcrscw 

Zurich 
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0 U 
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0 32 
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t 4} 
12 54 
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1J S? 8 m Ir 


f 45 i n 


1J 35 
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1 U 
0 K 
IS SO 


IS «4 
12 54 


IB 64 

52 


10 *0 
1 41 


I 34 

<5 


IS 64 V 43 


K fr 


fr 


10 JO 

' 45 


It 61 
4 J9 
1 36 
12 54 
C 46 
4 » 


34 

32 
3* r 
30 sw 


fr 


4 3* 


Ir 


middle East 


An«nra 

Beirut 

Dar"e»so» 

Jsnjselem 

T«i 


14 57 4 n 


cl 

— — — — no 

H M i 4] a 

to 64 n K a 

r 11 14 57 fr 


DCEAMIA 


Auction cf IS 44 13 S3 Cl 

5*tfnev — — — — nc 

ci-cieuor: lo-foeuv: fr fair: h-hall, 
sh stxnws. in vran, si-stormy. 
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HIGH 

LOW 



C 

F 

C 
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Bangkok 

12 

« 

?4 

73 

d 

BMlhtO 

10 

50 

1 

34 

a 

Hong Kong 

26 

79 

22 

72 

If 

Manna 

12 

90 

24 

75 

cl 

New Dei til 

28 

82 

15 

59 

fr 

Seoul 

13 

53 

4 

39 

d 

Shanghai 

19 

66 

J 

45 

fr 

Singapore 

30 

E6 

24 

75 

0 

Taipei 

24 

75 

19 

66 

d 

Tokyo 

14 

57 

13 

55 

r 

AFRICA 

Algiers 

» 

68 

10 

50 

it 

Cairo 

26 

79 

16 

61 

fr 

Cape Town 

18 

64 

10 

50 

fr 

Casablanca 

20 

68 

17 

$4 

fa 

Harare 

28 

n 

16 

61 

fr 

Loan 

28 

82 

26 

79 

O 

Nairobi 

26 

79 

15 

59 

9 

Tunis 

13 

64 

II 

57 

Cl 

LATIN AMERICA 



Buenos Aire* 

24 

73 

10 

so 

fr 

Caracas 

28 

e2 

16 

61 

a 

Lima 

22 

73 

IS 

59 

a 

Mexico City 

23 

73 

* 

48 

to 

(Ue de Janeiro 

30 

84 

22 

72 

Ir 

NORTH AMERICA 



Anchorage 

J 

37 

■2 

28 

PC 

Atlanta 

21 

70 

14 

57 

r 

Bos tori 

7 

45 

0 

32 

r 

Chicago 

10 

SO 

3 

27 

cl 

Denver 

It 

61 

a 

32 

fr 

Detroit 

9 

48 

a 

32 

cl 

fr 

Honolulu 

» 

8* 

24 

75 

Houston 

24 

75 

16 

61 

d 

Lai Angetas 

27 

BI 

14 

57 

*9 

Miami 

20 

S4 

34 

75 

DC 

Minneapolis 

11 

52 

0 

32 

PC 

Montreal 

7 

45 

4 

29 

Cl 

Novscii 

TO 

Bi 

19 

46 

fr 

New Yarn 

1 

45 

4 

» 

el 

Sin Francisco 

23 

77 

11 

57 

fr 

Seattle 

12 

54 

7 

45 

r 

Toronto 

10 

50 

5 

34 

r 

Washing ton 

10 

50 

2 

36 
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Hoectis* 

26080 268 
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133 I35JO 
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Karst «H 
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Porsche 
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Rheinmetall 
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Wei Jo 
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Green island 
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Hang Seng Bonk 
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Hutch wnamtwa 

4050 4150 

j HvtOO 

059 091 


1870 1*JB 

JortfiheSoe 

1720 17.90 

Kowtoi Motor 

1030 1060 

Mirswnor Hofei 

3500 1*25 

New World 

850 875 
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O N the diagramed deal, 
many West playeis led an 
ace again st a slam only to find 
that they had conceded a ruff 
and skiff. The. danger was 
quickly apparent to one East 
player when the auction began 
as shown. 

Siting East was Jeff Rubens 
of Scaradale, New York, a for- 
mer world championship con- 
tender. With unfavorable vul- 
nerability, he frit sure that his 
partner hdd a seven-card dub 
suit, and he was absolutdy 
rigbL West was a veteran star, 
B. Jay Becker of Flushing, 
Queens, twice a world team 
champion, and he had an at- 
tractive 7-4-1 distrib'utuion. 
This opened up a rare possib- 


Jity, a seven-level save against 
a small slam ax unfavorable 
vulnerability. 

Seven clubs doubled would 
have cow 800, and Rubens 
gave some thought to this. Bui 
he chose to defend six -dia- 
monds, perhaps fearing to 
push his opponents to an un- 
beatable seven diamonds. 

. The odd-looking four-dia- 
mond bid. was an attempt to 
wean West from a dub lead 
that would give a ruff and 
stuff. As it happened, this 
made no difference. The posi- 
tion of the diamond king de- 
termined whether South would 
make 12 tricks or 13. 

Six diamonds scoring 940 
was the usual, result, worth 
about average. In match-point 
scoring; however, six spades or 


WEST 

A6 

P J 10 8 3 

0 4 

AAQ1B 8743 


NORTH 
4 A K 7 2 
<? A Q9764 
0 J 8 S 

♦- f 

EAST 
* Q 5-4 3 
<7 2 
OKB 

*K J 96 5 2. 
SOUTH (D) 

A J 10 9 B 
«? K5 

0AQ10 9732 


East and West were vulnerable. 


The bidding: 



,- r _. 

South 

West 

North 

Easx 


] 0 

3 * 

4* 

4 O - 


SO 

Pass 

5 1? 

Pass' 

Vpw 

6 O 

Pus 

Pass ■ 

Pus. 

"7T 

West led the 

dub ace. 




six beans was desirable, h wk 
worth running a slight risk of 
defeat to score 980 and North- 
South pairs who took that risk 
were well rewarded. 
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AU.S. Quarterback Retains Lessons of a Vietnam Childhood 




TWNwYailimu 

‘ Todd Payton: “There’s more to life than football and parties.’ 


By Barry Jacobs 

New York Times Servlet 

BOONE, North Carolina — The chill 
autumn, shadows and lime-green artificial 
turf of W lffiam J. Conrad Stadium are a far 
cry ‘from the steamy, war-swept Mekong 
Delta region of South Vietnam, where 
Todd Payton spent the first seven and a 
half years of his life. Yet for Payton, the 
junior quarterback at Appalachian State 
Universiiy, the memories and lessons of 
Lbose formative years remain as vivid as the 
crackling colors that coat the horizons of 
this mountainous resort community. 

The oldest of four children of a Vietnam- 
ese mother and a U.S. sailor, the 6-foot-2- 
mch, 175-pound (1.88 meters, 793 kilo- 
grams) Payton has led his Division I-AA 
team lo a 6-1-1 record and a No. 7 national 
ranking. Last week the Mountaineers wens 
No. 5, their highest rating ever. Payton 
runs a ball-control offense that relies on 
short passes and the running of senior 
tailback. John Satie. Next seasoa Coach 
Sparky Woods expects Payton’s passing to 
be the center of the attack. 

But regardl e ss of how much athletic suc- 
cess or individual recognition he enjoys, 
Payton, 20, is in no dangier of losing his 
perspective on the relative importance of 


sports. “My peers wen babies when the 
Vietnam War was going on, 1 ' he said 1 
want them to know there's more to life than 
football and parties and stuff like that." 

Payton, whose Vietnamese name is Pay- 
ton Anh Tuan, is a communications major. 
He is forthright and articulate about his 
early years. 

He speaks matter -of-facily of taking 
shelter in a tree trunk during a shelling 
attack near his hometown of Tan Chau, an 
hour’s drive south of Saigon. He recalls the 
day a shell hit a factory in the small town. 

and be had to carry his infan t brother and 

two suitcases to a relative's house that was 
safely distant from the resulting inferno. 

“We didn't play with toys at all 1 ' he said 
of the boys in Tan Chau, which is situated 

on the bank of a Mekong tributary along the 
major automobile route. Instead, he said, 
excitement was watching the combat, and 
boats on the other side of the river. Ma- 
chine-gun fire, helicopters, jet fighters and 
death were simply dements of daily life. 

Payton recalled sitting atop a rice boat in 
the little harbor as a boatload of dead sol- 
diers was brought in. "They just bagged 
them up and took the bodies away," he said. 

In those days be spent little time with his 
father or bis mother l she was often in Saigon 
working as a nurse for US. marines). He 


was a member of an extended family, roam- 
ing with other boys who spelled out their 
names in lighted powder stolen from live 
U.S. shells or polished spent shell casings 
and tdmed them into flowerpots. 

One’ day in the fall of 1973 his father was 
reassigned as pan of the US. pullout, and 
Payton, his mother and siblings were taken 
to the Saigon airpon for a flight to Florida. 
“When I found out we were going to Ameri- 
ca I was afraid because I thought, America 
was a big, barren desert," he said. “You 
picture a desert full of trash where the wind 
cames the trash, and nobody's around. And 
if there is anybody around, they're real cold. 
That's the picture l had of America." 

Bui what most struck young Payton was 

the peacefulness of his new- surroundings. “I 

was looking around saying, 'What’s going 
on? Is this how life's supposed to beT 1 guess 
it is. And I'm enjoying every moment of it.** 

The Navy family moved frequently, 
spending lime in several cities in Florida 
and in Washington, Chicago, and most 
recently Norfolk and Virginia Beach, Vir- 
ginia. Sports was an important icebreaker 
for the youngster. He had learned soccer in 
Vietnam and baseball in Florida. In Vir- 
ginia, he took up football. 

Because of his soccer background, Pay- 
ton was a plaoddcker until his high school 


coach noticed his strong arm. Payton 
learned how to read situations and think as 
a quarterback, and soon he was being re- 
cruited by major colleges such as Iowa 
State, West Virginia. Maryland, North 
Carolina and North Carolina State. Also in 
the hunt was Appalachian, which has never 
woe a Southern Conference title and last 
appeared in postseason play in 1955. 

Payton saw football as a chance to earn a 
scholarship; the coaching staff saw him as 
a natural leader who could transform their 
football fortunes. 

Payton spent his first season as a holder 
for the place-kicker and backup quarter- 
back. Last year he became the starter as a 
sophomore, throwing Tor 1,162 yards and 
three touchdowns while completing 56 per- 
cent of bis passes. 

The Mountaineers went 8-3, their best 
record in a decade. They also led I-AA 
schools in turnover margin, losing the ball 
only 10 iimgs all year. Payton was inter- 
cepted six times. This year, Payton has 
thrown for 655 yards and* four touchdowns 
in six contests (he sat out one game with a 
knee injury). 

“V there’s a split-second decision, he'll 
always make (he safe decision, the calculat- 
ed decision.'' said Woods. “You can count 


on him. I think that's remarkable for a guy 
his age." 

Tailback Settle marvels at his room- 
mate's aplomb on and off the field. “He's 
always axil, no matter what happens." slid 
Settle, who recently broke the conference 
career rushing record set by Stump Mitch- 
ell. now with the National Football League 
St. Louis Cardinals. 

The polite Payton does get excited, how- 
ever. when discussing freedom or the Viet- 
namese heritage he has learned to cherish. 

He openly admires relatives who braved 
storms and pirates in small boats to flee the 
communist country. He speaks glowingly 
of the successful battle Ho Chi Mmh led to 
drive colonial French forces out of Viet- 
nam following World War II. and says he 
understands better his mother's concern 
that he honor his roots. As for the U.S. 

involvement in Vietnam, he admits to 
mixed feelings. “I'm not partial to one 
side,” said Payton, who aspires to a career 
as a television or radio reporter. “I'm just 
sorry it happened." 

“1 think be appreciates being in America 
probably more than native-born Americans 
because of where he came from." said Settle, 
who is from rural North Carolina. “When I 
realize what he's gone through, and listen to 
him talk. 1 appreciate it more, too." 



By Angus P hilli p; . 

Washington p m Service 

. . FREMANTLE, Australia — = If 
you leaf through profiles of the 
crew that sails the fast Australian 
12-meter Kookaburra, there are 
Soling champions. Star champi- 
ons, a national sailing a 

Laser champion, ocean racers, rim- 
ghy racers and 12-meter veterans. 

Then there’s Rkk Goodrich, a 
cowboy fnxn Texas, Queensland, 
who has to be told to take his bools 
off before he gets aboard, accord- 
ing to his main. The closest be 
ever came to sailing, the biography 
says, “was watching the start of the 
Sydney- Hobart race.” 

A year ago, Goodrich knew 
nothing about sailboat racing. To- 
day, be's a key member of the 
Kookaburra team, which is begin- 
ning to look like the favorite to win 
the right to defend the America's 
Cup in February. 

To understand bow he. came to 
his exalted station in life, look no 
farther than his broad shoulders. 
He's a big. strong grinder, one of . 
two men on every America's Cup 
boat who are Invited aboard for 
strength, not savvy. He turns the 
handles on the giant winches that 
make the big boats go. When he's 
told to grind, be grinds furiously. 
Whenhei iddto stop. he stop&i - 

It used to be when America^' 


Cup campaigns went looking for 
grinders, they prowled the boa- 
tyards for the biggest, strongest, 
fittest sailors they could find. But 
the winds are so strong off Fre- 
mantle that the 1986 «>nriirlAH»s 
have looked for the biggest, stron- 
gest, fittest people. 

Thqy come up with guys like A1 
Paiewicz, a former linebacker with 
the National -Football League’s 
Kansas City Chiefs and New York 
Jets. “Pur it this way,** said 
Paiewicz, “they don't invite us to 
the strategy sessions and they 
don't ask our opinions on tactics, 
ft’s dumb, turn- the-han dies work.” 

Paiewicz, 36, and his former 
teammate at the University of Mi- 
ami Hal Sears, 40. are the grinders 
aboard Eagle. Each took a year off 
from Us job. Sears as a fireman. 
Paiewicz as a schoolteacher, to go 
grinding in the greatest yacht re- 
gatta in the world. 

How strong are grinders? Well, 

' last year at (he world 12-meter 
arm-wrestling championships 
here, the competition had to be 
canceled, when an Australian 
grinder snapped the forearm of a 
New Zealand counterpart. 

. Among now enjoying 

their first regattas are Brad Lewis, 
.who won a gold medal m double 
sculls in die 1984 Olympics and is 
aboard USA, and-TomDariiiig, an 
i84w^vor«Kdalistas a member of - 


rierica’sCup 

an eight-man crew and now crank- 
ing for Stars and Stripes. 

“Nobody wants to grind, bui I 
wouldn't want to do anything 
else," says Darling. 

A grinder’s job? Every time the 
boat changes tacks, zig-zagging up 
course into the wind, the huge 
headsafl swings across the boat 
and must be tightened up on the 
new side. In a blur, the two grind- 
ers, facing each other over the han- 
dles of a massive, coffee-grinder- 
style winch, crank away at top 
speed to haul in the wire cable that 
- draws the headsail tight. 

It’s easy to do once or twice, 
but in America’s cup racing, boats 
engage in duels in which they may 
tadc % or -40 times running. In the 
heavy winds off Fremantle, it be- 
comes a daunting test of strength, 
will and endurance. 

like the others, Larry Mbrlik 
(who played tight end with Atlan- 
ta, San Diego and Houston of the 
NFL for seven years) knew noth- 
ing of sailboat racing when he 
joined the Heart of America team 
a year ago. “I was working out at 
the University of Wisconsin, just 
staying in shape." he said. “I saw 
a couple of guys there and asked 
'em what they were doing. They 
said, ‘We're going for the Ameri- 
ca's Cup.’ 

“I said, ‘Need any help?* And 
here l am. with my-wife and two 
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Islanders Turn Up the Home-Ice Heat 
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Stefano Maida, a grinder aboard cup contender I talia, 
makes tight work of handling the towrope from a tender. 

kids, halfway around the world, of Burger Kings in Wisconsin, 
making 570 a week. “But this is like center court at 

“I figured at my age. I'd al- Wimbledon or the Masters at Au- 
ready had my fun with sports,’’ gusto. You don't get a chance like 
said- Mralik; 36rwho runsa string' thaVevery day.^ e -“ w “. 


By Lisa Harris 

Untied Pres: Inle'noiionu/ 

UNIONDALE, New York — 
The only thing that looked old 
about the New York Islanders 
Tuesday night was their form. 

The team that dominated the 
National Hockey League and won 
four Stanley Cups at the be ginnin g 
of the decade has been dogged by 
the word old. Tuesday, after they 
embarrassed the Washington Capi- 
tals in a 7-1 rout that included three 
goals on their first seven shots on 
net, they heard it a gain — only this 
time it was as in “old days" instead 
of “old players." 

“It was a little bit methodical, 
but it reminded me of the champi- 
onship years.’’ said goaltender Kel- 
ly Hrudev. “I have no doubt this 
was our best game of the season. 
Every position played 60 minutes.” 

Brent Sutter and Pat Flatley 
combined for two of Lhree first- 
period goals io allow the surging 
Islanders to coast past the disorga- 
nized Capitals. 

“Our forwards were coming 
back and their forwards weren't," 
said Flatley, who has eight points 
in seven games and is clicking espe- 
cially well with Sutler. “The turn- 
overs we caused in their end is what 
decided the game." 

The Islanders. 5-1-1 in their last 
seven games, took period leads of 
3-0 and M). In extending their un- 
defeated home-ice record this sea- 
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1282 

1402 

Seattle 

317* 

1058 

2120 

Son Francisco 


2929 

1037 

1892 

Son DJtsa 

3198 

982 

2216 . 

Washington 


3071 

1008 

1983 

Buffalo 

3233 

1135 

2098 

New Orleans 


1180 

990 

2230 

Miami 

3301 1412 1889 

INDIVIDUAL 

Rashers 

AH Yds Are La TD 

Tampa Bov 

ISM 1518 2042 

INDIVIDUAL 

Rusher* 

Ail Yds Avb LB TD 

Warner. Sea. 

174 815 

46 

31 6 

Dickerson. Rams 228 

1141 

U 

42 7 

Brooks. On. 

128 464 

56 

a * 

Morris. (Manta 

388 

BM .47 

S3 8 

Winder, Den. 

146 574 

1 9 

31 5 

RIOBS. Aft 

212 

792 

17 

22 7 

Hector. Jets 

134 532 

19 

41 7 ' 

Rogers. Wash. 

199 

790 

4 a 

*2 13 

Rnrier. Hou. 

149 488 

3J 

18 3 

Pavton, CAL 

181 

738 

Al 

41 5 


O'Brien. Jet* 

Eason. N.E_ 
EhwiVi Dm. 
Knar, Cfev. 
Marina. Mia. 


Alt Com Yds TD lot 

248 142 2190 17 4 

204 T2S 1472 W 1 

249 141 1015 13 4 

270 147 1925 10 4 

321 189 2544 Z1 15 


Kramer, Minn. 

D .whits. DalL 
Kim 5.F. 
PeUuar. DcrfL 
Schroeder. Wain. 


Alt Cam . YEs TD tat 
270- 152 2330 20 7 

1S3 *5 1TS7 12 5 

197 1T7 1541 11 0 

' 141 102 1314 4 4 

285 146 2370 10 7 


Houston 2 o udoo — 

□olios 2 1 447 Hr 

Denver 2 I AS7 V, 

UMA 1 1 .508 1 

Sa c ramento ’ l 2 J33 11a 

San Antonio 1 2 J33 ivs 

Pod He DMston 

Golden Slot* 2 1 MJ — 

Phoenix I 1 IB - 

SoaHle 7 I MT — 

LA. Lakers 1 1.-500 w 

LA. Cllooers 1 2 -333 1 

Porttand 0 3 JIM 2 

TUESDAY'S RESULTS 
MItwrakac . 29 33 2422—98 

AHaeta 77 29 at »— 1*7 

Wtttman 11-17 67 2& WUIts 1 1-20 1-3 23; Mon- 
erlof 0-15 64 2X Haase* 5-11 2-3 13. Remands: 
Milwaukee 38 (STkraa, Pierce 7): Atlanta 55 
(Levlnaston 17). Assists: Milwaukee l« 
(Hodae* 5); Attanta 25 (Rivers 81. 

LA. CUPP Iff 14 17 27 24— 84 

Dana 23 28 38 17— Til 

ABu lire 7-16 4-t 20. Blackmon 9-17 2-2 2a 
-Schrempt M VI it: M. Johnson vit 7-4 71. 
Maxvwtl 2-5 8-6T2, Cage 4-184-7 12. Rebounds: 
LA. dippers 46 [Maxwell 7» Danas 43 (Don- 
aldson ill. Assists: la. Clippers 21 (Maxwell 
Sis Dallas 30 (Harper 7). 


N« Yds A vp LB TD 
TOen. Jets SB B0113J <2 7 

Christensen. Rotars 57 449 113 SS 4 

Mown. NJ6- 45 812 US 44 7 

Anderson. SJa 42 397 VS 29 * 

Baum. IML 40 492 1X3 33 3 

Scoring noucMmm) 

TD Rut Ree Ret Pt» 
Winder. Den. 8 S 3 0 40 

7 1 ‘ Of 

i$mptan.Mla. 741 ^ 

Hector. Jolt * 7 ® ® ** 

McGee, io. 7 7 0 0 42 

Jeering [SOCXtaB) 

PAT M UWi. 
Franklin, N.E. 25-26 * “ 

Bohr, cm. 72-72 15-11 52 O 

Leahy. JeH ™ 2 £ 

NJOtMMD, Sea. 20JO 13-19 34 » 

Bohr. Raiders »■» «■’* ° 38 

. i nlB rc iF ttWB 

’ ' No Yds LB TD 

LJooeM. HLE. 5 78 f 

BmL SJX s 45 18 0 

LvlefcJeH 5 . ” ® ! 

Honk* Den. * . !* “ \ 

H amm . It I* I 1® 56 2 


Ns .Yds AVB LB TD 
dark. Wash. 50 841 173 85 4 

Walker, Don. 49 543 1U » i 

Rloe, iF. ' 45 874 19.4 44 9 

Monk. wash. 45 712 m 49 3 

Lofton. G-B. 41 511 13J 34 3 

Scertav (ToacMewm) 

TD Rush Rk Ret Pts 
Rouen, wash. 13 13 0 0 78 

Rkto. S.F- 9 0 * 0 54 

Walker. DaU. 9 8 1 0 54 

Morris, GkKTlS 8 1 0 0 48 

Dickereaa Rems 1 7 0 0 42 

. . Scoriae OacUaal 

PAT FO LB Pts 


Hockey 

National Hockey League Standings 


Uooew, HLE. 
“mL 
Lvlej, Jett 
tardea Den. 
Bumm. K.C. 


Butler. QiL 
Andersen. NA. 
Lucfchurab AIL 
WerschtoB. SkF. 
SeoUen-Doft. 


Loti, S.F. 
Gray. Roma 
Ducramv OiL 
MOIL Mm 
LM. ga. 


2142 14-22 52 49 
19-19 14-17 SI 41 
W-W 14-2? 49 41 
. . 25-25 12-19. 30. 61 
38-30 10-14 47 60 
iMtnwHads 

No- Yds lb TD 
8 lit 57 1 

4 W 28 0 

5 123 35 8 

5 25 14 0 

5 14 9 0 

facts 


Janos. Don. 

TlPPOfL NJL 
SmlttL gut, 

L4e WlltlOffil.SJ3- . 

Cnea Sea. 

Posters 

HO Yards Loon 
Stark, lad. » « 

Roby, Mu. * W " 

Camarilla, N.E- . 44 1904 <# 

.foseefL dev. *4 1862 « 

orinomt P tn. *8 1027 57 


No Yds OVB LB TD 
Edmonds. Sea. 19 334 12J 44 0 

UdttlL dev. 22 551 WU M 1 

Woods. PUL 1 2 “» » * 

p*w.n.e ; 

Saha Jits M 237 9-5 27 0 

KKWMftetenrin 

No -Yds AVB .LB TD 
-mcnnloov. tr 634 as «o i 

fttorrh*. nx. ' « 545 ■ ° 

MemU, T2 278 2W 35 0 

21 479- 2X4 44 O 
15 St 22.1 51 0 


1U 

Manley, Wash 

1US 

96 . 

Taylor, Wants 

114 

BJ> 

JefloKri, Doll. 

84 

7S 

Stover, SJF. 

80 

7J) 

MlUanL Min. 

« 


London. Slants 
Cox, Wash. 
H0H84a*La 
C al o men , Mlm. 
Dermollw Art. 


Griffin. S.F. 
SHcotwikb 5IJL. ■ 

Month, tux. 

Greon. wash. - 
Jenkins, wash. 

KickoH l 
NO 

Gtok, W.O. 

Btsl w iw. SLL- :. 
Boss. Minn. . 

Ston lev. GJL - 
JsnWns. Wash. . 


la Yards Lao* Avb 
47 2105 41 4AB 

40 .1768 58 44J 
44 7023 64 *W 
34 1544 49 435 

. 40 1721 68 410 

IHWI 

Yds AY0 LO TD 
16 182 HA 3« ® 

M 251 )U 61 0 

.16 161 W 39 0 

12 120 180 23 0 

16 153 9A 16 0. 

unmn 

Yds AVB LS TD 
17. 522 307 181 1 

17 431 24J- -44 0 

20 447 22.4 43 0 

27 471 714 55 0 

18 384 215 37 0 


WALES CONPeRENCE 
Patrick DlvUlan 

W L T PIS OP QA 
Phdadeiohia 10 2 0 20 52 2* 

Pittsburgh S 2 2 18 89 49 

NY retanaers t 4 1 13 49 34 

Now jarary 6 6 0 W 45 S3 

Washi ng ton 5 7 1 11 47 si 

NY Rmn 2 5 * 8 41 44 

Adonis DMston 

Quebec 4 4 4 16 58 44 

Montreal 4 3 3 15 49 43 

Hartford 4 3 3 11 05 41 

Boston 5 4 1 . 11 40 42 

Buffalo 3 7 2 B 38 41 

CAMPBELL CONFERENCE 
Norris DIvMsii 

Toronto 6 2 3 15 36 31 

ft. Louis 4 3 3 11 34 31 

Detroit 5 J 1 11 31 31 

Minnesota .4 4 1 9 47 49 

CMcaoo 3 8 2 8 43 40 

Smytbe DMSttn 

Edmemon 8 4 1 17 42 *4 

WftMlpOB 4 5 I 12 .47 45 

Cafflorv 5 7 0 » 41 50 

Los Annies 3 9 1 7 47 60 

Vancouver 2 8 2 6 28 47 

Tuesday's RbsbHs 

WkuUpeo 1 2 3—4 

Quebec o 1 >4 

n awer e nufc 2 (Bi, Macuan if 1. small (61. 
Rytc (l), Hamel (31 ; smonen I2J> Couiet (6), 
A.Stostnv (4). shots an sect: wtontoeo ton 
WNaraiWtl 1044—32; Quebec (on Batn- 
toumel 12-15-12-3*. 

New Jersey 1 a s— 1 

Philadelphia 1 2 4—7 

Howe (31, Kerr 2 (10). Smith (4|, Zeal 14). 
Eklund (3), Suner IS); Hltoutr (2). Shots on 
«Mi: New Jersey (on NocttHl) 1I-4-W-29; 
Phliade Wi ta ton Oievrter, Frtoon) V8-l>7- 
35. 

Vancaever 110 0—3 

PUtsborsb 6 » 1 »-a 


Sondlok (1). Tontl (3); Manilla (U. Lo- 
rn leux 117). Shots oa 000 1 : Vancouver (on 
Melodic) 11-14-9-1—37; Pittsburgh (on 
Youna) 12*40-24. 

Goalies— Vancouver, Youna. Pllteburoh. 
Mdacne. A— 11343. 

Washington 8 0 V- 1 

N.Y. Isiooacrs 3 2 3—7 

LaPontalne S (71. Ftattey (4). B. Sutler (9), 
TrotUcr (4). Bossy 7 (41; Conner (4).5bols oa 
goal: Washington (on Hrudev) 644— 24; N.y. 
islanders (on Peelers] 7-11-9—27. 


Golf 

PGA Leaders 

rrnroiMHi no*. » 
E A RHINOS 



Rdf 

Moo nr 

l. 6m Norman 

72 

16S3J96 

1 Bob Twar 

no 

652,150 

X Payne StewarT 

95 

535J09 

a Andy Bean 

96 

491.938 

i Don Pom 

75 

440630 

X Hal Sutton 

*S 

429634 

7. Tom Kit# 

92 

394,144 

X Ben Crenshaw 

N 

301149 

9. Roy Floyd 

77 


io. Bemhort) Longer 

47 

379600 


SCORING 

1. Scott Modi. TOSS Z Bemtiort Law. 
70.19. 3. Greo Norman, 70S. a Pavne Siewan. 
70 J4. 5. Ban TWOY. Touts. A Calvin Peels. 70J1. 
TAnay Bean, 70 l 54.& Rav nunra 7A44. f. Larry 
Mize, 70.70. 10. Tom Purner. n.rz 
DRIVING PERCENT ACE IN FAIRWAY 
1. Calvin Pee re. 417. 2 . Mike RefcL 411. l 
David Edwards. 754. A Bruce Llettke. J50. 8, 
Jack Renner, J49. A Larrv Mlie, .742. 7. Tom 
Kl la J4L & Peter Jacotaen, 738. 9. 1 131 Sutton. 
Jjr. 10, 3 Mod wlUi .732 


Transition 


PBUoiMpIlla 27 M » 23 16 7—111 

In dia do 24 31 M 21 10 11—125 

Lana 16-29 11-11 M. WHIIama 7-17 4-4 18; 
BarWey 15-20 4-5 34. cneeu 5-11 11-13 21. Re- 
booads: Philadelphia 51 (Barkley 10); Indi- 
ana *3 (Williams 12). Assists: PtuladeipMa 3* 
(Barkley 141; Indiana 24 (FlemMo 7). 

New Jersey 21 «i 17 23— lei 

Washtootoa 40 19 17 14—182 

M. Malone 8-19 14-18 32, J. Matpne 10-23 44 
26; B. Williams 7-8 69 aa Brawn 8-16 0-0 16 
Rebounds: New Jersey 38 ( B. Williams 131; 
Washington 38 (M. Mo tone ID. Assists: New 
Jersey 27 (Wood 9); wash motor n (j. wil- 
liams. Johnson si. 

Son Antonio 27 39 29 18—104 

Ctacugo 23 14 27 16—111 

Jordan 14-31 4-13 34. Oakley 12-19 4-4 28,- 
Mltcteril 13-21 8-9 34. Robertson 0-1* 4-7 2a 
Rehoands: San Anionto 43 ( Robertson 7); ChP 
caso 45 (Oakley. Cureron 151. Assists: San 
Antonio 30 (Moore 121 1 OikagoSl (Colter 10 ). 
Mew York 33 27 31 2S— 103 

Denver 34 28 32 29—116 

English 15-31 7-6 37. Hanzllk 5-17 14-16 34; K. 
Walker 9-13 0-1 18. Ewtng 7-9 2-2 1 A Rebounds: 
Hew York 48 (Cummlnss 11): Denver 49 
(Dunn, Rasmussen 11)1 Assists: New York 22 
(Sparrow 14); Denver 9 (Hanzllk, Lever 6). 
Portland 35 28 22 15—130 

Phoenix 33 34 37 31-126 

Nance 13-14 11-14 38, Pinckney 9-14 5-8 23; 
Portar 9-14 5-5 24, Vbndeweohe 9-16 5-4 23. 
Rebounds: Portland 53 (Carr 15); PtiaanlxS* 
(Edwards ft. Assists: Portland 30 (Potior 
ID; Phoenix 34 (Dovii, Humphries 9], 

LA. Laken 34 El 32 24-118 

Seattle 34 u 33 23 — 94 

Worth vB-17 10-10 2o. ScatlS-1 3 4-4 23 -'Cham- 
bers 6-175-5 21, Ellis 7-133-4 1?. Rebounds: LA. 
Lakers 45 (RamtMs 171; Soartto 44 1 Lister hi. 
Assists: LA Lakers 22 (E. Johnson 16) : Seat- 
tle 2* (Stansburv 61. 

Kotntoe 29 22 33 24— ISO 

Sacramento IS 25 30 24— B4 

Ololuwon 9-14 8-12 2a. WlBstns 8-16 S-4 21; 
SmlmB-156722. Trier 5-144-7 14. E.JohnsonS- 
146414. Reboands: Houston SO (Petersen 15) ; 
Sacramento 49 1 Thomas o n 11). Assists: Hous- 
ton 17 (MeCrav 5); Sacramento 18 (Stcope 5). 


BASEBALL 
American League 

BOSTON — Announced u will no) exercise 
Its 1987 coniroci options on Tom Seavtr.pncn- 
er. and 7onv Armas, outfielder. 

DETROIT— Renewed option on mo con- 
Iroct of Mike Heath, caicner. tor 1987. Pur- 
chased contracts at MIm Hermeman and Jett 


European Soccer 


CHAMPIONS CUP 
(Second Round, secepd Lao) 
Sleoua Bucharest 1. Anderleriit 0 lAnaer- 
locni advances on 3-1 OB«re«ote). 

Dynamo Berlin 1. Broenobv Capennogen I 
(Broendbv advances an 3-2 on oBurouale). 

Dynamo lUev 3. Glosoow Celtic 1 ( Dynamo 
Kiev advances an 4-2 aMreuatcl. 

Red Spot Belsroae A Trondheim I (RedStor 
advances on 7-1 oMreaare). 

CUP WINNERS' CUP 
(Second Round, Second Leo) 

Velnz Mostor A Vlloslto 3 1 Vltaha od vances 
on 5-4 aoweflOte). 

UEPA CUP 

(Second Round, Secona Leal 
BoovUla 0, Olnaow Rcmaers 1 (Gtospow 
advances on 3-1 aggregate*. 

Baver Leverkusen 1. Dukto Prague 1 ll-l 
He; Dukla advances on awar-goaks rulel. 

HaKJuk Split 2. Troika 2 (Holduk Split ad- 
vances on 5-3 aggregate]. 

Slohl Bmtenburg I. IPK Goreborg 1 (IPK 
Gbtetaoro advances on 3-1 omreoatei. 

umversitatea Craiova I. Dundee united a. 
(Dundee advances on 3-1 ago retrain. 

Ssoriak Moscow 5. Toulouse 1 iSoarrak ad- 
vances on 44 Dsgreoale). 

Raba E to Cvor 1, Torino 1 1 Tor mo advances 
on 5-1 aggregate). 


m tii ^ 



NHL FOCllS 

son to 6-0-1, they continued to get 
balanced offense. 

The No. I Islander tandem of 
center Bryan Trottier and righL wing 
MDce Bossy has been racking up 
points since the latter’s return from 
a back injury, and each picked up 
three points. Defenseman Dennis 


Potvin. the team's leading scorer 
with 16 points. seL up Bossy's fifth 
and sixth goals in like games. 

The Islanders scored Lheir trio of 
first-period goals on seven shots 
against goaltender Pete Peelers. “It 
was bad." Peelers said. “The only 
way you can describe it is that il 
can only get better — if we decide 
to execute. Our coaching staff tells 
us what to do. and we don't do it.” 


Lanier and McNamara Voted 
Top Major-League Managers 


The Associated Press 

NEW YORK — Hal Lanier, 
who guided the Houston Astros to 
the National League West title in 
his first season as a major-league 
manager, has been named the Na- 
tional League manager of the year 
by the Baseball Writers Associa- 
tion of America, which also voted 
John McNamara of the Boston 
Red Sox the year's top American 
League manager. 

Lanier is the first rookie manager 
to win the award. In balloting an- 
nounced Wednesday, he got 19 of a 
possible 24 first-place votes to 
three for runner-up Davey John- 
son. who look the New York Meis 
to victory over the Astros in the 


playoffs and on to a World Series 
championship. 

Roger Craig of the San Francis- 
co Giants got the other two first- 
place votes. 

McNamara edged Bobby Valen- 
tine of the Texas Rangers by one 
first-place vote in balloting bv a 28- 
member committee that included 
two writers from each American 
League city. 

McNamara, who led the Red So\ 
to the Eastern Division title by 54 
games over the New York Yankees 
and the pennant when they defeat- 
ed California in the playoffs, col- 
lected 13 first-place votes. Valen- 
tine received 12 top votes for 
guiding his young team to second 
place in the Western Division. 


America’s Cup I Tennis Leaders 


Robinson, piteners. from Nostivllle of the 
American Association, ana Morris MotJden. 
Pitcher, ana Rev Poloctos. catcher, h-om 
Clem Palls oi the Eastern Lsasue. 

SEATTLE— Named Bln* Connors Pitching 
coach. Bobbv To ton batting coocn and Frank 
Howard lint-base coocn. 

Nottoaa) League 

LOS ANGELES— Waived Joe Beckwith. 
Pilcher. 

NEW YORK— Purchased me contracts of 
Terry Blocker ana Mark Car raan.autfleldan. 
from Tidewater of the international League; 
of Reggie Doble.plicher.lrom Jockzon oltne 
Texas League; and of Dave West, pitcher, 
Zolla Sanchez, third baseman, and Marcus 
Lawton, ouKlrJder. from LvncnDurg ol the 
Carolina League. Ouirignied contract <H Tom 

McCarthy, piraier. to Tidewater. 

MONTREAL— Announced It will not exer- 
cise in option on Jim Wonlfora ounimdcr. 

ST. LOUIS— Signed Jock Clark, first Dae- 
mon. to e one- year contract. 

FOOTBALL 

Canadian Poo tool! Longue 

BRITISH COLUMBIA— Signed Mike Gray, 
defensive lineman, to a muHIveor contract. 

National Football League 

CHICAGO— Activated Doug Flutle, Quar- 
terback. Waived Ciov Picker tag. wide receiv- 
er. 

DETROIT— waived Mike Mack, punier. 

INDIANAPOLIS— Placed Ben utr. offen- 
sive guana, on Iniured reserve. 

5 AN FRANCISCO— Waived Wendell Trier, 
running bock. 

HOCKEY 

Natl no I Hockey League 

DETROIT— Sent aetenseman Jett Sna rotes 
to Portland of Ihe Western Hockey League. 

COLLEGE 

ST. FRANCIS. N.Y.— Neuneo Joe Manloel 
assist on i basketball coocn. 

SETON HALL— Named Clarence Bumped 
assistant track coach. 


(At Fremantle. AintraUe) 
CHALLENGER ELIMINATION 
(Second- Series Round Robin; J Points! 


Yochl. Country 

W 

L 

Pts 

America II. U5. 

15 

1 

31 

New Zealand. New Zealand 

15 

1 

31 

White Crusader, Britain 

11 

5 

23 

Holla. Italy 

10 

6 

22 

Stars 1 Stripes. UJS. 

13 

3 

21 

USA. U.S. 

10 

6 

lfl 

French Kiss. France 

7 

9 

15 

Eagle. U5. 

6 

10 

14 

Canada il, Canada 

7 

9 

11 

Heart al America. u$. 

4 

12 

4 

Challenge France. France 

2 

14 

2 

Azzurra. Italy 

1 

15 

i 


Wednesday's Results 
Eagle, Rod Davis, def. Challenge France, 
Yves Poloi (did not finisn) 

New ZcMand. enris Dickson, del. French 
Kiss. More Pa lot. 2 minutes. 23 seconds 
USA, Tom Blockaller. del. Auurro. Maura 
Pe Koehler. 3:58. 

Italia, Alda Mlollacdo, net. Canada 1 1. Ter- 
ry Nelisen. D:J7. 

America 1 1. John KouuLdet. While Cruua- 
er. Harold Cud more. 1 : 00 . 

Stars & str loes. Denn is Conner, del. Heart ol 
America Buddy Melons. <: SO. 

Thursdays Races 
Heart ol America vs. Eagle 
America il vs. Canada II 
USA vs. While Crusader 
New Zealand vs. Azzikto 
C hallenge France vs. French Kiss 
Holla vs. Stars 8. Stripes 


Thursday's forecast : Southwesterly winds. 
12-15 knots. 


(Through Nav. 2] 

MEN 

Etoulngs 

1. Ivon Lendl, S977637. L Burls Becker. 
S774JJ4. 3, Joaklm Nyslrairv M9t J42. 4. Mats 
Wl lander. MMJeO. S. Stefon Edberg. M42421. 

4, Anders Jarrvd. 137«JUe. 7. ondres Gomez. 
1337X79. B. Henri Leconte. S37172?. 9. Yannick 
Noah. UT0J2S. 10. Miloslav MecJr. S3DI.23E 

Tear Palms 

1. Ivon Lendl. 4401. Z Boris Becker. JJ3S. J. 
Stefan Edbera.Z3s9.4. joaklm Nyslrom. 2JI97 

5. Yannick Noon. 1.755. A Henri Leconte. 1727. 
7. Andres Gamez. 1.486. 8. Mali w. lander, i^es. 
9, jimmy Connors, IaJT. to. Mllosiau Meclr, 
1J1A 

Computer Rankings 

I, Ivan Lendl. 18X2500. Z Boris Becker. 
100333. X Sieton Edberg. 90.709$. 4. Mors wt- 
lander, 90.1138 1. Henri Lecome. 7A4»ll. s. 
Yannick Noah. 73 a 754. 7. ,‘tmmr Connors. 
71.2857, A Joaklm Nyslrum,e&5000 e.Mlloslaw 
Meclr. 44jB0aa. IX John McEnroe. 674167. 

WOMEN 
Earn l itos 

1, Martina Navrotuovo, 11 J87.1W. X Cnrls 
Evert Lloyd. 1UX7S5. J. Helena Suhova. 
U40462.A5teffi Oral. 1537.918. 5. Pam Snriver. 
$461285 6. Hcna Mandllkova. U63470. 7. Clou 
dia Kande-KMscn. S316A39. 8. Gobrtelo Sobati- 
nl. S214A61.9. Zina Garrison, sir 6.1 71. 10. Wen- 
dt Turnbull. 5194.593 

Tour Paints 

1. Martina Navratilova. 3^50 2. Ste'X Graf. 
1051. X Chris Evert Lloyd 2^5e. 4. Helena 
Sukava- 2-443. 5. Gaorieio Sotranm. ijt4. «. 
HanaManOllkova. 1^48. 7. Ppm snriver. 1AU 
X Zina Garrison. 1 J57. 9, Manueia Maleeva 
1J21. IX Claudia Kohde-KItscn. i.»4. 
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Take advantage of our speaa! rates for new subsaibers and : r smm 
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ART BUCHWALD 


France Has to Be Weak 

TW ASH1NGT0N — There are have decided to be nice to the Syr 
W many methods of handling ans so thev'U stop it, Haven't vo 




vit ^Asw.NijtUiN — mere are 
V\ many methods of handling 
countries that train and harbor ter- 
rorists. One is what the British did 
receruly when they broke all rela- 
tions with Syria and booted the 
ambassador out of the country. The 
reason was that the Syrians were 
reported to be knee deep in helping 
a terrorist try lo blow up an El Al 
plane. The Brit- 
ish asked their 
NATO allies to 
support them in 
punishing the 
Syrians for their 
lou<y behavior. 

Naturally the 
French refused. 

Why did the 
French tum the 
British down? _ . ., 

Once again it oamaSA 

was a question of French pride. 

Gaston de Boccador. a deputy 
French minister of duplicity, said. 
“It was either a question of honor 
or of selling the Syrians a half- 
billion dollars worth of arms. What 
choice did we have? We had to send 
a message to Damascus.” 

“What kind of message?” 

“France doesn't hold grudges.” 

"My dear friend, there are 
bombs going off all over Paris these 
days. Doesn't that get the French 
angry at Syria?" 

"You miss the point. If the Syri- 
ans know who is responsible for the 
bombings in France, ihen they are 
the only ones who can stop them. It 
would be a serious mistake to an- 
noy a country that has such close 
links to ihc people who are trying 
to blow us up.” 

“There is something wrong here. 
Syria starts the terrorism and vou 


No Tomorrow 
For TV’s 'Search’ 

The -1 Mia Ulll'd Pre*x 

N EW YORK — The longest- 
running TV soap opera. 
"Search for Tomorrow." which 
started on Sept. 3, 1951. has been 
canceled. 

The last episode of the daytime 
drama, which has had low ratings 
despite a revamping last spring, 
will air late next month on NBC.' 

Among actors who appeared on 
the show early in their careers were 
Susan Sarandon, Jill Gay burgh. 
Lee Grant and Wayne Rogers. 


have decided to be nice to the Syri-. 
ans so they'll slop it. Haven't you 
people in France ever heard of 
blackmail?" 

Gaston looked shocked. "France 
never pays blackmail. What we are 
doing is taking a 'special' role in the 
Middle East crisis. We can't play 
that role if we take Britain's side 
over Syria's." 

“Have you ever heard of Georges 
Ibrahim Abdallah?” I asked. 

“We are holding him in prison in 
Paris because he is a terrorist swine 
and a presumed murderer.” 

"Do you know that the French 
have assured Syria they will acquit 
him when he comes to trial this 
winter?” 

“It isn’t that simple. We will only 
acquit him if Syria promises us that 
the terrorist bombings in Paris will 
stop.” 

“Is that blackmail or isn't it?” 

“No. it's smart thinking.” he 
said. “We have to persuade Syria 
that we have good faith so she'll 
help us free our captured French 
hostages.” 

□ 

“Which Syria was instrumental 
in kidnapping in the first place. 
What happens when they release 
these hostages and then kidnap 
nine more?” 

“We can deal with it,” Gaston 
said. “France knows more about 
fighting terrorism than any country 
in Europe." 

“How is that?" 

“When someone insults us and 
slaps us across the face, we say, 
'What do you want from us?' And 
when they tell us. we give it to 
them." 

"That will get you respect every 
time." I said. 

“We like to think we’re more 
practical than our NATO allies. 
When the Syrian Embassy got in- 
volved in trying to blow lip a 747, 
the British kicked them out. And 
what did they get for it? Nothing 
but scorn from their friends in the 
Middle East. On the other hand, 
the French, by ignoring Syrian 
dirty tricks, will not only wind up 
with a very good trade business, 
but with a sympathetic ear in Da- 
mascus the next time the Syrians 
try to pull off another bombing." 

I said to Gaston. “The French 
really seem to know how to handle 
terrorism." 

He agreed. "We have to be weak 
or people will walk all over us." 


Conductors: The Swiss-Scot Connection 


By Andrew Clark 

B ASEL —This is a tale of two 
conductors: a Swiss, who de- 
scribes his work in Scotland as 
one of the most fulfilling experi- 
ences in his professional life; and 
a Scot, whose international career 
has burgeoned since his move to 
Switzerland. 

Matthias Bamert and Roderick 
Brydon, both now in their mid- 
40s. are musicians who had to 
leave their own countries to find 
recognition and career openings. 
Brydon was active in Scotland's 
musical life for 20 years before 
being named music director of the 
Lucerne city theater three years 
ago. Neat year he moves to a 
similar post in Bern, where he will 
conduct the same orchestra in 
which Bamert gained his First pro- 
fessional experience as a young 
oboe player. 

Each man has had cause to 
smile ai his success in the other's 
country. Bamert. bom and edu- 
cated in Bern, has had to go far- 
ther — to Cleveland and New 
York, where he apprenticed un- 
der George Szell and Leopold 
Stokowski, to West Germany and 
Scotland — seeking the profes- 
sional opportunity that could not 
be found at home, where his ap- 
pearances are now as rare as Bry- 
don's have become in Scotland 
The two firs: met Iasi year after 
Brydon offered to help prepare 
his Lucerne orchestra for an un- 
usual program Bamert was due to 
guest-conduct there. They have 
had a warm respeei Tor each other 
ever since. Brydon' s schedule this 
year has included opera in Venice, 
Paris and London as well as con- 
certs in Geneva with the Suisse 
Romandc Orchestra. He is now 
conducting a run of four mid- 
season productions in Lucerne, 
culminating in what will be the 
first professional performances 
outside Britain and the United 
States of Benjamin Britten's op- 
era “Owen Win grave." 

Bamert, who last year became 
the Scottish National Orchestra's 
principal guest conductor, has 
been conducting the European 
Community Youth Orchestra, the 
Royal Liverpool Philharmonic 
and the SNO at the Proms in 
London. He is just ending a series 
of three programs with the SNO. 
and will return later for Mes- 
siaen's “Turangalila” Symphony. 
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Roderick Brydon (left, with Matthias Bamert): 44 An attraction ot opposites.' 


Before going their separate 
ways this autumn, they met at 
Bamert's home in Basel to talk 
about the ironies and insights of a 
conductor's career. Why, for ex- 
ample. should a Swiss conductor 
enjoy a special relationship with a 
Scottish orchestra, and vice versa? 

Brydon: “It helps if you speak 
with a foreign accent! Musicians 
need the stimulus of someone 
with different experience and a 
different way of thinkmg Of 
course we can work happily in our 
own countries. Bui it can get hard 
going for an orchestra if they have 
the same approach all the time, if 
they've known a face for a long 
time and have grown up with it. 
You know what they say in Glas- 
gow — ‘If I kennt his faitber, he 
canny be any guid.' Life has got to 
be interesting for the people who 
make the sounds. Having some- 
one from a different musical 
background often helps.” 

Bamert asks for a translation of 
Brydon’s Glaswegian saying, 
laughs, and agrees: “Moving 
around is part of a musician's life. 
For a conductor there is also the 
intellectual challenge: How do I 
handle this orchestra? You have 


to size up an orchestra within 
minutes. As a guest conductor, 
the goal is to do the best possible 
concert at the end of the week. So 
you use what charm you can- If 
you're music director, your charm 
doesn’t work after a time, and 
you're not just working for one 
concert: You work for the orches- 
tra's long-term good, even for the 
benefit of other conductors who 
will profit from the way you work 
a spiccato with the strings, the way 
you tune the winds, or balance the 
orchestra. 

“As far as the SNO is con- 
cerned, they inspire me to be a 
better conductor, and I hope I 
inspire them. The SNO works 
hard, but they also have a sense of 
humor — it's a land of seriousness 
with a tw inkl e in the eye. That’s 
one of the reasons I enjoy work- 
ing with them. Another is that 
they’re so quick! British orches- 
tras are quicker than anywhere 
else.” 

The equation has been the same 
in Switzerland for Brydon, who 
describes it as “an attraction of 
opposites” and suggests that 
some of his British working habits 


may have rubbed off positively on 
his Swiss colleagues. “In Britain 
you have a lot of fun but you work 
very hard at the same time. British 
orchestras will never tolerate 
pomposity in a conductor, and 
there's an demean of disorganisa- 
tion or improvisation, which 
leaves the door open for people to 
have inspirations. The Swiss work 
within a much more rigid frame- 
work, the system is more hierar- 
chical and everytiringlends to be 
organized down to the last mo- 
ment. That has advantages — al- 
though stability can be a danger- 
ous thing if- it means too little 
freedom m terms of imagination. 

“But there are . similar ities in 
temperament Like the Scots, the 
Swiss don't like being on first- 
name terms in the first half-hour 
and all the quasi-open-hearted 
stuff. U you leave them alone and 
give them time, they will come to 
accept you. Once they do, there's 
a rich seam of humor lying under- 
neath.' 1 In spite of their different 
backgrounds and personalities, in 
spite of Brydon's greater involve- 
ment in opera, and Bamert's ex- 
perience as a composer and in 
television concerts, both agree 


that the similarities in ihdr wott- 
ing lives outweigh the contrasts^ 

On orchestra psycbology. for 
■ example, Brydon talks of the in- 
visible barrier” a conductor most 
not cross if be wants w maintain 
the respect of the players, “The 
orchestra has w have a distance 
— otherwise they can't react to 
the person who is dema ndi n g Sri . 
much. The orchestra quickly gets . 
miserable if the coodo&of wan ts. ; 
to be one of the boy 3. There is also 
a danger in making sperialfaend- 
ships, not because of the people 
you're friendly with, but because 
of the ones who feel excluded 
Dealing with such a l»g group-of . 
people, all of whom are. sensitive! . 
demands a lot of sensitivity on the 
conductor’s part.' and there : are 
times when 1 admit it needs more • 
energy than ! can give it." \ 

Bamert recalls his work. with, 
some of the more demanding ra- 
dio orchestras in West Germany. 
“I can't thtnlc of any other prof e&: 
sion where so many people work 
and reacts so closely every day. 
That is one erf several in-built tor- 
sions that make (he conductor- 
orchestra relationship one of the 
strangest in the 20th century: A 
large group oT people sit, while 
one stands and tells them what to 
dp. It's absurd! Put yourself in the 
position of a highly qualified or- 
chestral musician: He always has 
someone else Idling him what to 
do. In the long run this' creates 1 
tension, and we have- to try to 
neutralize it- It helps if a conduc- 
tor has a few gray hairs. It; also •- 
helps if you hive an important 
concert, a good soloist or a. chal- 
lenging piece- of music. 

"The art of conducting is not 
making beautiful movements 
with your hands or being incredi- 
Wy musical: it is motivating, even 
manipulating musicians to give of 
their best, to play the music the 
way we are convinced.it should - 
be, what we think the composer 
wanted. If they don’t want to do 
it, then I can stand- there and - 
conduct as beautifully as. I like, 
but it won't produce the results. 
Professionalism and knowledge 
help, erf course — they’re cruciaL 
Bat we know conductors who are 
absolute geniuses, and can't gel a 
thing but erf an orchestra. And 

vice versa, unfortunately!" 

AndnwClaricisajotanalistand. 
music critic based in Switzerland. 
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Neuildanhiot^^ ^ 

Is Named for Howeman 

- The producer and director John 
Houseman has a new Manhattan 
theater named for him. The 289- 
seat John Houseman Theater Cen- 
ter on West 42d Street will be the 
home of the Acting Company, the 

touring repertory group Houseman 
co-foonded in 1972 with Margot 
Harley. The Romanian-born 
Houseman, 85, who has had a late- 
cares: as. an actor since 
“The Paper Chase” m I974, said at 
the dedication ceremony: “Until 
new we have been rather shut out 
of New York for lack of space. 
From, now on that will no longer be ■ 
the case. We finally have a home. * ■ 

a V s ". •- 

Before her marriage, she said tire 

wanted to learn to fly so she and 
her husband could sit down at din- 
ner and riwuM his work- Now the 
Dadheas Yoife has made hex first 
solo airplane, flight in a four-seat 
"Piber Wanior while her instructor. 
Cofin Beckwith, watched at the 
[Royal Air Force base below. Her 
husband. Prince Andrew, flies heli- 
copters for the Royal Navy and is 
raking a course so he can train 
pilots. His duchess is about half- 
way through her course, which calls 

for 40 hours of flying, 10 of than 
solo". 

□ . 

Martin Gottfieb, a reporter oa«, 
the metropolitan staff of The Ke«e.-.,’ 
York Times, will become editor of 
The Village Voice on Dec. 8, ac- - 
cording to David Sdajodtreann, 
publisher and editor in chief of the 
voice. 

□ . 1 

Ursula K. Le Ginn h as be en 
nttmarf winner, of the Uncrversily of 
Rochester’s 1986 Janet Hewfinger . 
Kafka Prize for fiction for her sd- . I 
ence-fictiou novel “Always Com - j 

ing Home," officials at the upstate | 
New York school announced. The 
prize, believed to be the only liter- 
ary award exchisivdy for American 
women writers, is named for a 
Doubkday editor who died in an 
auto accident in 1975. 

□ 

Love letters and other manu- 
scripts by George Bernard Shaw . 
that vanished four months ago 
from the library at the University. 
of California in Fullerton have" ~ n 
been sent bade again just as myste- -. 
riously. The 46 volumes of docn- . 
meats arrived by mail, undamaged, 
a campus security officer said. 


ANNOUNCEMENTS ! 


R3EUNG lo*? - having nroHerm? 

SOS HELP enutrine n Engisk 3 pun.- 
H pm TeL farts 47 23 SO 80. 


PORTUGAL SEE 
Hofcdavs & Travel 


MOVING 


LONDON. Theatre & Sports Tidal* 
owtoWe. Teh 340 8609 


personals 


MOVING 



INTERNATIONAL CLASSIFIED 



REAL ESTATE 
INVESTMENTS 


TAMPA 
FLORIDA 
FOR SALE 

New Apartments 
90 To 1500 Units 

Contact Owner 

HOME AMERICA 

11700 N 58 Street 
Tampa, FL 33617 
(813} 988-2102 


REAL ESTATE 
FOR SALE 


MONACO 


Principality Monte Carlo 

SPLENDID 3-ROOM APARTMBff 
for seta in modern reddened hurting 
weh pod. surrounded by priva* part - 
2 bedroom * , bathroom, slower room. 
Mijr eqwpped btdwn, m perfect stole, 
Iwo ar ports, eetor and ua view. 

For further detail please contact: 

A.G.E.D.!. 

26 bn, Bd Princess* Char forte 
MC 98000 MONACO 
Teh 93J0.66.00 - Telex 479417 


PARIS A SUBURBS 


REAL ESTATE 
TO RENT/SHARE 


CANADA 



GREAT BRITAIN 



HOLLAND 


Renthouse International 
020448751 (4 lines) 



REAL ESTATE 
TO RENT/SHARE 


MONACO 


Unique in Monte-Carlo 

5UPBB SEAFRONT 
APAZTMENT-VUIA (SPUT-ifVa) 
WITH 1BDIACT AM) GARDEN 
far rent large Irang foam, rimng room, 
study, 6 bedrooms, 4 bathrooms, frfjr 
equipped Mehen, garage & crib. 

For further detail please contact: 
the exclusive agent: 

A.G.E.D.l. 

26 ba. Bd ftmcesw Charlotte 
MC 98000 Monaco 
TeL- 93 JO - 66.00 - Thu 479417 MC 


PARIS AREA FURNISHED 


Embassy Service 

8 Ave.de Masdns 
75008 FW 

YOUR REAL ESTATE 
AGENT IN PARIS 
; 4562-7899 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


M A FAMOUS BlADtNG 

The daridge Residence 

for 1 month or more 
Jtactoj, 2 or 34oom 
apartments are avokita 
for moving Wo right awy. 

TEL: 43 59 67 97 


FRANCOIS I (near] 

Noe 40 Kun. studrp, entirely nev 
newer End vr. decorated. FT 0,000. 

COREPI: 45 89 92 52 


4* IIE ST LOUS. Luxurious triple n- 
ceptitm, 3 barhooms. F30.000. 

6th, ST GERMAIN, luxurious Aroom 
dwlmc. F18.500. 

15ft modem 2-room, F7000; 42253235 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


7ft, RW 4MBB1E. Lovely 4 rooms. 
Rang, cSnmg, 2 bedroantt, wefl fi- 
nished about 6 moMkrfMOO net 
Teh 53 02 89. 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


BARBARA FLBJNG . When 9i Home: 

View on Seme & HoW de Sera. PAIAZZO AL VHABRO 

luxurious pido-terre. Tet 42 96 95 52 aportmem home with Wd 

ficts. avdtade for 1 week and more 


16TH: ADORABLE piedrUerre. van 
kving, one bedroom, terrace. TeL BF 
42 9a 95 52 


Phone- 6794325, 6793450. 
Write: Vki del Vefcbra 16. 
00166 Rome. 


International Business Message Center 


BUSINESS 

OPPORTUNITIES 



BUSINESS SERVICES 


INTERNATIONAL 
RISK EVALUATION 

Uting hriherto unewortible ioutoh of 
mforrredon (ewbahv » in), we pro- 
vide complete rak evataatna for any 
intematioi xV venture. 

Cat you afford nor ta contact us? 
Box 43863 IJHLT_ 63 Lana An. 
London, WC2E 9 Bn. 


WORLDWIDE MOVING 

PAM* DESBORDES 

(I) 43 43 23 64 
NJC& GQMMGME G&ffRAla 
93 21 35 72 

FRANKFURT I.MJ. 

(0691 250066 

DUSSHhORfi IJfLS. 

RAUNCHfe 1JAJ. 

J 02 1021 645023 
MUNICH IJA.S. 

(089) 142244 

LONDON AMERTRANS 

(01) 9S3 3636 

U5A: AIDED VAN Liras 

(0101) 312-681-8100 


“ No Currency Contreb 
* Nominee Sennas 
- Aba in 3S Other Countries 
Ffoe mde* of over 200 UJA sftxtup 
buoness raaraab for odwa/abarfee 
ownerahp 

WOftO-WlDe COSP. SBMCB INC 
TJX Center, Sw» 2550. Dept. 022 
Toronto. (W. Canada MX 1E7 
Tel: (616) 4996160 Tit 06-524285 TOR 


OFFSHORE COMPANIES 

■ W orid—dc ncorporanans 

• Insnettoe awaikmfity 

• FuS cornidenticS sennoB 

• London :ep-«entative, 

Ascn Company liarmcaon Lid. 

19 Ped Ed Doudis. bit of Allan. 
Tel SJ624J 26591 62769! SP7VAG 


LARGE ABAUONE FARM m Colfoma 
ueb equty InuMton. Write to: Hud- 
moc- PO. Ben 2013. Plane, WA 
98230 USA. TeL 604J38-2475. 


BUSINESS SERVICES 



180% AVERAGE 
P« YEAR 

FOR PAST 5 YEARS 

■TER BRANDTS OWN 
TRADING RETURNS 


Trader* Canmner Report 
tarda Peter BnmdTs'nevn- 
Report" No. 1 m the 


FOR SALE STONE HOUSE with char- 
acter, 250 Kim., land IfliO mjjh. Le 
Lue-en-Pwverae. France. FI mrffion. 
Tel: 94 73 89 33 


CANNES CAU FORME. BeautJ-j 3- 
bed. Wwh Pravetiq al Vila, roof gar- 
den with pool. bfeamiijkj.Tr tea view 
Cdh 93 3910 71 


OFFSHORE TAX HfflJB 
COMPANIES 

UK. We of Mon, Cfljrom. Cyprus, 
leney, Panana, Uberva, Turte <K. 
Full adimuuentiv nomi n e m , 
power of ottamey 
Free confidential cona mt i on .- 
Roger Gnffin LLB. F CA. 

Brochure: Corporate Management ltd, 
19 Fed Scad Dwgfos, Be of Mon 
Tel. ffl6Mf23b3/4 
Tefe* 62738? Cormcn O 
(London fevr e aemo t ionj 


OFFSHORE COMPAMB Camtxmy 
fermohand UK Ofht«e (with bwnr 
shcresl bbenaf Ponanal Newsl USA 
(efl nates)! Bank occounK apmedt 
Mol. tafai! fidudery SenncesfiPCK 
17 Mdegate St, London El 7HP Tefc 
01 377 1474 TLc B939I1 G 



DOUCB’-CC 
(DOUCET bitemaSand] 
B uh neei Conr ietli uu 
1226 Geneva - Switredend 
Id (0221 48 42 6d Hx.418573 DSA 
h» (022 ) -49,55 89. 

- Bustics set-up io Europe 

- Dondfotan « Gama 

- Moi forwarding 


OFFICE SERVICES 


THE BEST OfflCE 
RENTAL PUCES IN BEST 
AREA OF PARIS 
NEAR EffFBL TOWER 

In a 32-floor umpiuoui btridna fur. 
netted and equmped hgh dan offices. 

BY DAY, WEEK, MONTH 
OR MORE 

Evampte: Mnenm monthly rote for 
6-manrh 37 sqjn. F67SL 

do kmil nojoo, 105 was. FiSbo, 

coNiA^mSffiSLray 

M. Coeraon Office Baed 
14 rue du ThMtre. 75015 Pork 
T«i- (I] 45 75 62 20. The 200406 




CoodomirThjnT/Hotel/G3sino 

Devefopar ofiamg to quaBed pur- 
dtaseft. roof estate investment with an. 
nrntoe otaenship & pass port op toro 
meommonww«ffliiim^US|275J)00. 

Good Cayman, British W. 

Tefc (809) 949-5611, Tbt- 2934362 


uretwtfusA tax maiBb tecat 

Edgar Word Lmrled, 15 Mnoriei, 
.London EC3. Teh 01-4007108. Tfa 
8813411. 


FINANCIAL SERVICES 


thewodd. 


YOUR OfflCE M PARS on Chomps 
Bpw* or M NeuBy wtfh hcetenas. 
j™ne onswermg. secretariat, tetaz, 
tax, photocopy, mem rooms. Infor- 
mauoit Qiarras Bywes 45 63 17 27. 
NeuJy 47 58 12 40 l 














































































